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Ins 6.01 Foreign com_pany to operate two years before admis
sion. Experience has demonstrated that until a company has engaged 
in the business of insurance for at least 2 years there is not a 
sufficient basis upon which to form a judgment as to whether jts 
methods and practices in the conduct of ita businesa are such as to 
safeguard tbe ·interests of its policyholders and the people of this 
state. Therefore, no application of a foreign insurance company or 
mutual benefit society for a license to transact business in Wisconsin 
will be c nsidered until it has continuously transacted the business of 
insurance for at leaEit 2 years immediately prior to the making of such 
application for license. 

Ins 6.02 Company to transQct a kind of insurance two years 
~efore admission. (1) Experience has demonstrated that until a 
company has engaged in a Kind of insurance or in another kind of 
insurance of the same class for at least 2 years, there is not a 
8u(ficient basis upon which to form a judgment as to whether its 
methods and practices in the conduct of its business in such kind of 
insurance o.r another kind in the same class of insurance, are such as 
to safeguard the interests of its policyholders and the people of this 
state. Therefore, no application of a foreign insurance company or 
mutual benefit society for a license to transact a kind of insurance 
business in Wisconsin will be considered until it has continuously 
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transacted that kind of insurance, or another kind of insurance in the 
same class of insurance as that for which it makes such application; 
for at least 2 years immediately prior to making such application. For 
the purposes hereof, insurance is divided into kinds of insurance 
according to the provisions of subsection 201.04 of Ins 6.70 each 
subsection setting forth a separate kind, and into classes of insurance 
upon the basis of and including the said kinds as follows: 

(a) Fire insurance includes the kinds in subsection 201.04 (1) of 
Ins 6.70. 

(b) Life insurance includes the kinds in subsection 201.04 (3) of 
Ins 6. 70 but excluding all insurance on the health of persons other 
than that authorized in section 206.03, Wis. Stats. 

(c) Casualty insurance includes the kinds in subsection 201.04 (4) 
through (11), and (13) through (18) of Ins 6. 70. · 

(2) Provided, however, that nothing herein shall pr elude 
consideration of an af plication to transact. t.he kind of insurance in 
subsection 201.04 (4 , of Ins 6.70 if the applicant company has 
transacted any of the kinds of insurance in subsections 201.04 (3) , 
(5), (13), (15), (16) and (18) of Ins 6.70 continuously for 2 years 
immediately prior to the makinf:" of application for License to transact 
the kind of insurance in subsection 201.04 (4) of Ins 6.70. 

History: 1-2-56; emerg. am. eff. 6-22-76; am. Register, September, 1976, No. 249, eff. 
10-1-76. 

Ins 6.03 Nonresident casualty and fire insurance agents. (1) 
Separate licenses are required for the solicitation of casualty in
surance business and of fire insurance business. 

(4) The company which a nonresident wishes to repres,ent as an 
agent must furnish a statement showing that the applicant is ap
pointed to solicit insurance in Wisconsin as its agent. and agree that it 
will be bou11d by his knowledge and acts to the same extent as it is in 
connection with authorized resident agenl.s in Wisconsin. 

(6) The applicant wi.ll be required to make fu ll disclosure regarding 
any connection which be may have as en employe or member of any 
agency partnership, association or corporation, including the full 
names end residences of all members, officers directors and stock
holders. 

(7) Licenses issued on or after November 1, 1949, shall expire on 
the next succeeding November 1st. The fee for each nonresident 
agent's license shall be $10.00. 

History: 1-2-56; r. (6) and renum. (7) and (8) to be (6) and (7), Register, February. 
1976, No. 242, eff. 3-1-76; emerg. r. (2), (3) and (4); r. (2), (3) and (5), Register, September, 
1976, No. 249, eff. 10·1-76. 

History: Ins 6.04 Countersignature requirements. Cr. Register, April, 1958, No. 28, 
eff. 5-1-58; am. (2) (a), Register. April, 1963, No. 88, eff. 5-1-63; am. (2), Register, May, 
1975, No. 233, eff. 6-1-75; emerg. r. eff. 6-22-76; r. Register, September, 1976, No. 249, eff. 
10-1-76. 

