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Chapter Ins 6 

GENERAL 

Foreign company to operate 2 
years before admission (p. 183) 
Company to transact a kind of in
surance 2 years before admission 
(p. 184) 
Domestication of nondomestic 
insurer (p. 184) 
Filing of insurance forms (p.184-

,Ilinimum documentation in sup
port of rate filings (p. 188-1) 
Insurance policy language simpli
fication (p. 188-4) 
Claimant representatives (p.190) 
Prohibited acts by captive agents 
of lending institutions and others 
(p.190-1) 
Property and casualty premium 
restrictions (p. 192-1) 
Insurance claim settlement prac
tices (p. 192-1) 
Qualification of actuaries (p. 194) 
Public inspection of records and 
reports (p. 194) 
Regulation of surplus lines insur
ance (p. 196) 
Reportin$ and payment of tax by 
unauthonzed insurers transact
ing business in violation of law (p. 
200) 
Reporting and taxation of di
rectly placed unauthorized insur
ance (p. 200) 
Investments of insurance compa
nies (p. 204) 
Joint underwriting and joint rein
surance associations (p. 209) 
Instructions for uniform classifi
cations of expenses of fire and 
marine and casualty and surety 
insurers (p. 210) 
Interpretations of the instruc
tions for uniform classifications of 
expenses of fire and marine and 
casualty and surety insurers (p. 
252) 
Proxies, consents and authoriza
tions of domestic stock insurers 
(p. 257) 
Insider trading of equity securi
ties of domestic stock insurers (p. 
268) 
Initial statement of beneficial 
ownership of securities (p. 279) 

Ins 6.43 

Ins 6.50 

Ins 6.51 

Ins 6.52 

Ins 6.54 

Ins 6.55 

Ins 6.57 

Ins 6.58 

Ins 6.59 

Ins 6.61 
Ins 6.63 
Ins 6.66 

Ins 6.67 

Ins 6.68 

Ins 6.70 

Ins 6.72 
Ins 6.73 
Ins 6.74 

Ins 6.75 

Ins 6.76 

Ins 6.77 

Ins 6.78 

Ins 6.79 
Ins 6.80 

Ins 6 

Statement of changes in benefi
cial ownership of securities (p. 
283) 
Kinds of individual intermedi
ary-agent licenses (p. 285) 
Group coverage discontinuance 
and replacement (p. 286) 
Biographical data relating to 
company officers and directors (p. 
291) 
Prohibited classification of risks 
for rating purposes (p. 294) 
Discrimination based on sex; un
fair trade practice (p. 295) 
Listing of insurance agents by in
surers ( p. 297) 
Licensing of corporations and 
partnerships as insurance in
termediaries (p. 298) 
Licensing of individuals as agents 
(p. 299) 
Intermediary records (p. 301) 
Regulation charge (p. 302) 
Proper exchange of business (p. 
303) 
Unfair discrimination in life and 
disability insurance ( p. 304) 
Unfair discrimination based on 
geographic location or age of risk 
(p. 304-1) 
Combinations of lines and classes 
of insurance (p. 305) 
Risk limitations (p. 306) 
Reinsurance (p. 306) 
Suretyship and risk limitations of 
surety obligations (p. 307) 
Classifications of insurance (p. 
308) 
Grounds for disapproval of and 
authorized clauses for fire, inland 
marine and other property insur
ance forms. (p. 310) 
Exemption from mid-term can
cellation requirements and re
quired uninsured motorist and 
medical payment coverages (p. 
314) 
Exemption from filing of rates (p. 
315) 
Advisory councils (p. 315) 
Retention of records (p. 316) 

Ins 6.01 Foreign company lo operate 2 years before admission. Experi
ence has demonstrated that until a company has engaged in the business 
of insurance for at least 2 years there is not a sufficient basis upon which 
to form a judgment as to whether its methods and practices in the con
duct of its business are such as to safeguard the interests of its policy
holders and the people of this state. Therefore, no application of a foreign 
insurance company or mutual benefit society for a license to transact 
business in Wisconsin will be considered until it has continuously trans-
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acted the business of insurance for at least 2 years immediately prior to 
the making of such application for license. 

