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2009 WISCONSIN ACT 112

AN ACT to amend 66.0301 (1) (a), 661D3 (1) (a), 66.1103 (1) (c), 6643 (2) (a), 66.103 (2) (c), 66.103 (2)
(e),66.1103 (2) (L), 66.103 (3) (intro.), 66.103 (3) (b) 2., 66103 (3) (f), 66.103 (4)(a) (intro.), 66.103 (4) (a)
2.,66.103 (4) (d), 66.103 (4) (e), 66.103 (4m) (a), 66103 (4m) (b), 66.103 (4m) (c), 66.103 (4s) (b) (intro.),
66.1103(4s) (b) 3., 66.103 (5) (c), 66.103 (5) (f), 66.103(6) (b), 66.103 (6) (c), 66.103 (6m), 66.103 (8),
66.1103(9), 66.1.03 (10) (b), 66.103 (10) (c), 66.103 (10) (d), 66.103 (10) (e), 66103 (10) (g), 66.103 (11)
(a),66.1103 (11) (b) 2. and 560.034 (5) (a); atukreate 66.1103 (2) (as), 66103 (2) (k) 22., 66104 and 560.033
of the statutes;elating to: granting authority to any county to issue industrial development rebemds and waiv

ing certain federal bond limitations allocated to cities and counties and requiring the Department of Commerce to

developa system for reallocating the bond limitations to other state and local units of government.

The people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

SecTioN 1. 66.0301 (1) (a) of thetatutes, as fafcted
by 2009 Wisconsin Act 28is amended to read:

66.0301(1) (a) Except as provided in pars. (b) and
(c), in this section “municipalitymeans the state or any
department or agency thereof amycity, village, town,
county, school district, public library systenpublic
inlandlakeprotection and rehabilitation district, sanitary
district, farm drainage district, metropolitan sewerage
district, sewerutility district, solid waste management
systemcreated under s. 59.70 (2), local exposition dis
trict created under subch. Il of ch. 229, Iguaifessional
basebalpark district created under subch. 11l of ch. 229,
local professional football stadiudistrict created under
subch.lV of ch. 229,local cultural arts district created
undersubch. V of ch. 229, transit authority createder

S. 66.1039, long—term care district under s. 46.2895,

waterutility district, mosquito control district, municipal
electric company county or city transit commission,

commissiorcreated by contract under this section, taxa
tion district, regionalplanning commission, housing
authority created under s. 66.1201, redevelopment
authoritycreated under s. 66.1333, community develop
mentauthority created under s. 66.1386city—county
healthdepartment.

SecTioN le. 66.1103 (1) (a) of the statutes is
amendedo read:

66.11031) (a) Itis found and declared that industries
locatedin this state have been induced to move their
operationsn whole or inpart to, or to expand their opera
tionsin, other states to the detriment of state, county and
municipalrevenue raising through the loss or reduction
of income and franchise taxes, real estate and other local
taxescausing an increase in unemployment; that such
conditionsnow exist in certain areas of the state and may
well arise in other areas; that economic insecurity due to
unemploymenis a serious menace to the general welfare
of not only the people of thefatted areas but of the
peopleof the entire state; that unemployment results in
obligationsto grant public assistance and in the payment

* Section 9911, WisconsIN STaTuTES 200708 : BEctive date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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of unemployment insurance; that the absence ofawew
nomicopportunities hasaused workers and their fami
lies to migrate elsewheré find work and establish
homeswhich has resulteth a reduction of the tax base
of counties, cities and other local governmejuasdic-
tionsimpairing their financial abilityo support educa
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An eligible participant need not be directly or indirectly
auser of the project.

SecTioN 1j. 66.1103 (2) (e) of the statutes is
amendedo read:

66.1103(2) (e) “Governing body” means the board,
council or other body in whictihelegislative powers of

tion and other local governmental services; that security the municipality_or countyare vested.

against unemployment and the preservation and

SecTION 2. 66.1103 (2) (k) 22. of the statutes is

enhancemerntf the tax base can best be provided by the createdo read:

promotion, attraction, stimulation, rehabilitatioand
revitalizationof commerce, industry amdanufacturing;
andthat there is a need to stimulate géarflow of pri