Ins 6.05 Filing of insurance forms. (1) DEFINITIONS. In this rule, 
unless the context otherwise requires, the following words and terms 
shall have the following meanings: 

(a) "Insurance" shall mean any fire, liability, steam boiler, fidelity, 
title, credit, burglary, plate glass, sprinkler leakage, elevator, livestock, 
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automobile, other casualty, or medical paymen~ the su le-
menW in urru'\efe provided qnder _ppaITT; phe l), (5), · (6), (7), (8) V 
(9), 1/(10), (liy, (1~), (13)1, (14)Y (15) ~ (17), or (18) l4f subsection 
201.04 of Ins 6.70. V 

(b) "Filing" shall mean: 1. Any matter submitted under this rule. 2. 
The act of filing such matter. 

(c) "Form" shall mean any matter intended to be used by any 
insurer as any part of an insurance contract including any application 
which becomes a part of an insurance contract and any policy, 
endorsement, or rider. 

(d) "Reinsurance contract" shall mean a contract wherein a pri
mary insurer cedes all or part of a risk to another insurer. 

(2) GENERAL PROVISIONS. (a) The date of filing by an insurer shall be 
the date on which any filing is stamped received by the commissioner 
of insurance. 

(b) Notice of disapproval by the commissioner shall state therein 
the effective date of disapproval, but any statutory period for contest
iIJg such disapproval shall begin upon receipt of such notice of 
disapproval. 

(c) Each filing shall be on file for a period of 15 days before it 
becomes effective, which period may be extended hr, the commiBBioner 
for an additional period not to exceed 15 days if he gives written 
notice within such waiting period to the insurer or rating organization 
which made the filing that he needs such additional time for consider
ation of such filing. A filing shall be deemed effective unless disap
proved by the commissioner withi.n the waiting period or any exten
sion thereof, provided that if the filing proposes a later effective date
such proposed date shall prevail. Upon written application by such 
insurer OI rating organization the commissioner may authorize a filing 
to bee-Orne effective before the expiration of the waiting period or any 
extension thereof. 

(3) INSURANCE FORMS TO BE FrLED. No form shaJI be used or issued in 
the i!tate of Wisconsin a!}part of any contract of insurance unless such 
form bas been filed QY the insurer with the commissioner in ac
cordance with (2) (c)/ above. Forms not now on file shall be filed as 
herein required. Forms now on file may continue to be used until such 
time as they may be disapproved. An insurer may satisfy~· obliga
tions to make form filin~s by becoming a member of or a s scriber to 
a rate service organizatton licensed under section 625.32, is. Stats., 
which makes such filings, provided that basic policy forms must be 
filed by the insurer named thereon. Nothing in this rule shall be 
construed as requiring any· insurer to become a member of or sub
scriber to any rating organization. This rule shall not apply to town 
mutual insurance companies; reinsurance contracts; or to any surety 
or guarantee bond required by law or by a court or executive order or 
by order, rule or regulation of a public body. No filing need be made 
hereunder of any form prepared to meet special, unusual, peculiar or 
extraordinary conditions applying to individual risks; nor to the 
completion o'f uniform forms to indicate the application of the con 
tract to individual risks. 
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(4) FORM OF FILING. (a) Letter of transmittal. The filing shall be in 
duplicate and accompanied by a letter of transmittal in duplicate. 
Such letter of transmittal shall set forth: 

1. Title and reasonable identification of filing. 
2. The proposed effective date. 
3. The descriptive· title, form number and form edmon date, date of 

approva:l, if known, of BilY filing superseded thereby, and shall identi
fy and explain all changes by paragraph lllld clause. 

4. If an endorsement or rider, reference to the policy or forms with 
which it is to be used. 

5. If the nature of the information to be inserted in any blank space 
of any form cannot be determined from the wording of the form, such 
blank space shall be filled in with hypothetical data to the extent 
required to indicate the proposed use or uses of the form. As an 
alternative, such purpose and use may be explained in the transmittal 
letter. 

(b) Fi!ing size to be uniform_. All fol'ms, fC?r the pmpose of filing 
under this rule only, shill be prmted or supenmpose<l on or attached 
to a sheet 8Y2" by 11" in size or folded to 8~" byll" folded size. 