Ins 6.02 Company to transact a kind of insurance 2 years before admis
sion. (1) Experience has demonstrated that until a company has engaged 
in a kind of insurance or in another kind of insurance of the same class for 
at least 2 years, there is not a sufficient basis upon which to form a judg
ment as to whether its methods and practices in the conduct of its busi
ness in such kind of insurance or another kind in the same class of insur
ance, are such as to safeguard the interests of its policyholders and the 
people of this state. 'rherefore, no application of a foreign insurance com
pany or mutual benefit society for a license to transact a kind of insur
ance business in Wisconsin will be considered until it has continuously 
transacted that kind of insurance, or another kind of insurance in the 
,same class of insurance as that for which it makes such application; for at 
least 2 yearn immediately prior to making such application. For the pur
poses hereof, insurance is divided into kinds of insurance according to the 
provisions of s. lns 6.75 each subsection setting forth a separate kind, 
and into classes of insurance upon the basis of and including the said 
kinds as follows: 

(a) Fire insurance includes the kinds ins. Ins 6.75 (2) (a). 

(b) Life insurance includes the kinds ins. Ins 6.75 (1) (a) and (b) but 
excluding all insurance on the health of persons other than that autho
rized ins. 627.06, St;lts., ands. Ins 6.70. 

(c) Casualty insurance includes the kinds ins. Ins 6.75 (2) (c) through 
(n). 

(2) Provided, however, that nothing herein shall preclude considera
tion of an application to transact the kind of insurance in Ins 6.75 (1) (e) 
or (2) (c) if the. applicant company has transacted any of the kinds of 
insurance in Ins 6.75 (1) (a) and (b) or (2)' (d), (e), (k) and (n) continu
ously for 2 years immediately prior to the making of application for li
cense to tnUisact the kind of insurance in Ins 6.75 (1) (e) or (2) (c). 

History: 1.-2-56; emerg. am. elf. 6-22-76; am. Register, September, 1976, No. 249, elf. 10-1-
76; am. Reg15ter, March, 1979, No. 279, elf. 4-1-79. 

lns 6.03 Domestication or nondomestic insurer. (1) PURPOSE. Under s. 
611.223 (1) (a), Stats., a nondomestic insurer may apply to the commis
sioner to become a domestic insurer. In accordance withs. 611.223 (1) 
(b), Stats., this section specifies the contents of the application needed 
from a nondomestic insurer to obtain a certificate of incorporation and 
certificate of authority to be a domestic insurer. 

(2) SCOPE This section applies to each nondomestic insurer which sub
mits to the commissioner under s. 611.223 (1) (a), Stats., an application 
for a certificate of incorporation and a certificate of authorityfor domes
tic insurers. 

(3) REQUIRED CONTENTS OF THE APPLICATION. The application for a 
certificate of incorporation and a certificate of authority shall be filed in 
accordance withs. 611.223 (1) (a), Stats., and shall include the following 
information: 

(a) Information on the corporation and officers and directors, includ
ing all of the following: 
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(11) SPECIAL REQUIREMENTS POR TITLE INSURANCE. Each intermedi
ary who is employed by, or is, an affiliate of a producer of title insurance 
shall maintain records for 3 years for each application or order for title 
insurance accepted in this state. 'rhe records shall state whether the ap
plication or order was directly or indirectly referred as provided by s. lns 
3.32 (5) by a producer of title insurance which is an affiliate as defined by 
s. Ins 3.32 (3) (a)', (bm) and (c) and the name of each producer of title 
insurance who is an affiliate and acts as broker, agent, lender, representa
tive or attorney in the transaction which resulted in the application or 
order. Each intermediary who is an affiliate of a producer of title insur
ance shall maintain a record of gross revenue from operations .in this 
state from title insurance by quarter calendar year which shall sepa
rately show gross revenue from operations in this state derived from ap
plications or orders for title insurance directly or indirectly referred by 
the affiliate. 