66.11032) (k) 22. Facilities with respetd which is
issuedeither a recovery zone facility bond un@érusc
1400U-3or a qualified Midwestern disaster afeand

vate investment funds from banks, investment houses, under26 USC 1400Na), as modified by.P. 110-343

insurancecompanies and other financiaktitutions. It

is therefore the policy of this state to promote the right to

title VII, subtitle A, section 702 (d) (intro.) and (1).
SEcTION 2ae. 66.1103 (2) (L) of the statutes

gainful employment, business opportunities and generalamendedo read:

welfareof its inhabitants and to preserve and enhance the

tax base by authorizing municipalities and counties
acquireindustrial buildings and to finance the acquisition
throughthe issuance of revenbends for the purpose of

66.1103(2) (L) “Revenue agreement” includes any
lease sublease, installment or direct sales contract, ser
vice contract, take or pay contract, loan agreenment
similar agreement providing that an eligible participant

fulfilling the aims of this section. These purposes areagreedo pay the municipality or counign amount of

declaredo be public purposes for which public money

fundssuficient to provide for the prompt payment of the

may be spent and the necessity in the public interest forprincipal of, and interest on, the revenue bonds and

the provisions of this section is declared a matter of legis
lative determination.

Section 1f. 66.1103 (1) (c) of the statutes is
amendedo read:

66.1103(1) (c) Itis found and declared that the revi
talization ofcounties and adhe central business districts

agreedo construct the project.

SecTioN 2am. 66.1103(3) (intro.) of the statutes is
amendedo read:

66.1103(3) Powers. (intro.) A municipality_or

countymay:
SeEcTION 2as. 66.1103 (3) (b) 2. of the statutes is

of the municipalities of this state is necessary to retain amendedo read:

existingindustry in, and attract new industry to, this state
andto protect the health, welfare asafety of residents
of this state.

SecTioN 1g. 66.1103 (2) (a) of the statuteis
amendedo read:

66.11032) (a) “Authorized developer” means a eor
porationorganized under ch. 180 or 181 which the-gov
erningbody designates as anthorized developer after
makinga findingthat the principal purpose of the corpo

66.1103(3) (b) 2. © fund the whole or part of any
revenuebonds issued by the municipality or county
includingany premium payable with respect to the bonds
andany interest accrued or to accrue on the bonds; or

SecTioN 2bm. 66.1103 (3) (f) of the statutes is
amendedo read:

66.11033) () Finance an industrial project which is
located entirely within the geographitimits of the
municipality or countyor some contiguoysart of which

rationis the general promotion of business developmentis located within and some contiguous part outside the

in the municipality or countgr in the local area contain
ing the municipality or county

SecTioN 1h. 66.1103 (2) (as) of thetatutes is created
to read:

66.1103(2) (as) “County” means any county in this
state.

SecTioN 1i. 66.1103 (2) (c) of thestatutes is amended
to read:

66.1103(2) (c) “Eligible participant” includesiny

geographiclimits of the municipality_or countyor,
financeanindustrial project which is located entirely out
sidethe geographic limits of the municipality county

but only if the revenue agreement for the projaisio
relatesto another project of the same eligible participant,
partof which is located within thgeographic limits of
the municipality or county The power granted by this
paragraptdoes not include thgower to annex, tax, zone
or exercise any other municipal or coumgwer with

person,other than the state or any other governmental respecto that part of theroject located outside of the

unit, who enters into a revenue agreement with a munici
pality or countywith respect to an industrial project. If

geographidimits of the municipality or county
SecTION 2c. 66.1103 (4) (a) (intro.) of the statutes

morethan one eligible participant is a party to a revenue amendedo read:

