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Chapter Ins 6

GENERAL

Ins 6.01	 Foreign company to operate 2 Ins 6.43	 Statement of changes in benefi-
years before admission (P . 183) cial ownership of securities (p.

Ins 6.02	 Company to transact a kind of in- 283)
surance 2 years before admission Ins 6.50	 Kinds of individual intermedi-
(p. 184) ary-agent licenses (p. 285)

Ins 6.03	 Domestication of nondomestic Ins 6.51	 Group coverage discontinuance
insurer (p. 184) and replacement (p . 286)

Ins 6.05	 Filing of insurance forms (p.184- Ins 6.62	 Biographical	 data	 relating	 to
2) company officers and directors (p.

Ins 6.06	 Minimum documentation in sup- 291)
port of rate filings (p. 188-1) Ins 6.54	 Prohibited classification of risks

Ins 6.07	 Insurance policy language simpli- for rating purposes (p. 294)
fication (p. 1884) Ins 6.65	 Discrimination based on sex; un-

Ins 6.08	 Claimant representatives (p. 190) fair trade Practice (p. 295)
Ins 6.09	 Prohibited acts by captive agents Ins 6.67	 Listing of insurance agents by in-

of lending institutions and others surers (p. 297)
(p.190-1) Ins 6.68	 Licensing	 of corporations' and

Ins 6.11	 Insurance claim settlement prat- partnerships	 as	 insurance	 in-
tices (p. 192-1) termediaries (p. 298)

Ins 6.12	 Qualification of actuaries (p. 194) fns 6.69	 Licensing of individuals as agents
Ins 6.13	 Public inspection of records and (p. 299)

reports (p. 194) Ins 6.61	 Intermediary records (p. 301)
Ins 6.17	 Regulation of surplus lines insur- Ins 6.63	 Regulation charge (p. 302)

ance (p. 196) Ins 6.66	 Proper exchange of business (p.
Ins 6.18	 Reporting and payment of tax by 303)

unauthorized insurers transact- Ins 6.67	 Unfair discrimination in life and
ing business in violation of law (p. disability insurance (p. 304)
200) Ins 6.68	 Unfair discrimination based on

Ins 6.19	 Reporting and taxation of di- geographic location or age of risk
rectly placed unauthorized insur- (p. 304-1)
ance (p. 200) Ins 6.70	 Combinations of lines and classes

Ins 6.20	 Investments of insurance compa- of insurance (p. 305)
nies (p. 204) Ins 6.72	 Risk limitations (p. 306)

Ins 6.26	 Joint underwriting and joint rein- Ins 6.73	 Reinsurance (p. 306)
surance associations (p. 209) Ins 6.74	 Suretyship and risk limitations of

Ins 6.30	 Instructions for uniform classifi- surety obligations ( p . 307)
cations of expenses of fire and Ins 6.75	 Classifications of insurance	 (p.
marine and casualty and surety 308)
insurers (p. 210) Ins 6.76	 Grounds for disapproval of and

Ins 6.31	 Interpretations of	 the	 instruc- authorized clauses for fire, inland
tions for uniform classifications of marine and other property insur-
expenses of fire and marine and ance forms, (p. 310)
casualty and surety insurers (p. Ins 637	 Exemption from mid-term can-
252) collation requirements and	 re-

Ins 6.40	 Proxies, consents and authoriza- qufred uninsured motorist and
tions of domestic stock insurers medical payment coverages (p.
(p. 257) 314)

Ins 6.41	 Insider trading of equity securi- Ins 6.78	 Exemption from filing of rates (p.
ties of domestic stock insurers (p. 315)
268) Ins 6.79	 Advisory councils (p. 316)

Ins 6.42	 Initial	 statement	 of	 beneficial Ins 6.80	 Retention of records (p. 316)
ownership of securities (p. 279)

\.	 Ins 6.01 Foreign company to operate 2 years before admission. Experi-
ence has demonstrated that until a company has engaged in the business
of insurance for at least 2 years there is not a sufficient basis upon which
to form a judgment as to whether its methods and practices in the con-
duct of its business are such as to safeguard the interests of its policy-
holders and the people of this state. Therefore, no application of a foreign
insurance company or mutual benefit society for a license to transact
business in Wisconsin will be considered until it has continuously traits-
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acted the business of insurance for at least 2 years immediately prior to
the making of such application for license.

Ins 6.02 Company to transact a kind of insurance 2 years before admis-
sion. (1) Experience has demonstrated that until a company has engaged
in a kind of insurance or in another kind of insurance of the same class for
at least 2 years, there is not a sufficient basis upon which to form a judg-
ment as to whether its methods and practices in the conduct of its busi-
ness in such kind of insurance or another kind in the same class of insur- 	 t
ance, are such as to safeguard the interests of its policyholders and the
people of this state. Therefore, no application of a foreign insurance com-
pany or mutual benefit society for a license to transact a kind of insur-
ance business in Wisconsin will be considered until it has continuously
transacted that kind of insurance, or another kind of insurance in the
same class of insurance as that for which it makes such application; for at
least 2 years immediately prior to making such application. For the pur-
poses hereof, insurance is divided into kinds of insurance according to the
provisions of s, Ins 6,75 each subsection setting forth a separate kind,
and into classes of insurance upon the basis of and including the said
kinds as follows:

(a) Fire insurance includes tine kinds in s. Ins 6.75 (2) (a).

(b) Life insurance includes the kinds in s. Ins 6.75 (1) (a) and (b) but
excluding all insurance on the health of persons other than that autho-
rized in s. 627.06, Stats., and s. Ins 6.70.