(12) PLACE OF MAINTAINING RECORDS. The intermediary shall main
tain records required by subs. (8), (9), (10) and (11) at the business ad
dress of the intermediary or the insurer recorded with the commissioner 
of insurance, or at another location only if the intermediary provides 
written notice of the other location to the commissioner of insurance. 

(13) UPDATING RECORDS. The intermediary shall update all intermedi
ary records at reasonable intervals or as necessary and shall maintain all 
financial intermediary records according to accepted accounting princi
ples. 

(14) MAINTAINING POLICYHOLDER RECORDS. The intermediary shall 
retain policyholder records for a period of at least 3 years after termina
tion or lapse of the policy. 

(15) CHANGE OF ADDRESS. Each intermediary shall, within 30 days, 
notify the commissioner of insurance in writing of any change in the in
termediary's business or residence address or any change of address of 
location of the intermediary's records. 

(16) NOTIFICATION OF CONVICTION OR DISCIPLINARY ACTION. Except 
for action taken by the Wisconsin office of the commissioner of insurance, 
each intermediary shall notify the commissioner in writing within 30 
days of any felony conviction, misdemeanor conviction other than a mis
demeanor conviction related to the use of a motor vehicle or the violation 
of a fish and game regulation, or any formal disciplinary action against 
the intermediary taken by any state's insurance regulatory agency, com
mission or board. The notification shall ghre a description of the convic
tion or disciplinary action . 

(17) RECORDS MAINTAINED BY INSURERS. An insurer shall inform its 
intermediaries in writing of the requirements of this section and may, by 
written agreement, assume the responsibility to maintain these records 
for an individual intermediary if the records can be made immediately 
available to the commissioner of insurance on demand. 

History: Cr. Register, March, 1977, No. 255, elf. 4-1-77; am., Register, March, 1979, No. 
279, elf. 4-1-79; er. (5), Register, September, 1981, No. 309, elf. 10-1-81; er. (2m), Register, 
November, 1986, No. 371, elf.12-1-86; r. and recr. Register, December, 1987, No. 384, elf.1-1-
88; am. (16), Register, August, 1988, No. 392, elf. 9-1-88. 
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Ins 6.63 Regulation charge. (1) The regulation amount to be paid bien
nially, by each licensed individual intermediary-agent is established to 
be as follows: 

Resident agent $ 10.00 

Non-resident agent $ 30.00 

(2) T he commissioner shall mail notification on form OCT 11-51 of the 
biennial regulation charge due and payable to each agent to the resident 
address on file with the office of the commissioner of insurance. 

(3) Biennially on or before January 1 of each even nu,mbered year the 
regulation fee is billed, and shall be paid within 30 days after the mailing 
by the office of the commissioner of insurance of a notification that the 
charge is due. 

Note: A copy of form OCI 11-51 can be obtained from the Office of the Commissioner of 
Insurance, P.O. Box 7872, Madison, WI 53707. 

(4) If payment of the biennial regulation fee is not made within 30 
days after the date of billing, the license will be suspended. If payment is 
made during the suspension, the license will be reinstated. 

(5) The license will be revoked if payment is not made within 60 days 
after suspension. 

( 6) Any individual intermediary-agent whose license has been revoked 
shall, in order to be relicensed, satisfy the examination and licensing re
quirements established by Ins 6.59. 

Historr: Cr. Register, December, 1977, No. 264, eff. 1-1-78; am. (1) to (3), Register, Sep
tember, 981, No. 309, eff.1-1-82; r. and recr. (4) to (6), Register, October, 1981, No. 310, eff. 
11-1-81. 
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