agreementheundertaking of each shall be either several

66.11034) (a) (intro.) Bonds issued by a municipal

or joint and several as the revenue agreement providesity or countyunder this section are limited obligations of
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the municipality or county The principal of and interest 2. The municipality or counthas received an esti
on the bonds are payable solely out of the revenuesmateissued under s. 560.034 (5) (a), and the department
derivedunder the revenue agreement pertaininth&o of commerce has estimated whether the project vithech
projectto be financed by the bonds, ibthere is a default ~ municipality or countywould finance under theevenue
of the agreemerand to the extent that the municipality agreements expected to eliminatereate or maintain
or countyprovides in the proceedings of the governing jobson the project site and elsewhere in this state and the
bodyauthorizing the bond® be issued, out of any reve  netnumber ofiobs expected to be eliminated, created or
nues derived from the sale, releasimgther disposition  maintainedas a result of the project.
of the project, or out of any collateral securing the reve SecTiON 2em. 66.1103 (4m) (b) of the statutes is
nueagreement, or out of the proceedithe sale of bonds. amendedo read:
Bondsand interest coupons issued under this section are  66.1103(4m) (b) Any revenue agreement which an
notan indebtedness of the municipality or coumihin eligible participant enters into witlh municipality_or
themeaning of any state constitutiopabvision or statu countyto finance a project shall require the eligible-par
tory limitation. Bonds and interest coupons issued underticipantto submit tahe department of commerce within
this section are not a clggr against the municipalis/or 12 months after the project is completed or 2 yedter
county’sgeneral credit or taxing poweos a pecuniary  arevenue bond is issuéa finance the project, whichever
liability of the municipality or countgr a redevelopment is sooneron aform prescribed under s. 560.034 (1), the
authorityunder s. 66.1333, including but not limited to: net number of jobs eliminated, creatednaintained on

SecTioN 2cm. 66.1103 (4) (a) 2. of the statutes is theproject site and elsewhere in this state as a result of the
amendedo read: project.

66.11034) (a) 2. Any liability inconnection with the SecTion 2f. 66.1103 (4m) (c) of the statutes
issuance or sale of bonds, for representations made, or foamendedo read:
the performance of the obligation of any personwhoisa  66.11034m) (c) Nothing in this subsection requires
partyto a related transaction or agreeneept as spe  aperson with whom a municipality or couritgs entered
cifically provided in this section or by an express provi into a revenue agreement to satisfy an estimate pader

sionof the bond or a related written agreementiich (a)2.

the municipality_or countys a party SecTioN 2fm. 66.1103 (4s) (b) (intro.) of the statutes
SecTioN 2d. 66.1103 (4) (d) of the statutes is isamended to read:

amendedo read: 66.1103(4s) (b) (intro.) A municipality or county

66.11034) (d) Unless otherwisexpressly or implic may not enter into a revenuagreement with any
itly providedin the proceedings of the governing body employerthat employs individuals in this state at a site
authorizingthe bonds to be issued, bonds issued under otherthan gproject site unless the employer certifies that
this section are subject to the general provisions of law the project is not expected to result in any lost jobs or the
notinconsistent wittthis section, respecting the authori employeragrees to all of the following:

zation,execution and delivery of the bonds of the munici SeEcTION 2g. 66.1103 (4s) (b) 3. of the statutes is
pality or county amendedo read:

SecTION 2dm. 66.1103 (4) (e) of the statutes is 66.1103(4s) (b) 3. The employer shall certibopm
amendedo read: pliancewith thissubsection to the department, to the-gov

66.1103(4) (e) Bonds issued under this section may erningbodyof each municipality or countyithin which
besold at public or private sale in the maniathe price  alostjob exists and to any collective baming agent in
andat the time determined by the governing bodiye this state with which the employer has a collectrea
municipality or countymay pay all expenses, premiums gainingagreement ghe project site or at a site where a
and commissions which the governing body considers lost job exists.
necessargr advantageous in connection with the autho SEcCTION 2gm. 66.1103 (5) (c) of the statutes is

rization,sale and issuance of the bonds. amendedo read:
SeCTION 2e. 66.1103 (4m) (a) ofthe statutes is 66.1103(5) (c) A municipality_or countynay pro-
amendedo read: vide that proceeds from the sale of bonds and special

66.1103(4m) (a) A municipality_or countynay not fundsfrom the revenues of the project and any funds held
enterinto a revenue agreement with any person unless allin reserve or debt service funds shall be invested and rein
of the following apply vestedn securities and other investments as provided in

1. Theperson, at least 30 days prior to entering into the proceedings under whithe bonds are authorized to
the revenue agreement, has given a notice of intent tobeissued.The municipality or countynay also provide
enterinto the agreement, on a form prescribed usder thatthe proceeds or funds or investments and the reve
560.034(1), tothe department of commerce and to any nuesderived pursuant to the revenue agreement shall be
collective bagaining agent in this state with whaime received,held and disbursed by one or more banks or
personhas a collective bgaining agreement;-and trustcompanies located in or out of this statem#énick
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pality or countymay alsoprovide that the project and
improvementsshall be constructed or installed by the
municipality or county theeligible participant or the eli
gible participants designe®r any one or more of them
on real estatewned by the municipality or countthe
eligible participant or the eligible participastiesignee
and that the bond proceeds shall @isbursed by the
trusteebank or trust company during constructigyon
theestimate, order or certificate of the eligible participant
or the eligible participant’ designee. In making agree
mentsor provisions under this paragraph, a municipality
or countymay not obligate itself, except with resptrt
the project andhe application of the revenues from the
project,and may not incur a pecuniary liability or a
chargeupon its general credit or agaiitsttaxing pow
ers.