(c) Casualty insurance includes the kinds in s. Ins 6.75 (2) (c) through
(n)•

(2) Provided, however, that nothing herein shall preclude considera-
tion of an application to transact the kind of insurance in Ins 6.75 (1) (e)
or (2) (c) if the applicant company has transacted any of the kinds of
insurance in Ins 6.75 (1) (a) and (b) or (2) (d), (e), (k) and (n) continu-
ously for 2 years immediately prior to the making of application for li-
cense to transact the kind of insurance in Ins 6.75 (1) (e) or (2) (c).

History: 1-2-56; emerg. am. eff. 6-22-76; am. Register, September, 1976, No. 249, eff. 10-1-
76; am. Register, March, 1979, No. 279, eff. 4-1-79.

Ins 6.03 Donleslicallon of nondomestic insurer. (1) PURPOSE;. Under S.
611.223 (1) (a), Stats., a nondomestic insurer may apply to the commis-
sioner to become a domestic insurer. In acco rdance with s. 611.223 (1)
(b), Stats., this section specifies the contents of tine application needed
from a nondomestic insurer to obtain a certificate of incorporation and
certificate of authority to be a domestic insurer.

(2) SCOPE This section applies to each nondomestic insurer which sub-
mits to the commissioner under s. 611.223 (1) (a), Stats., an application
for a certificate of incorporation and a certificate of authority fo r domes-
tic insurers.

(3) REQUIRED CONTENTS OF THE APPLICATION. The application for a
certificate of incorporation and a certificate of authority shall be filed in
accordance with s. 611.223 (1) (a), Stats., and shall include the following
information:

(a) Information on the corporation and officers and directors, includ-
ing all of the following:
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1. The names, and for the preceding 10 years all addresses and all occu-
pations of all existing and proposed directors and officers;

2. Certified copies of the articles and bylaws of the corporation and of
any proposed amendments thereto in conjunction with the change of
domicile;

3. All agreements relating to the corporation to which any existing or
proposed director or officer is a party;

4. The present and proposed compensation of existing and proposed
directors and officers; and

5. The holding company information required in s. Ins 12.01 (5) if the
insurer must report this information under s. 617.11 (1), Stats.

(b) The applicant's plan for conducting the insurance business, includ-
ing any proposed changes to the applicant's current manner of con-
ducting the insurance business, containing all of the following
information:

1. A description of the geographical area in which the applicant con-
ducts business;

2. The types of insurance the applicant writes;

3. The applicant's marketing methods;

4. A summary of the applicant's policies on reinsurance business ceded,
including information regarding retentions, maximum risks, types of
contracts such as pro rata, excess of loss, and any other information
which may be material to this part of the applicant's operation;

5. A summary of the applicant's policies on assumed reinsurance in-
cluding information regarding retentions, maximum risks, types of busi-
ness, types of contracts to be issued, and other factors which may be
material to this part of the applicant's operations;

6. A brief summary of the applicant's investment policy;

7. The applicant's annual statements for the three most recent years
and a projection of the anticipated operating results of the corporation at
the end of the next five years of operation, based on reasonable assutnp-
tions of loss experience, premium and other income, operating expenses
and acquisition costs; and

8. To the extent requested by the commissioner, the applicant's
method of establishing premium rates.

(c) A certificate from the authority which regulates the insurance in-
dustry in the applicant's state of domicile, stating that the authority has
given all requisite approvals and that the applicant's corporation is in
good standing with the authority and in compliance with the laws of the
state of domicile; and

(d) Any other relevant information required by the commissioner from
an applicant.

(4) APPLICATION MATERIAL; FEES. (a) An insurer may obtain materials
for application for a certificate of incorporation and certificate of author-
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ity by requesting them from the commissioner of insurance, P.O. Box
7873, Madison, Wisconsin 53707-7873.

(b) In accordance with s. 601.31 (1) (a), Stats., an insurer shall submit
a $100 fee to the commissioner at the same time that the insurer submits
the application for the certificates of incorporation and authority.

(5) ISSUANCE OF CERTIFICATE. (a) The commissioner shall issue within
180 days of receiving a completed application submitted in accordance
with s. 611.223 (1) (a), Stats., a certificate of incorporation and a certifi-
cate of authority to the insurer submitting the application if the commis-
sioner determines that the insurer satisfies the requirements of s. 611.223
(1) (a) 1 to 3, Stats. A failure by the commissioner to issue the certificate
of incorporation and a certificate of authority within 180 days does not
constitute acceptance of the application.

(b) In accordance with s. 601.31 (1) (b), Stats., an insurer shall submit
a $100 fee to the commissioner upon issuance of the certificate of incorpo-
ration and certificate of authority.

History; Cr. Register, May, 1989, No. 401, eft. 65-1-89.

Ins 6.05 Filing of insurance fortes. (1) PURPOSE. This section interprets
and implements ss, 601.42, 631.20, 631,22 and 631.61, Stats.

(2) SCOPE. The requirements of this section shall apply to forms sub-
ject to s. 631.01, Stats., for the lines of insurance listed in s. Ins 6.75,
except sub. (2) (b) and (k).

(3) DEFINITIONS. (a) "Affiliated insurer" means an insurer which is a
member or subscriber to a rate service organization licensed under S.
625.32, Stats., and which has authorized the rate service organization to
file forms on its behalf.

(b) "Certificate of compliance" means a document in substantially
identical format to Appendix A which is signed by an officer of the
insurer.

(c) "Certificate of readability" means a written statement signed by
an officer of the insurer stating that the form is subject to s. Ins 6.07 and
that the form meets the minimum standards set forth in that section.

(d) "Insurance policy form transmittal' means a document substan-
tially identical in format to the form included as Appendix B, on which
an insurer shall list each form submitted for approval.

(e) "Off' means the office of the commissioner of insurance.
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