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AN ACT torepeal 71.07 (3n) (a) 6. c., 71.28 (3n) (a) 6aad 71.47 (3n) () 6. c.; amlamend 71.07 (3n) (a) 2.
(intro.), 71.07 (3n) (a) 6. b., 71.07 (3(Y) 1., 71.07 (3n) (d), 71.07 (3n) (e) 1., 71.07 (3n) (e) 2., 71.28 (3n) (a) 2.
(intro.), 71.28 (3n) (a) 6. b., 71.28 (3n) (b) 1., 71.28 (3n) (d), 71.28 (3n) (e) 1., 71.28 (3n) (e) 2., 71.47 (3n) (a) 2.
(intro.), 71.47 (3n) (a) 6. b., 71.47 (3n) (b) 1., 71.47 (3n) (d), 71.47 (3n) (e) 1. and 71.47 (3n) (e) 2. of the statutes;
relating to: the dairy and livestock investment tax credits.

The people of the state of Wisconsin, represented in 71.07(3n) (b) 1. Subject to the limitationmovided
senate and assembly, do enact as follows: in this subsection, for taxable years that begfter
Decembe1, 2003, and before January-1,-2@002 a
SectioN 1. 71.07 (3n) (a) 2. (intro.) of the statutes is claimantmay claim as a credit against the tax imposed
amendedo read: underss. 71.02 and 71.08 an amount equal to 10#teof
71.07(3n) (a) 2. (intro.) “Dairy farm modernization —amountthe claimantaid in the taxable year for dairy
or expansion” means the construction, the improvement, farm modernization or expansion related to the operation
or the acquisition of buildingsr facilities, or the acquisi  of the claimant dairy farm.

tion of equipment, for dairy animal housing, confine Section 5. 71.07 (3n) (d) of thetatutes is amended
ment,animal feeding, milk production, or waste manage to read:
ment,including the following, if used exclusively related 71.07(3n) (d) Theaggregate amount of credits that

to dairy animals and if acquired and placed in service in a claimant may claim under this subsectio$%9;000

this state during taxable years that begin ditecember ~ $75.000except that no more than $50,000 of this amount

31,2003, and before January-1,-2@1 2 maybebased on costs incurred prior to thieetive date
SecTioN 2. 71.07 (3n) (a) 6. b. of the statutes is of this paragraph .... [LRB inserts date]

amendedo read: SeEcTioN 6. 71.07 (3n) (e) 1. of the statutes is
71.07(3n) (a) 6. b. For taxable years that begin after amendedo read:

Decembel31, 2005, and before January-1,2@0D0.2 71.07(3n) (e) 1. Partnerships, limited liability com

“usedexclusively’ related to livestock, dairy animals, or panies,and tax—option corporations may not cldine

both,means used to the exclusion of all other esespt creditunder this subsection, hilie eligibility for, and the

for use not exceeding 5 percent of total use. amountof, the credit ardbased on their payment of
SectioN 3. 71.07 (3n) (a) 6. c. of the statutiss expensesinder par(b), except that the aggregate amount

repealed. of credits that the entity may compute shall not exceed
SecTioN 4. 71.07 (3n) (b) 1. of the statutes is $50,000the limitation under pafd). A partnership, lim

amendedo read: ited liability company or tax—option corporation shall

* Section 9911, WisconsIN STaTuTES 200708 : BEctive date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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computethe amount of credit that each of ftartners,
memberspr shareholders may claiend shall provide
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amountof, the credit arebased on their payment of
expensesinder par(b), except that the aggregate amount

thatinformation to each of them. Partners, members of of credits that the entity may compute shall not exceed

limited liability companies, and shareholders of tax—op
tion corporations may clairthe credit in proportion to
their ownership interest.

SecTioN 7. 71.07 (3n) (e) 2. of the statutes is
amendedo read:

71.07(3n) (e) 2. If 2 or more personsvn and operate
the dairy or livestock farm, each person may clam
creditunder par(b) in proportion to his or her ownership

interest,except that the aggregate amount of the credits

claimedby all persons who own araperate the farm
shallnot exceed-$50,0Qbe limitation under pafd).
SecTionN 8. 71.28 (3n) (a) 2. (intro.) of the statutes is
amendedo read:
71.28(3n) (a) 2. (intro.) “Dairy farm modernization

$50,000the limitation under pafd). A partnership, lim
ited liability company or tax—option corporation shall
computethe amount of credit that each of tartners,
memberspr shareholders may claiand shall provide
thatinformation to each of them. Partners, members of
limited liability companies, and shareholders of tax—op
tion corporations may clairthe credit in proportion to
their ownership interest.

