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1993 WISCONSIN ACT 200

AN ACT to renumber and amen&53.22 (intro.) and (1) to (4) and 553.22 (6)amends53.22 (title) and 553.24

(6); andto create553.22 (2) and 553.22 (3) (b) to (d) of the statutdsting to: the franchise investment law registra-
tion exemption and granting rule—making authority.

The people of the state of Wisconsin, represented in date on which the information required under sub. (1) is
senate and assembly, do enact as follows: filed or, if additional information is required under s.

553.24 (6), within 10 days after the date on which that

SecTion 1. 553.22 (title) of the statutes is amended information is filed. If the commissioner does not disal-

to read: low the exemption within the applicable time period, the
553.22 (title) Exempt public offers and sales; exemption takes effect on the day after the time period
extensions. expires.
SecTIoN 2. 553.22 (intro.) and (1) to (4) of the stat- SecTioN 4. 553.22 (3) (b) to (d) of the statutes are

utesare renumbered 553.22 (1) (intro.) and (a) to (d), and created to read:
553.22 (1) (intro.) and (d), as renumbered, are amended 553.22(3) (b) Information establishing that the

to read: requirements under sub. (1) (a) and (b) are met.
553.22(1) (title) ExempPTION. (intro.) -There-shall-be (c) An undertaking by the franchisor that the franchi-

exempted-from-s. 553.21 tlefranchisor may obtain an  sor shall comply with sub. (1) (c).

exemption for one year from registering @ffer to sell (d) The fee prescribed by rule of the commissioner.

and-theor asale of a franchise under s. 553ifzhe fran- SecTion 5. 553.22 (5) of the statutes is renumbered

chisor satisfies all of the following conditions other than 553.22 (3) (intro.) and amended to read:

any condition waived by the commissioner 553.22(3) (title) BExTtENSION. (intro.) -AnnuallyThe

(d) Except-asprovided-in-s.-553.24(6),fikdkes exemptionunder sub. (1) may be extended for additional
with the commissioner at least 10 days-prior-to-the first one—year periods if the franchidides all of the follow-

before anyoffer or sale of a franchise in this staterelying ing with the commissioner,-within-120-days-after the
thatrelieson theexemption under this-sectisnbsection  close-of each fiscal year-in-which-the franchisor makes

a notice consisting of a copy of the information to be dis- any-offers-orsales-inreliance-on-the-exemption-under this
tributed toeach prospective franchisee under-subp#B) section,-ebefore the one—year exemption period, or an

(c), together with the consent to service of process as speextension of the exemption period, expires or before a
cified in s. 553.27 (10), the fee prescribed by rule of the dateset by the commissioner if the commissioner permits
commissioner and any additional information required the franchisor to file for an extension after the expiration

under s. 553.24 (6) of the franchisor’s previous exemption period:
SectioN 3. 553.22 (2) of the statutes is created to (a) _Acopy of either-itghe franchisor'surrent offer-
read: ing circular prepared in the form required by rule of the

553.22(2) EFFECTIVEDATE. The commissioner may, commissioner under s. 553.27 (4) for offering circulars
by order, disallow the exemption within 10 days after the used in connection with a registered franchise-gh#s
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franchisor’scurrent disclosure document prepared in the ably necessary to establish an exemption under s. 553.22
form required by 16 CFR 436. or 553.25. If the commissioner requires additional infor-

SecTioN 6. 553.24 (6) of the statutes is amended to mation, the exemption is not effective until 10 days after
read: the additional information is filed with the commissioner,

553.24(6) Within 10 days after the filing date of the unless ahorter period is permitted by the commissioner.
information required under s. 553.22 (d) an applica- SecTion 7. Initial applicability. This act first

tion for an exemption under s. 553.25, the commissionerapplies to a franchise registration exemption application
may require that additional information be filed if the or extension application filed on thdesftivedate of this
commissioner determines that the information is reason-SecTion.




