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2. The imposition of any disciplinary sanction (including suspension
or expulsion from membership, suspension or revocation of or denial of
registration) imposed upon him by any national securities exchange, or
national securities association, or any federal, state, or territorial agency
with jurisdiction over securities or contracts on a variable basis,

3. Any judgment or injuction entered against him on the basis of con-
duct deemed to have involved fraud, deceit, misrepresentation, or viola-
tion of any insurance or securities law or regulatlon

(k) The commissioner may reject any application or suspend or re-
voke or refuse to renew any individual intermediary variable contract
agent’s license upon any ground that would bar such applicant or such
agent from being licensed to sell life insurance contracts in this state.
The rules governing any proceeding relating to the suspension or revoca-
tion of a life insurance agent’s license shall also govern any proceeding
for suspension or revocation of a variable contract agent’s license.

Note: Copies of the Securities Act of 1933, May 27, 1933, 48 Stat. 74, Pub. L. 22, ch. 38,
Title 15, U.S.C., as amended; Section 15 (b) (8) Securities Exchange Act of 1934, as
amended August 20, 1964, Pub. L. 88-467, sec. 6, 78 Stat. 570, 15 U.S.C., sec. 780 (8); and the
Investment Company Act of 1940, August 22, 1940, Pub. L. 768, ch. 686, Title 15, U.8.C., as
amended, are available for inspection at the Office of the Commissioner of Insurance, or the
enactments may be procured for personal use from the U. S. Government Printing Office,
Washington, D. C.

Copies of the Annuity Mortality Table for 1949, Ultimate are available for inspection at
the office of the commissioner of insurance, the secretary of state and the revisor of statutes,
and may be procured for personal use from the Society of Actuaries, 208 South La Salle
Street, Chicago, Illinois 60604.

The examination given to meet the requirements of subsection (9) (c¢) will be based upon
the examination recommended for testing of variable contract agents by the National Associ-
ation of Insurance Commissioners in its present form or as it may be amended.

History: Cr. Register, October, 1968, No. 154, eff. 11-1-68; emerg. am. (1), (2) (a), (4) (a)
and (g), eff. 6-22-76; am. (1), (2) (a), (4) (a) and (g), Register, September, 1976, No. 249,
eff. 10-1-76; am. (6) (e), Register, March, 1979, No. 279, eff. 4-1-79; r. (2) (d) 5., (9) (g}, to
(m) and (p), am. (2) (b) to (d) (intro.), (6) (a), (9) (a) to (), cr. (9) (g) to (i), renum.
(9) (n) and (o) to be (9) (i) and (k), Register, May, 1979, No. 281, eff. 6-1-79.

Ins 2.14 Life insurance solicitation. (1) Purrosi. The purpose of
this rule is to require insurers to deliver to purchasers of life insurance
information which will improve the buyer’s ability to select the most
appropriate plan of life insurance for his or her needs, improve the
buyer’s understanding of the basic features of the policy which has been
ﬁurchased or which is under consideration and improve the ability of the

uyer to evaluate the relative costs of similar plans of life insurance.
This rule does not prohibit the use of additional material which is not in
violation of this rule or any other Wisconsin statute or rule. This rule
interprets and implements, including but not limited to the following
Wisconsin Statutes: ss. 601.01 (3) (b), (c¢), (g) and (j) and 628.34.

(2) Scork. (a) Except as hereafter exempted, this rule shall apply to
any solicitation, negotiation, or procurement of life insurance occurring
within this state. This rule shall apply to any issuer of life insurance
contracts including fraternal benefit societies and the State Life Insur-
ance Fund.

(b) Unless otherwise specifically included, this rule shall not apply to:
1. Annuities. '
2. Credit life insurance.

‘3. Group life insurance.
Register, May, 1979, No. 281
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4. Life insurance policies issued in connection with pension and wel-
~ fare plans as defined by and which are subject to the federal Employee
Retirement Income Security Act of 1974 (ERISA).

5. Variable life insurance under which the death benefits and cash
values vary in accordance with unit values of investments held in a sepa-
rate account.

(3) DeriniTIONS. For the purposes of this rule, the following defini-
tions shall apply:

(a) Wisconsin Buyer’s Guide to Life Insurance. The Wisconsin
Buyer’s Guide to Life Insurance is a document which contains, and is
- limited to, the language within the current edition of the “The Wiscon-
sin Buyer’s Guide to Life Insurance” put out by the insurance commis-
sioner of the state of Wisconsin. This pamphlet shall be reviewed peri-
odically for accuracy and appropriateness. Prior to the publication of a
revised pamphlet, it shall be submitted to the Life Subcommittee of the
Forms and Classifications Advisory Council for public hearing and re-
view. Insurers may purchase this pamphlet at cost from the office of the
commissioner of insurance, or they may reproduce it themselves (sub-
ject to reasonable standards of style, size, and layout).

Register, May, 1979, No. 281