(c) Form, requirements of. 1. Every form shall carry a descriptive 
title and reasonable identification and must show a form number and 
edition date, or other differentiation to identify the revision of a form 
and its previous edition or editions. 

2. Forms may be submitted in typed or printer's proof format for an 
advisory opinion prior to filing in accordance with this rule. 

3. The style, arrangement, and over-ell appearance of any policy 
form shall give no undue prominence to any portion of the text, and 
every portion of the tex:t of any form, endorsements or attached 
papers must be clearly set out in letters of a style in general use, the 
type of which shall be no smaller than 8-point. The te.xt includes all 
matter except name and address of the insurer, name or title of the 
policy, any brief description, and captious and subcaptious. Approval 
of any filing is upon the condition that all forms issued to an insured 
will be clearly legible. The face of any policy form shall set forth the 
name of the inswer assuming the risk more conspicuously than that 
of any department, underwriters' agency, general agency, or group or 
fleet of insurers; provided that policy forms in use in thls state on the 
effective date of this rule with the name of company set forth less 
conspicuously may be continued in use until July 1, 1969. 

(5) DISAPPROVAL OF FILINGS. (a) A form shall be disapproved if it 
contains a provision which is unfairly discriminatory, inequitable, e 
misleading, deceptive, or encourages misrepresentation of the cover-
age. 

(b) If the commissioner finds that a filing does not comply with the 
applicable insurance laws of this state or with rules of this depart
ment, he shall give written notice of disapproval of such filing, 
specifying therein in what respects he finds such filing fa ils to meet 
the requirements of such Laws or rules and state that such filing shell 
not become effective. 
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(c) The disapproval of a filing shall be subject to review as 
provided by law. 

History: Cr. Register, July, 1958, No. 31, eff. 8-1-58; em. (3), Register, May, 1975, No. 233, 
eff. 6-1-75; emerg. am. (1), eff. 6-22-76; am. (1), Register, September, 1976, No. 249, eff. 10-
1-76. 

History: Ins 6.06 Termination of Insurance contracts. Cr. Register, December, 1969, 
No. 168, eff. 1-1-70; emerg. r. eff. 6-22-76; r. Register, September, 1976, No. 249, eff. 10-1-76 . 

Ins 6.09 Prohibited acts by captive agents of lending institu
tions and others. (1) PURPOSE. This rule implements and intei:1*ets 
applicable statutes, including but not limited t-0 chapter 628, 'Wis. 
Stats., prohibiting concerted acts of boycott, coercion, or intimidation 
r_esulting in or tending to result in unreasonable restraint of the 
business of insurance as unfair methods of competition and as unfair 
or deceptive acts or practices in the business of insurance. 

(2) DEFINITIONS. (a) Agent. A natural person, other than a capt ive 
agent, holding a valid and current certificate of registration as an 
insurance agent and one or more valid and current licenses to repre
sent one or more admitted insUl'ers in the solicitation and sale of 
policies of insurance in this state. 

(b) Borrower. Any person, firm, association, or corporation which 
obtains, other than in the regular course of its trade or business, a 
loan of money or credit from a lending institution on the security of 
real or personal property fo return for a promise to repay the 
consideration at a time subsequent. 

(c) Captive agent. An agent who is a director, officer, or employe of 
the lending institution which, in connection with a loan transaction, 
holds or acquires a security interest in real or personal property of a 
borrower. 

(d) Lending institution. Any person, firm, association, or corpora
tion, whether or not licensed or chartered by any agency of govern
ment, which in the regular course of business lends money or credit to 
a borrower on the security of real or personal property in return for 
the borrower's promise to repay the consideration at a time sub
sequent. 

(e) Policy of insurance. Any policy, certificate or memorandum of 
insur~ce affording in whole or in part any ~~ or more of the. Winds. / 
of in rap~ des ribe ~ respecti ely, in/sub~~tion 2011.04 (1)'( (2), V 
(5a), lOr, (11), (12), (13)'( (14 , (15) f (l 7), and (18)1fof Ins 6. 70. 