SectTioN 2h. 66.1103 (5) (f) of the statutess
amendedo read:

66.1103(5) () The revenue agreement may include
any provisions that the municipality or courggnsiders
appropriate teeffect the financing of the project, inchud
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sonstraveling to the municipality or counfgr business
or recreation. The statement shalincluded in the pub
lic notice required under sub. (10) (b).

SecTiION 2im. 66.1103 (6m) of the statutes is
amendedo read:

66.1103(6m) NOTIFICATION OF POSITION OPENINGS.
A municipality_or countymay not enter into a revenue
agreementvith any person who operates for profit unless
thatperson has agreed to notify the departmeitark-
force development and the local workforce development
board established und2® USC 28320f any position to
befilled in that municipality or countwithin one year
after issuance of the revenue bonds. The person shall
providethis notice at least 2 weeks before advertising the
position. The notice required by this subsection does not
affect the ofer of employment requirements of sub. (4s).

SECTION 2j. 66.1103 (8) ofthe statutes is amended to
read:

66.1103(8) PurcHAsSE. Themunicipality or county
may, by or with the consent of the eligible participant,
acceptany bona fide &ér to purchase the project which

ing a provision for payments to be made in installments is suficient to pay all the outstanding bondsterest,

andthe securing of the obligation for any payments by

taxes, special levies and other costs that have been

lien or security interest in the undertaking either senior or incurred. The municipality or countymay also, by or

junior to, or ranking equally with, any lien, security iater
estor rights of others.

SecTioNn 2hm. 66.1103 (6) (b) of the statutes is
amendedo read:

66.11036) (b) The determination and findings of the
governingbody shallbe embodied in the proceedings

with the consent of the eligible participant, accept any
bonafide offer to purchase any unimproved land which
is a part of the project, the purchase price is not less than
the cost of thdand to the municipality or countsom-
putedon a prorated basis and if the purchase price is
applieddirectly or indirectly to the payment of tpenck

underwhich the proposed bonds are to be issued; but thepal or interest on the bonds.

amountsspecified in par(a) need not be expressediot

SecTiON 2jm. 66.1103 (9) of the statutes is amended

larsand cents in the revenue agreement and proceedingto read:

underwhich the bonds are authorizediie issued, but
may be set forth in the form of a formula. Before the
issuanceof the bonds authorized by this section the
municipality or countyshall enter into a revenue agree
ment providing for payment to the municipality or
county,or to thetrustee for the account of the municipal
ity or county of those amounts, basegpon the deter
minationand findingsthat will be suficient to pay the

66.11039) PYMENT OF TAXES. If an industrialprof
ectacquired by a municipality or countjmder this sec
tion is used by a private personasssee, sublessee or
in anycapacity other than ownehat person is subject to
taxationin the same amount and to the saxtent as if
thatperson were the owner tife property Taxes shall
beassessed tilne private person using the real property
andcollected in the same manner as taxes assessed to

principalof, and interest on, the bonds issued to finance ownersof realproperty When due, the taxes constitute

the project; to build up and maintain any reserves censid
ered advisable by the governing boiyconnection with

adebt due from the private perstnthe taxing unit and
arerecoverable as provided law, and the unpaid taxes

the project; and, unless the revenue agreement obligatedbecome a lien against the property with respect to which

theeligible participant to provide for the maintenance of
andinsurance on the project, to pay tosts of maintain
ing the project in good repair and keepingibperly
insured.

