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(2d) 235, states that income from a limited partnership interest is con-
sidered income from an intangible for Wisconsin tax purposes) .

(c) Income tax paid to another state on income not considered taxable
income for Wisconsin tax purposes.

(d) Income tax paid to a city, village, town or foreign country.

^.	 (4) How TO CLAIM A CREDIT. The amount of income tax credit claimed
shall be entered on the line entitled "Net income tax paid to other
states" on side one of Wisconsin income tax returns Forms 1 and 1A.
The credit shall not exceed the Wisconsin net tax. To verify the credit
claimed, the following information shall be attached to Form I or 1A in
the following situations:

(a) If the credit is based entirely on tax withheld and a refund is due
from the other state, attach a copy of the wage statement and that
state's income tax return.

(b) If there is a tax due on the other state's return or if estimated tax
payments were made to that state, attach proof of payment of such
amounts along with a copy of the wage statement and that state's in-
come tax return. Proof of payment is not required to be attached to
Form 1 or IA if either the tax due or estimated tax payments do not
exceed $50.

(5) YEAR IN WHICH TO CLAIM INCOME TAX CREDIT. The credit for income
tax paid to another state shall be claimed on the Wisconsin return for
the year in which the out-of-state income is considered taxable Wiscon-
sin income. For example, a Wisconsin resident receives income of $4,000
in 1975 from rental property located in Iowa. Such person files a 1975
declaration of'estimated tax of $200 with Iowa, with $150 of declaration
payments being made in 1975 and the fourth quarter payment of $50
being made in January 1976. The Iowa income of $4,000 is reported as
income on the 1975 Iowa and Wisconsin returns. The 1975 Iowa income
tax return shows the following:

1975
Iowa Return

Iowa Rental Income	 $ 4,000

Iowa Net Tax (amount to be claimed as a credit
on 1975 Wisconsin return)	 $ 185

Declaration Payments	 $ 900

Refund	 $ 15

The taxpayer may claim a "Credit for net income tax paid to other
states" of $185 on the 1975 Wisconsin return, even though a part of such
tax was paid in 1976.

History: Cr. Register, December, 1978, No. 276, off. 1-1-79: am. (4) (b) , Register, January,
1981, No. 301, eff. 2-1-80.

Tax 2,96 Extension of time to file corporation franchise or in-
come tax returns. (s. 71.10(5) (a), Stats.) (1) GENERAL. Corporation
franchise or income tax returns (Forms 4 and 5) are due on or before the
15th day of the 3rd month following the close of a corporation's taxable
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year unless an extension of time for filing has been granted. Such returns
and inventory reports (Form 10) due on and after April 24, 1976 may be
filed within the same extension period allowed for filing corresponding
federal income tax returns under the internal revenue code. In the alter-
native, for such returns, a corporation may obtain an extension from the
department for a period not to exceed 30 days, if the extension is re-
quested prior to the original due date of the return.

(2) PROCEDURE. (a) The 30-day extension from department. A re-
quest for a 30-day extension (Form IC-830) from the department shall
be filed in duplicate by the taxpayer prior to the original due date of the
tax return. A payment submitted with the extension request will be ac-
knowledged on the copy of the extension request which is returned to
the taxpayer.

(b) The 3-month federal extension. 1. A copy of federal extension
Form 7001 shall be attached to a Wisconsin franchise or income tax re-
turn filed under the federal automatic 3-month extension provision for
the Wisconsin return to be considered timely filed.

2. A taxpayer using a federal extension who desires to minimize inter-
est charges during the extension period may pay any estimated tax lia-
bility on or before the 15th day of the 3rd month following the taxable
year. This may be done by attaching a remittance either to an amended
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