SecTioN 14. 71.28 (3n) (e) 2. of the statutes is
amendedo read:

71.28(3n) (e) 2. If 2 or more persowsvn and operate
the dairy or livestock farm, each person may clam
creditunder par(b) in proportion to his or her ownership
interest,except that the aggregate amount of the credits

or expansion” means the construction, the improvement,claimedby all persons who own ar@perate the farm

or the acquisition of buildings dacilities, or acquiring
equipmentfor dairy animahousing, confinement, ani
mal feeding, milk production, or waste management,
including the following, if used exclusively related to

shallnot exceed-$50,000e limitation under pafd).
SecTioN 15. 71.47 (3n) (a) 2. (intro.) of the statutes
is amended to read:
71.47(3n) (a) 2. (intro.) “Dairy farm modernization

dairy animals and if acquired and placed in service in this or expansion” means the construction, the improvement,
stateduring taxable years that begin after December 31, or the acquisition of buildingsr facilities, or the acquisi

2003,and before January 1,-202012

SecTioN 9. 71.28 (3n) (a) 6. b. of the statutes is
amendedo read:

71.28(3n) (a) 6. b. For taxable years that begin after
December31, 2005, and before January-1;-2@01.2
“usedexclusively’ related to livestock, dairy animals, or
both,means used to the exclusion of all other esegpt
for use not exceeding 5 percent of total use.

SecTioN 10. 71.28 (3n) (a) 6. c. of the statutiss
repealed.

SecTion 11. 71.28 (3n) (b) 1. of the statutes is
amendedo read:

71.28(3n) (b) 1. Subject to the limitationmovided
in this subsection, for taxable years that begjter
DecembeBl, 2003, and before January-1,-2@002 a

claimantmay claim as a credit against the tax imposed

unders. 71.23 an amouetjual to 10% of the amount the
claimantpaid in the taxable year fdairy farm modern
izationor expansion related to the operation of the claim
ant'sdairy farm.

SecTioN 12. 71.28 (3n) (d) of the statutes is amended
to read:

71.28(3n) (d) Theaggregate amount of credits that
a claimant may claim under this subsectio$&9;000

tion of equipment, for dairy animal housing, confine
ment,animal feeding, milk production, or waste manrage
ment,including the following, if used exclusively related
to dairy animals and if acquired and placed in service in
this state during taxable years that begin ditecember
31,2003, and before January-1;-2@112

SecTioN 16. 71.47 (3n) (a) 6. b. of the statutes is
amendedo read:

71.47(3n) (a) 6. b. For taxable years that begin after
December31, 2005, and before January-1,2@00.2
“usedexclusively’ related to livestock, dairy animals, or
both,means used to the exclusion of all other esegpt
for use not exceeding 5 percent of total use.

SecTioN 17. 71.47 (3n) (a) 6. c. of the statutiss
repealed.

SecTioN 18. 71.47 (3n) (b) 1. of the statutes is
amendedo read:

71.47(3n) (b) 1. Subject to the limitationwovided
in this subsection, for taxable years that begfter
Decembe1, 2003, and before January-1,-2@002 a
claimantmay claim as a credit against the tax imposed
unders. 71.43 an amouegual to 10% of the amount the
claimantpaid in the taxable year fdairy farm modern
izationor expansion related to the operation of the claim

$75,000 except that no more than $50,000 of this amount ant’sdairy farm.

may bebased on costs incurred prior to thieetive date
of this paragraph .... [LRB inserts date]

SecTioN 13. 71.28 (3n) (e) 1. of the statutes is
amendedo read:

71.28(3n) (e) 1. Partnerships, limited liability cem
panies,and tax—option corporations may not cléine
creditunder this subsection, bihie eligibility for, and the

SecTION 19. 71.47 (3n) (d) of the statutes is amended
toread:

71.47(3n) (d) Theaggregate amount of credits that
a claimant may claim under this subsectio$#9,000
$75,000except that no more than $50,000 of this amount
may bebased on costs incurred prior to thieetive date
of this paragraph .... [LRB inserts date]
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SecTioN 20. 71.47 (3n) (e) 1. of the statutes is tion corporations may clairthe credit in proportion to
amendedo read: their ownership interest.

71.47(3n) (e) 1. Partnerships, limited liability cem SecTioN 21. 71.47 (3n) (e) 2. of the statutes is
panies,and tax—option corporations may not cléine amendedo read:
creditunder this subsection, hihie eligibility for, and the 71.47(3n) (e) 2. If 2 or more persosvn and operate
amountof, the credit ardbased on their payment of the dairy or livestock farm, each person may clam
expensesinder par(b), except that the aggregate amount creditunder par(b) in proportion to his or her ownership
of credits that the entity may compute shall not exceedinterest,except that the aggregate amount of the credits
$50,000the limitation under patd). A partnership, lim claimedby all persons who own armperate the farm
ited liability company or tax—option corporation shall  shallnot exceed-$50,0QBe limitation under patd).
computethe amount of credit that each of gartners, SecTioN 21m. Nonstatutory provisions.
memberspr shareholders may claiend shall provide (1) REQUIRED GENERAL FUND BALANCE. Section
thatinformation to each of them. Partners, members of 20.003(4) of the statutes does not apply to the action of
limited liability companies, and shareholders of tax—op the legislature in enacting this act.