SecTION 2i. 66.1103 (6) (c) of thestatutes is amended
to read:

66.1103(6) (c) A governing body may not adopt an

initial resolution authorizing issuance of bonds to finance

aproject specified undesub. (2) (k) 1. unless the gev
erning body finds andtatedn the initial resolution that
the project will significantlyincrease the number of per

they were assessed, superior to all other liens, except a
lien under s. 292.31 (8) (i) or 292.81, and shall be placed
onthe tax roll when there has been a conveyance of the
propertyin the same manner as other taxes assessed
againstreal property

SecTioN 2k. 66.1103 (10) (b) of the statutes
amendedo read:

66.110310) (b) Upon the adoption of an initial reso
lution under this section, public notice of tadoption
shallbe given to the electors of the municipality or county
beforethe issuance of the bonds described in the resolu
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tion, by publication as a class 1 notice, under ch. 985. Thenot personally liable on bonds and are not personally

noticeneed not set forth tHell contents of the resolu

tion, but shall state the maximum amount of the bonds;

the name of the eligible participant; the purpose of the
bonds;the net number of jobs which the project the
municipality or countywould finance wittthe bond issue

is expected to eliminate, create or maintain orptiogect
site and elsewhere in this state whichrégjuired to be
shownby the proposed eligible participant on the form
submittedunder sub. (4m) (a) 1.; and that the resolution
was adopted under this section. A form of the public
noticeshall be attached to the initial resolution. Prior to
adoptionof the initial resolution, the open meeting notice
givento members of the public under s. 19.84 shallindi
catethat information with respect to the job impact of the
projectwill be available at the time of consideratioh
theinitial resolution. No other public notice of the autho
rization, issuance or sale of bonds under this sedion
required.

SecTioN 2km. 66.1103 (10)(c) of the statutes is
amendedo read:

66.1103(10) (c) A copy ofthe initial resolution
togetherwith a statement indicatingzhen the public
noticerequired under patb) was published shall be filed
with the secretary of commerce within 20 days following
publicationof notice. Prior to the closing of thmnd
issue,the secretary may require additional information
from the eligible participant or the municipality or

liable for any act oomission related to the authorization
or issuance of bonds.

SECTION 2m. 66.1103 (10) (g) of the statutes is
amendedo read:

66.1103(10) (g) Bonds may not be issued unless
prior to adoption of an initial resolution document
which provides a good faith estimate of attorney fees
which will be paid from bond proceedsfited with the
clerk of the municipality or countgnd the department of
commerce.

SecTiION 2mm. 66.1103 (11) (a) of the statutes is
amendedo read:

66.1103(11) (a) WIth respect to the enforcement of
any construction lien or other lien under ch. 779 arising
out of the construction of projects financed under this
section, no deficiency judgment or judgment for costs
may be entered against theunicipality or county Pro
jectsfinancedunder this section are not public works,
public improvements or public construction within the
meaningof ss. 59.52 (29), 60.47, 61.55, 62.15, 779.14,
779.15and 779.155 and contracts for the construction of
the projects are not public contracts within the meaning
of ss. 59.52 (29xnd 66.0901 unless factors including
municipalor countycontrol over the costs, construction
andoperation of th@roject and the beneficial ownership
of the project warrant the conclusion ttiay are public
contracts.

county After the closing of the bond issue, the secretary ~ Section 2n. 66.1103 (11) (b) 2. of the statutes is

shall be notified ofthe closing date, any substantive
changesmade to documents previously filed with the
secretaryand the principal amount of the financing.

SecTioN 2L. 66.1103 (10) (d) ofthe statutes is
amendedo read:

66.1103(10) (d) The governingbody may issue
bondsunder this section without submitting the proposi
tion to theelectors of the municipality or countgr
approvalunless within 30 days from the datepoiblica
tion of notice of adoption ahe initial resolution for the
bonds,a petition conforming to the requirementssof

amendedo read:

66.1103(11) (b) 2. The governing body of a munici
pality or countymay waive subd. 1. with respect tpar
ticular project by adopting an ordinance or resolution
containinga statement of the reasons for the waiver and
adescription of the project for which waiver is made and
publishingit as a class 1 notice under ch. 985.

SecTioN 3. 66.1104 of thestatutes is created to read:

66.1104Waiver of recovery zone facility bond lim
itation. (1) DeriNITIONS. In this section:

(@) “Authority” means a body created under s.

8.40,signed by not less than 5% of the registered electors66.1201,66.1333, or 66.1335; under subch. Il of &%

of the municipality or counfyr, if there is naegistration

of electors in the municipality or countyy 10% of the
numberof electors of the municipality or counpting

for the ofice of governor at the last general election as
determinedunder s. 15.01 (13), is filed with the clerk of
the municipality or countyand as provided in s. 8.37
requestinga referendum upon the question of the
issuancef the bonds. If a petition is filed, the bonds may

or subch. Il of ch. 149; or under ch. 52, 231, 232, 233,
234,235, 237, or 279.

