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2013 ASSEMBLY BILL 158

April 15, 2013 - Introduced by Representatives TRANEL, PETRYK, MURTHA, RIPP,
STONE, LOUDENBECK, JAGLER, BROOKS, HONADEL, BERNIER, BEWLEY, BIES,
JACQUE, MARKLEIN, MURPHY, NASS, TAUCHEN, ZEPNICK, THIESFELDT,
SANFELIPPO, OHNSTAD and A. OTT, cosponsored by Senators FARROW, COWLES,
HARSDORF, LAzICH, L. TAYLOR, HARRIS, C. LARSON and LEHMAN. Referred to
Committee on Housing and Real Estate.

AN ACT to create 234.59 (3) (e) 4. of the statutes; relating to: the homeownership

mortgage loan program administered by the Wisconsin Housing and Economic

Development Authority.

Analysis by the Legislative Reference Bureau

The Wisconsin Housing and Economic Development Authority (WHEDA)
administers a homeownership mortgage loan program to encourage homeownership
and to facilitate the acquisition of rehabilitation of certain residential properties.
Under the program, subject to certain limitations, WHEDA may, directly or by
contracting with an authorized lender, make, buy, or assume loans to finance the
construction, long-term financing, or rehabilitation of certain residential properties
(homeownership mortgage loans). One limitation is that, under current law,
homeownership mortgage loans may not be made to finance the purchase or
replacement of an existing mortgage unless the existing mortgage is a construction
loan, temporary financing, or a loan made to finance a rehabilitation project. Under
this bill, a homeownership mortgage loan may also be made to finance the purchase

or replacement of an existing mortgage if the existing mortgage is a loan funded or
serviced by WHEDA.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:
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ASSEMBLY BILL 158 SECTION 1
SECTION 1. 234.59 (3) (e) 4. of the statutes is created to read:
234.59 (3) (e) 4. A loan made to pay off a loan funded or serviced by the

authority.

(END)