(3) DECLARA1'10N OF POLICY. (a) Every borrower in this state should 
be afforded a reasonable opportunity to purchase any policy of 
insurance, the form, content, and provisions of which have previously 
been approved by the office of the commissioner of insurance for use 
in this state, for the purpose of providing insurance coverage on real 
or personal property required by a lending institution to be placed in 
force by the borrower at the borrower's expense to protect its security 
interest in such real or personal property. 

(b) Every borrower in this state should be afforded a reasonable 
opportunity to purchase a policy of insurance, from any insurer and 
through any agent currently licensed by the office of the commissioner 
of insurance to issue or sell in this state, which is designed to protect 
and which affords protection for security interests in real or personal 
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property and which is required by a lending institution to be placed in 
force by the borrower at the borrower's expense for such purpose. 

(c) At the minimu.m, every borrower in this state shou).d be 
afforded the opportunity at any time within 30 days following initial 
inception of coverage and at any time within 30 days prior to any 
annual anniversary date of any existing policy to substitute for an 
existing polii;:y insuring real or personal property of the borrower in • 
which the lending institution has a security interest any other policy 
affording adequate limits of insurance with respect to such property 
provided that such replacement policy has been approved for use in 
this state, and the insurer currently licensed by the office of the 
commissioner of insurance. 

(4) PROHIBITED ACTS. Each of the following acts is declared to 
constitute the commission, by concerted action, of an act of boycott, 
coercion, or intimidation resulting in or tending to result in unreason
able restraint of the business of insurance and is prohibited: 

(a) Refusal to accept policy. 1. The solicitation or sale by a captive 
agent of any policy of insurance to a borrower or to a lending 
institution for the account of any borrower under which coverage is 
afforded for the security interest of such captive agent's lending 
institution in reaJ or personal property of the borrower if such Jenaing 
institution has refused or then refuses to accept for such purpose the 
policy of any insurer licensed in this state, the form, content, and 
provisions of which have previously been approved as appropriate for 
the insurance of such security interest on the property of such 
borrower by the office of the commissioner of insurance for use in this 
state. 

2. The solicitation or sale by an agent of any policy of insurance to a 
borrower or to a lending institution for the account of any borrower 
under which coverage is afforded for the security interest of any 
lending institution in real or personal property of such borrower if 
such agent knows or in the exercise of reasonable care should have 
known that such lending institution has refused or then refuses to 
accept for such purpose the policy of any insurer licensed in this state, 
the form, content, and provisions of which have previously been 
approved as appropriate for the insurance of such security interest on 
the property of such borrower by the office of the commissioner of 
insurance for use in this state. 

(b) Restriction on replacement of existing policy. 1. The solicita
tion or sale by a captive agent of any policy of insurance to a borrower 
or to a lending institution for the account of any borrower under 
which coverage is afforded for the security interest of such captive 
agent's lending institution in real or personal property of the borrower 
if such lending institution then imposes or enforces any requirement 
or condition, whether or not assented thereto by a borrower, which 
abrogates or otherwise penalizes or restricts the right of any borrower, 
exercisable at any time within 30 days following initial inception of 
coverage ana at any time within 30 days prior to ally annual anniver
sary date of any existir\g policy effectively to substitute for an existing 
policy insuring real or personal property of the borrower in which th.e 
lending institution ];las a security interest any other policy approved 
by the office of the commissioner of insurance which affords adequate 
limits of insurance with respect to such propel'ty. 
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(a) Be well-informed on the kinds of insurance they are qualified to 
write. 

(b) Thoroughly analyze the insurance needs of their clients and 
recommend the forms of cove.-age best suited to their needs. 

(c) Make no intentional false statements nor any material mis
repr~senta~ons b~ oID;ission .of facts, inference. or subterfug~ in their 
relat10rui with their clients, msurance compames, or other msurance 
agents. 

(d) Take all reasonable steps so clients are informed on the extent 
and limitation of coverage provided by their contracts. 

(e) Manage agency financial affairs in accordance with the high 
standards applicable to a fiduciary. 

(f) Conform to all applicable insurance statutes and regulations. 

(2) Standards of competence and trustworthiness established by 
(1) shall be applied to all applicants for individual intermediary
agent licenses. 