(b) “Local governmental unit” hathe meaning given
ins. 66.0131 (1) (a), and includesommission created
by contract under s. 66.0301.

(bm) “Midwestern disaster area bond” means a bond
describedunder26 USC 1400Na), as modified by.P.
110-343title VII, subtitle A, section 702 (d) (intro.) and

not be issued until approved by a majority of the electors (1).

of the municipality or countyoting on the referendum
ata general or special election.

SecTioN 2Lm. 66.1103 (10) (e) of the statutes is
amendedo read:

66.1103(10) (¢) Members of a governing body and
officersand employees of a municipality countyare

(c) “Recovery zone bond” means a bond described
under26 USC 1400U-3b) (1).

(2) WaIver. (a) The allocation of a recovery zone
bondlimitation received by a city or county shall be €on
sideredwaived on March 1, 2010, except with regard to
anyamount about which the city oounty sends written
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noticeto the department @ommerce before that date in
which the city or county does one of the following:
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(3) ReALLOcATION. Any authority or local govern
mentalunit may apply for a reallocation of the recovery

1. States that recovery zone bonds have been issuedonebond limitation allocation in accordance with the

pursuanto the citys or countys limitation allocation.

systemestablished bthe department of commerce under

2. ldentifies the amount of a proposed issuance of s.560.033.

recoveryzone bonds and the nongovernmental entity that
will own or operate the project being financed, together

SecTIoN 4. 560.033 of the statutes is created to read:
560.033 Reallocation of limitation on recovery

with a letter addressed to the department of commercezonefacility bonds. (1) ReaLLocaTION. The depart
from the prospective purchaser of the recovery zone ment,by rule, shall establishnder26 USC 1400U-1a)
bondsthat states the expectation of the prospective pur (3) (A) and administer a system for the reallocation of the

chaserthat both an agreement will be execubedore

waivedallocation, waiveds required under s. 6604

May 1, 2010, providing for the purchase of the recovery (2), of the limitation on the issuance of recovery zone

zonebonds, and that theecovery zone bonds will be
issuedbefore June 1, 2010.

(b) The allocation of a recovery zone bond limitation
receivedby a city orcounty shall be considered waived

facility bonds, as defined undgés USC 1400U-3b) (1),

amongauthorities, as defined m 66.104 (1) (a), and

local governmental units, as defined in s. 864.(1) (b).
(2) AMENDMENT TO REALLOCATION. At any time, the

on May 1, 2010, except with regard to any amount about departmenmay promulgate rules t@vise the realloea

which the city or county sends written notice to the
departmenbf commerce before that date in which the
city or county states one of the following:

tion systemestablished under sub. (1), except that any
revisionunder this subsection doest apply to any real
locationunder which the recipient ¢fiat reallocation has

1. That recovery zone bonds have been issued pur adopteda resolution authorizinthe issuance of a recov

suantto the citys or countys limitation allocation.

ery zone facility bond, as definéu26 USC 1400U-3b)

2. That an agreement has been executed by the city(1).

county,other local governmental unit, or authoribat

(3) ConpiTions. Subject to sub. (5), the department

will issue the recovery zone bonds, and a bond purchasemay, by rule, establish any procedure, fand place any

providingfor the purchase of recovery zone bonds.
(c) The allocation of a recovery zone bond limitation
receivedby a city orcounty shall be considered waived

condition upon, the granting of a reallocation under this
sectionwhich the department deems to be in the best
interestof the state, including, but not limited to, a

onJune 1, 2010, except with regard to any amount aboutrequirementhat a cash deposit, at a rate established by

which the city or county sends written notice to the
departmenbf commerce before that date in which the

city or county states that recovery zone bonds have been

issuedpursuant to the citg’or countys limitation alloca
tion.
(d) Any allocation of a recovery zone bond limitation

thedepartmenin the rules, be a condition for a realloca
tion.

(4) CONSIDERATIONOFALTERNATIVE FINANCING; REAL-
LOcATION. Before makinga reallocation under this sec
tion, the department shall consider the availability of
qualified Midwestern disaster area bonds, defined

thatis considered waived under this subsection may beunder26 USC 1400Na), as modified by.B. 110-343

reallocatedby the department of commerce under s.
560.033.

