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AN ACT to create 238.3045 of the statutesglating to: authorizing the transfer of certain tax credits earned in con

nectionwith economic development in this state.

The people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

SecTioN 1 238.3045 of the statutes is created to read:

238.3045 Transferability of tax benefits. (1)
APPLICATION AND CORPORATIONAPPROVAL. (a) An apph
cantfor certification for tax benefits under s. 238.301
may submit withits application under s. 238.301 (1) an
applicationto the corporation on a form prescribed by the
corporationto transfer those tax benefits to another per
sonunder this sectionThe application shall include the
name,address, and tax identification number of the per
sonto whom the applicant intends to transfer the tax
benefits and any other information the corporation
requires. The corporation shall notify the applicant of the
corporation’sdetermination concerning the transfer of
tax benefits when the corporation notifies the applicant
of the corporatiors certificationdetermination under s.
238.301.

(b) The corporation may approve the transfer of tax
benefitsunderthis section if the corporation certifies the
applicantunder par(a) for tax benefits under s. 238.301
andfinds that the applicant meetsl@ast one of the fel
lowing conditions:

1. Is headquartered and employs at least 51 percent

of its employees in this state.
2. Intends to relocate its headquarters to this atade
employat least 5hercent of its employees in this state.

3. Intends to expand its operations in this state, and
thatexpansion will result in an increase in the number of
full-time employees employed by the applicant in this
statein an amount equal &t least 10 percent of the appli
cant’s full-time workforce in this state at the time of
application.

4. Intends to expand its operations in this state, and
that expansion wilkesult in the applicant making a sig
nificant capital investment in property located in this
state,as determined by the corporation.

(c) 1. Subject to subd. 2., a person that receives an
approvalunder par (b) shall transfer tax benefits in
accordancaevith the termsf the application under par
(a) after the corporation authorizes therson to claim
tax benefits under s. 238.303 (2) and provides the notice
of eligibility under s. 238.303 (3). The notice of eligibil
ity shall contain all relevant information concerning a
transferof tax benefits under this section. The person to
whom tax benefits are transferred may carry forward,
beginningon the date of the notice of eligibilitgny
unusedamount of the value of those tax benefits as pro
vided under the appropriatgrovision in ch. 71 or in s.
76.636.

2. Tax benefits maye transferred under this para
graphonly in exchange for some consideration, other
thanmoney in connectiorwith the eligible activity for
which the tax benefits were initially awarded.

* Section 9911, WIsconsINSTATUTES: Effective date of acts. “Every act and every portion of an act enacted by the legislature over thegy
partialveto which does not expressly prescribe the time when it taflees siiall take ééct on the day after its date of publication.”
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(2) RevocaTioN. (a) Ifthe corporation revokes a per  transferof tax benefits under this section for up to an
son’scertification for tax benefits under 238.305, and,  additional36 months, and the corporation may authorize
atthe time of revocation, that person has transferred thosehe transfer of up to an additional $15,000,000 in tax
tax benefits under this section, that person shall be liablepenefits,jf the corporation determines that a continuation
for the full value of the tax benefits, and the person 1o of the program under this section will promote significant
whom thetax_ henefits were transferreq may not C'f%'m economiadevelopment in this stat&efore the corpora
anytax benefits that were not clalmed prior to revocation. i,y athorizes the transfer of tax benefits underghis

(b) The corporation shall notify the department of ) . , .

: 4 ) graph,thechief executive dicer of the corporation shall
revenueof a revocation of tax benefits subject to. gay, k - . , . -
notify the joint committee on finance in writing that the

includingthe value of the tax benefits for which ther o . -
sonis liable. corporationintends to continue authorizing the transfer

(c) The department of revenue has full power to of tax benefits undehis section. That notice shall state

administettax benefits transferred under this section and the reasons supporting the corporatidetermination
may take any action, conduct any proceeding, ane pro thatthe transfer of additional tax benefits will promote
ceedas it is authorized in respect to income and franchisesignificanteconomic development in this statg.within
taxesimposed under ch. 71. The income &mahchise 14 working days aftethe date of that notice, the cochair
tax provisions in ch71 relating to assessments, refunds, personsof the committee do not notify the corporation
appealscollection, interest, and penalties applytda thatthe committedias scheduled a meeting to review the
benefitstransferred under this section. corporation'sproposed continuation of the program, the
(3) AnNUAL RePORT. Annually, the corporatioshall corporationmay proceed to authorize the transfer of
submita report to the joint committee on finance that pro 5 itionaltax benefits under this section. If, withid

programunder this section. sonsof the committee notify the corporation thhe

(4) PROGRAMLIMITS AND TERMINATION. (a) Except . . .
asprovided in par(b), the corporation may not authorize cOMmMitieehas scheduled meeting to review the pro
the transfer of tax benefits under this section that total POSedcontinuation of the program, the corporation may
more than $15,000,000, and the corporation may not proceedo authorize the transfer of additional tax bene
authorizethe transfer of tax benefits after 36 months after fits only upon approval of the committee.
the efective date of this paragraph .... [LRB inserts date]. ~ SECTION 2. Initial applicability.

(b) Upon expiration of the 36—month period under (1) This act first applies ttaxable years beginning
par. (a), the corporatiomay continue to authorize the onJanuary 1, 2014.