(3) The following screening standards and procedures for de
termination of competence and trustworthiness of individual 
intermediary-agents submitting applications under the provisions of 
Ins 6.58 and 6.59 are adopted: 

(a) Accuracy of application. Material misrepresentation in com
pleting an application form (e.g. Insurance Form 11-40, 11-41 or 
11-42) shall be considered evidence of untrustworthiness and cause 
for not issuing a permanent license. 

(b) Complaint review. Information developed through consumer 
complaints involving an intermediary's activities during the prior 
three years (where applicable) shall be reviewed to determine wheth
er the allegation, if proven, concerns a violation of the standards of 
competence and trustworthiness in subsection (1) . 

(c) Application data. lnformation reported in lhe application form 
(e.g. Insurance Form 11-40, sections 16, 22-25) shall be reviewed and 
investigated through correspondence with insurance companies, 
affected consumers, appropriate regulatory and Law enforcement agen
cies, and, where necessary, follow-up investigation in the field to 
determine if the standards of competence and trustworthiness have 
been met. 

(d) omp tence. Where two or more verifiable instances of 
incompetence of an applicant making application under Ins 6.58 are 
developed through the procedures in (b) and (c) l a license shall not 
be issued until the person makes appHcation tor and passes the 
written examination prescribed by lns 6.59 for the kind or kinds of 
authority involved. Review under this paragraph will be in accordance 
with the standards for competence in subsection (1). 

(e) Trustworthiness. Where information developed through the 
procedures in paragraphs (b) and (c) indicates that there has been 
substantial violation of the standards in paragraphs (b) through (f) 
of subsection (1) sufficient for the commissioner to institute pro
ceediflge to revoke a License, an intermediary-agent license shall not 
be issued. 
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(f) Notice. Applicants under Ins 6.58 shall be notified by May 1, 
1977 where a determination has been made not to issue a permanent 
license. · 

1. Applicants shall have the right to request a review of such 
determination by a review committee designated by the Insurance 
Agent's Advisory Council established by Ins 6.10. Such request shall 
be made to the commissioner of insurance who shall proceed in a 
timely manner to arrange for a review by the council designated 
committee. The committee conclusion shall be transmitted to the 
applicant by the commissioner. 

2. Applicants shall also have the right to a hearing to appeal a 
decision not to license. Such hearing and appeal shall be in ac
cordance with procedures set forth in Chapter 227, Wis. Stats., and 
rules of the commissioner. 

Note: The standards of competence and trustworthiness listed are not meant to be 
exclusive, nor are they intended to suggest that insurance intermedi...,ies will never make 
mistakes. ProfeSBionals exercising broad discretion are always subject to second~gueseing, in 
circumstances where there is no single "right" answer. The primary concern here is with 
substantial or persistent violations, or with a pattern of behavior which may endanger the 
legitimate interests of customers or the public. 

Hl•tory: Cr. Register, March, 1977, No. 255, eff. 4-1-77. 

Ins 6.70 Combinations of lines and classes of insurance. This 
rule defines and delimits the permissible combinations of the lines 
and classes of insurance defined and delimited by Ins 6.75 which may 
be written in the same policy. Except as provided in this rule, lines 
and classes of insurance may not be co!°bined in the same policy. 

(1) COMBINATION WITH SEPARATE PREMIUM CHARGES. Subject to Ins 
2.05, any combination of the lines and classes of insurance defined 
and delimited by Ins 6.75, except for those described in Ins 6.75 (2) 
(h) , (i) and (k), may be written in the same policy if a statement of 
separate premium charge is shown on the declarations page or on the 
face of the policy or in a separate written statement furnished to the 
policyholder. The requirement for a statement of separate premium 
charge does not prohibit such charges equitably reflecting differences 
in expected losses or expenses as contemplated by section 625.11 (4), 
Wis. Stats. 

(2) COMBINATION WITH OR WITHOUT SEPARATE PREMIUM CHARGES. Any 
combination of the lines and classes of insurance defined and 
delimited by Ins 6.75 (2) (a), (b), (d), (e), (f) and U) may be 
written in the same policy with .or without showing separate premium 
charges. 

Hl•tory: Emerg. er. eff. 6-22-76; er. Register, September, 1976, No. 249, eff. 10-1-76; r. 
and recr. Re.gister, August, 1977, No. 260, eff. 9-1-77. 