(e) If a city or county that isligible to issue a Mid
westerndisaster area bond waives any portion of its
allocationof a recovery zone bond limitation under this
subsectionbefore January 1, 201 the department of
commerceunder s. 560.033 (4), shaicrease that city’
or countys allocation of Midwesterdisaster area bond
authorityby the amount of the city’or countys waived
recoveryzone bond limitation allocation.

(H With regard to a letteror a copy of a letter
addressedo the department of commerce fronpra-
spectivepurchaser of a recovery zobend, as described
in par (a) 2., which isn the possession of the city or

title VII, subtitle A, section 702 (d) (intro.) and (1), as an
alternativesource of financing for a project for which the
issuance of recovery zone facility bonds, as defin@in
USC 1400U-3(b) (1), aresought, and shall ensure that
sufficientunallocatedonding authority remains to cem
ply with s. 66.104 (2) (e).

(5) CONSIDERATIONOF WAIVER; REALLOCATION. Fora
reallocationrmadeunder this section after March 1, 2010,
butbefore June 1, 2010, befareaking the reallocation,
the department shall consider the amount of recovery
zonebond limitationallocation waived under s. 6604
(2) (a) or (b)by each city or county then seeking a+eal
locationunder this section. The department shall reallo
catefrom the aggregated waived allocation, as thah

county,the name of any business or prospective bondis used in sub. (1), an allocatiohthe recovery zone bond

purchasenamed in the letter or copy of the letter is not
subjectto the right of inspection or copying under s.
19.35(1) before the first day of the 3rd month beginning

limitation to a project in a city or county that waived an
allocationunder s. 661104 (2) (a) or (b) in an amount up
to the total limitation allocation waived kthe city or

after the letter or copy of the letter is received by the city countyor equal tdhe limitation allocation determined by

or county

the city or county to be necessary for the project, which


https://docs.legis.wisconsin.gov/document/usc/26%20USC%201400U-1
https://docs.legis.wisconsin.gov/document/usc/26%20USC%201400U-3
https://docs.legis.wisconsin.gov/document/usc/26%20USC%201400U-3
https://docs.legis.wisconsin.gov/document/usc/26%20USC%201400N
https://docs.legis.wisconsin.gov/document/publiclaw/110-343
https://docs.legis.wisconsin.gov/document/usc/26%20USC%201400U-3
https://docs.legis.wisconsin.gov/document/usc/26%20USC%201400U-3
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everis less. In the event requests by cities and counties (1) (a) The department of commerce shall submit in
for a reallocation under this section exceed the aggre proposedorm the rules required under section 560.033
gatedwaived allocation, the department shall prorate the (1) of the statutes, as created by this tacthe legislative
availablewaived allocation among cities and counties in council staf undersection 227.15 (1) of the statutes no
proportionto the amount waived by the cities and coun laterthan the first day athe 2nd month beginning after
ties. the efective date of this paragraph.

(5m) AvAILABILITY OFRECORDS With regard to a let (b) Using the procedurender section 227.24 of the
ter addressed to the department from a prospective pur statutesthe department of commerce may promulgate
chaselof a recovery zone bonds described in s. 66.04 rulesrequiredunder section 560.033 (1) of the statutes,
(2) (a) 2., the name of any business or prospebibrel ascreated by this act, fahe period before thefettive
purchasenamed irthe letter is not subject to the right of dateof the rules submitted under paragragh ifut not
inspectionor copying under s. 19.35 (1) before the first to exceed the period authorized under section 227.24 (1)
day of the 3rd month beginning after the letter is received (c) and (2) of the statutes. Notwithstanding section

by the department. 227.24(1) (a), (2) (b), and (If the statutes, the depart
SectioN 4e. 560.034 (5) (a) of the statutes is mentis not required to provide evidence that promulgat
amendedo read: ing a rule under this paragraph as an gmecy rule is

560.034(5) (a) Under sub. (2), to the cityillage, necessaryor the preservation of the public peace, health,
town, or countywhich will issuethe bonds to finance the  safety,or welfare ands not required to provide a finding
projectwhich is the subject of the estimate. of emegency for a rule promulgated under this para

SecTion 5.Nonstatutory provisions. graph.




