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2009 ASSEMBLY BILL 403

August 31, 2009 − Introduced by Representatives BARCA, HUBLER, JORGENSEN,

HIXSON, ZIGMUNT, HILGENBERG, CLARK, GARTHWAITE, SEIDEL, MASON, STASKUNAS,

KERKMAN, BERCEAU, POPE−ROBERTS, ZEPNICK, SMITH, DEXTER, PETROWSKI, VAN

ROY, A. WILLIAMS, HRAYCHUCK, FIELDS, BERNARD SCHABER, MURSAU, TURNER,

PASCH, SHILLING, NYGREN, ROYS, STRACHOTA and HINTZ, cosponsored by
Senators VINEHOUT, LEHMAN, WIRCH, HOLPERIN, HANSEN, ERPENBACH,

HARSDORF, TAYLOR, CARPENTER, COGGS, ROBSON and GROTHMAN. Referred to
Committee on Urban and Local Affairs.

AN ACT relating to: local government property insurance fund premiums.

Analysis by the Legislative Reference Bureau

Under current law, a local governmental unit, including a city, county, town,
village, or school district, may insure its property through the local government
property insurance fund (property fund).  The local governmental unit pays
premiums into the state treasury for the benefit of the property fund.

This bill requires the commissioner of insurance to reduce a local governmental
unit’s premium for insuring property through the property fund, for premiums due
beginning on October 1, 2009, and ending on September 30, 2010, for property
insured in 2008 through the property fund by the amount the local governmental
unit paid in premiums in 2008 on that property.  The local governmental unit pays
no premium, and receives no refund, if the premium paid in 2008 is higher than the
premium due beginning on October 1, 2009, and ending on September 30, 2010.

For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1.0Nonstatutory provision.

(1)  LOCAL GOVERNMENT PROPERTY INSURANCE FUND; PREMIUM REDUCTION.
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SECTION 1 ASSEMBLY BILL 403

(a)  In this subsection:

1.  �Local governmental unit" has the meaning given in section 605.01 (1) of the

statutes.

2.  �Property fund" means the local government property insurance fund.

(b)  For property insured by a local governmental unit in the property fund for

which premiums are payable on or after October 1, 2009, but before October 1, 2010,

and which was insured in the property fund during calendar year 2008, the

commissioner of insurance shall reduce the premium payable by the local

governmental unit on or after October 1, 2009, but before October 1, 2010, by an

amount equal to one of the following, whichever is less:

1.  The premium paid to the property fund on that property by that local

governmental unit during calendar year 2008.

2.  The premium payable by that local governmental unit for that property on

or after October 1, 2009, but before October 1, 2010.

(END)
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