Ins 6.71 Fire insurance. The provisions of sections 203.01, 203.02, 
203.06 [Excepting therefrom subsections (2) (a) 5., (2) (d), and 
(5)], and 203.28, 1973 Wis. Stats., are incorporated herein by ref
erence, all statutory references therein being to 1973 Wisconsin Stat
utes. 

Note: Subsections (2) (a) 5., (2) (d) and (5) of section 203.06, 1973 Wis. Stats., are 
replaced by sections 632.08, 632.05 and 631.41, 1975 Wis. Stats., respectively. 
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Ina 6.72 Risk limitationa. The provisions of section 201.16, 1973 
Wis. Stats., are incorporated herein by reference in their entirety, all 
statutory references therein being to 1973 Wisconsin Statutes. 

Hlatory: Emerg. er. eff. 6-22-76; er. Register, September, 1976, No. 249, eff. 10-1-76. 

Ins 6.73 Reinsurance. The provisions of sections 201.27 and 
201.31, 1973 Wis. Stats., are incorporated hereby by reference in their 
entirety. 

History: Emerg. er. eff. 6-22-76; er. Register, September, 1976, No. 249, eff. 10-1-76. 

Ins 6.74 Suretyship and risk limitations of surety obligations. 
(1) PuRPOSE. The purpose of this rule is to establish minimum 
requirements for the transaction of surety obligations. 

(2) SCOPE. This rule shall apply to the limitations on bond penal 
amounts imposed on insurers engaged in the business of suretyship. 

(3) DEFINITIONS. (a) For purposes of this rule suretyship shall be 
construed to be insurance. 

(b) An insurance corporation authorized to write fidelity insurance 
may guarantee the fidelity of, or become the surety for: 1. persons 
holding positions of public or private trust; 2. the pe.rformance of any 
act, duty or obligation or the refraining from any act· 3. the ~er
formance of any cc>ntract; 4. bonds of insurance companies required 
by law as a condition of transacting business; 5. indemnifying ban.ks, 
brokers and other financial or moneyed associations or corporations, 
against the loss of documents and money, except against loss caused 
by marine risks or risks of Lransportation or navigation; 6. 
indemnifying any federal land bank against loss by reason of defective 
title to or incumbrances on real property on which such bank may 
have a mortgage. 

(c) As used in this rule any one surety risk shall be equivalent to 
the penal amount established on the surety bond. 

(4) RlsK L1Ml1'ATIONS ON SURETYSHIP OBLIGATIONS. (a) No cor
poration shall execute any suretyshjp obligation or expose itself to any 
l ss on any one surety bond in an amount in excess of one-tenth of its 
capital and surplus as reported in its most recent filed annual state
ment, unless it shall be protected in the excess of that amount: 1. by 
.reinsurance in a corporation licensed to transact surety busine$s 
where the risk is located; or 2. by the cosuretyship of a surety 
corporation likewise licensed. 

(b) A surety corporation may execute transportation or 
warehousing bonds for United States internal revenue taxes to an 
amount equal to 5 times the underwriting limitation specified in 
subsection (4) (a) of this rule. 

(c) No corporation writing surety shall guarantee the deposits of 
any single financial institution in an aggregate amount in excess of the 
underwriting limitation set forth in subsection (4) (a) unless it shall 
be protected in excess of that amount by reinsurance or cosuretyship 
as specified in subsection (4) (a) . 

(d) A surety corporation shall not issue multiple bonds on a single 
contract (splitting bonds) and a surety corporation's liability on a 
single contract shall not be in excess of the limitations established in 
subsection (4) (a). 
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(e) No domestic corporation writing surety business shall execute, 
reinsure or be cosurety on a suretyship obligation in favor of the 
United States government, or any other obligee, whereby a surety 
issues a bond to en obligee for a penal .emount which is 10 % , or an 
amount substantially less than, the total contract amount, unless the 
surety reinsures or obtains a cosurety for at least 503 of the bond 
penal emount with a corporation licensed to transact surety business 
where the risk is located. This is tantamount to a maximum exposure 
for any single loss on any one surety bond of this type of not more 
than one-twentieth of a domestic surety corporation's capital and 
surplus. 

Hl•tory: Emerg. er. eff. 6-22-76; er. Register, September, 1976, No. 249, eff. 10-1-76. 

Ins 6.75 Classifications of insurance. This rule defines and 
delimits lines and classes of insurance for any purposes within the 
commissioner's regulatory power unless the language or context of a 
statute or rule otherwise provides. 

(1) LIFE AND DISABILITY INSURANCE. Life and disability insurance 
includes the following: 

(a) Life insurance and annuities-insurance or annuities upon the 
lives of persons, except insurance or annuities included in paragraph 
(b); 

1. Credit life insurance-insurance on the lives of borrowers or 
purchasers of goods in connection with specific loans or credit 
transactions when all or a portion of the insurance is payable to the . 
creditor to reduce or extinguish the debt; 

(b) Variable life insurance and variable annuities-insurance or 
annuities which provide for immediate or future benefits, the cost of 
which is funded and the payment of which is computed on the basis of 
experience factors derived from one or more segregated investment 
accounts established and managed as provided in section 611.24, 
section 611.25, and section 620.02, Wis. Stats.; 

(c) Disability' insurance-insurance covering injury or death of 
persons caused by accident, or insurance covering health of persons; 

1. Credit accident and sickness insurance-insurance in connection 
with specific loans or credit transactions against loss of time of 
debtors resulting from accident or sickness when all or a portion of 
the insurance is payable to the creditor to reduce or extinguish the 
debt; 

(2) PROPERTY AND CASUALTY INSURANCE. Property and casualty 
insurance includes all lines or classes of insurance which may lawfully 
be the subject of insurance other than those classes defined in 
subsections (1) (a) or (1) (b), including but not limited to the 
following: 

(a) Fire, inland marine and other property insurance-insurance 
against loss or damage to real and personal property, while stationary 
or in transit, arising out of fire or any other peril but not including 
any insurance defined in any other paragraph of this rule; 

(b) Ocean marine insurance-insurance against the perils of seas 
and other related perils usually insured against by ocean marine 
insurance; 
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(c) Disability. insurance:--insurance covering injury or death of 
persons caused by accident, or insurance covering health of persons; 

1. Credit accident and sickness insurance-insurance in connection 
with spe<:ific loans or credit transactions against loss of time of 
debtors re.suiting from accident or sickness when all or a portion of 
the insurance is payable to the creditor to reduce or extinguish the 
debt; 

(d) Liability and incidental medical expense (other than auto
mobile) insurance-insurance against liability for damages to persons 
or property, and incidental insurance for medical expenses when 
written in the same policy, but not including any liability insurance 
defined in other paragraphs of this rule; 

(e) Automobile and aircraft insurance-insurance against loss, 
medical or other expense, and liability for damages arising out of the 
ownership, maintenance or use of any automobile, aircraft or other 
vehicle; 

(f) Fidelity insurance-insurance against loss arising out of the acts 
or defaults of persons in positions of trust; 

(g) Surety insurance-payment for loss arising· out of failure to 
perform contracts or obligations; 

(h) Title insurance-insurance against loss by reason of defects in 
titles to property; 

(i) Mortgage guaranty insurance-insurance against loss arising 
from failure of debtors to meet financial obligations to creditors under 
evidences of indebtedness secured by a lien or charge on real estate; 

(j) Credit insurance-insurance against loss arising from failure of 
debtors to meet financial obligations to creditors, except as defined in 
paragraph (i) of this rule; 

(k) Worker's compensation insurance-insurance against 
obligations under chapter 102, Wis. Stats., or any similar law, and 
including employers' liability insurance when written in the same 
policy; 

(1) Legal expense insurance-insurance against expense for the 
professioQal services of licensed lawyers; 

(m) Credit unemployment insurance-insurance against loss of 
income of debtors resulting from either labor disputes or involuntary 
unemployment; 

(n) Miscellaneous-insurance against any other property or ca
sualty insurance risk which lawfully may be the subject of insurance 
not specifically defined in any other paragraph of this rule. 

Hiatory: Cr. Register, August, 1977, No. 260, eff. 9-1-77. 
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