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135 01, State boa,rd of accountancy. (1) The governor shall w1th1n 30 days after'
May 30,. 1913 ,appoint 3 suitable persons, residents of the state’ of Wisconsin, who are
hereby constituted a hoard by the name and style of the “Wisconsin State Board of Ae-
countaney.” The members of said hoard shall be the holders of certificates as certified pub-
lie accountants issued under the provisions of ch. 135 and shall hold office for a term of 3
years and until their successors are appointed and qualified.

(2) Of the members of the board first to be appointed, one shall he a professor of
economices, finance, accountancy, or business administration and commercial law in a
school of higher learning, and 2 shall he skilled public aceountants who shall, for not less
than 3 consecutive years, have been actually engaged in practice as public acecountants.
Such members shall hold office one for a term of one year, one for a term of 2 years, and
one for a term of 3 years. The term of office of each shall be designated by the governor
in his appointment. Each member of the board shall be paid $10 per day when actually
and necessarily engaged in his duties, and in addition shall be reimbursed for his actual
and necessary expenses.

(3) The persons g0 appointed shall meet and organize within ninety days after their
appointment and shall reorganize each year thereafter, A majority of said bhoard shall
constitute a quorum. They shall elect one of their number as president, one as vice presi-
dent, and one as secretary, and said officers shall hold their respective offices for the term
of one year and until their successors are elected and qualified. The affirmative vote of
two members of said hoard shall be considered as the action of said hoard, exeept in actions
relative to the revoeation of any certificate. In all such eases three aﬁ”nmatlve votes shall
be considered the action of said hoard.

(4) The board heing charged with the administration of this ehapter shall have power
to design and use a seal, compel the attendance of witnesses, administer oaths, take testi-
mony and receive ploofs concerning all matters within its jurisdiction. It shall formulate
rules for its guidance, not inconsistent with the provisions of this chapter and print the
same for distribution, It may prescribe and publish reasonable standards of professional
conduct and reasonable rules defining unethical practice for public accountants. No such
standard or rule relating to professional econduct or unethical practice shall be adopted
until the hoard has held & public hearing with reference thereto, notice of which shall be
mailed at least sixty days before such hearing to every holder of a certificate issued under
the provisions of this chapter. No such rule or standard shall become effective until sixty
days after its adoption by the board. Any person who shall have appeared at said public
hearing and filed written protest against any proposed standard or rule ‘may, upon the
adoption of such standard or 1'ule, obtain a review thereof as provided in chapter 227.
Thereafter every person practicing as a public accountant in the state shall be governed
and controlled by the rules and standards preseribed by the board.

(5) In addition to the other duties provided by:seetions 135.01 to 135.13, inclusive, .
it shall be the general duty of this board to foster the standard of education pertaining to
the science and art of accountancy, not only in its relationship to the interest of individual
and organized husiness enterprises but in its relationship to the welfare of government,
both general and local. This hoard shall endeavor, both within and without the p10fes51011
of accountaney, to bring about a better understanding of the relationship of the science of
agccounting to the problems of public welfare.

(6) Al certificates issued under the provisions of this chapter shall be signed by at
least two members of the hoard. The board shall record its proceedings, list all certificates
issued and revoked and shall maintain such other records as may be necessary or desirable
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and all records shall be open to the 1nspect10n of the pubhc at: the ofﬁce of the semetary
of the board.

(7) The hoard may malke dll needful rules and regulations tegarding the . conduet of
the ‘examinations or their ‘tharacter or scope, the' method and time of ﬁlmg apphcatlons
for examination and their form and contents, and all other 1ules and 1eoulat10ns necessaly
to’ eamy into effect the purpdses of this chaptel -

'(8) The board in its administration of thls chapte1 may, engage clencal stenoglaplnc
and secretarial employes, 1nvest1gat01s, exammels, 1epo1tels and éxperts, and may , con-
tract for' exammatwn services, as it deems necessary in the performance of its functlons
The engaging of such pe1sonnel and the eontracting ‘for such’ examination' serviee. shall
not be subjeet to the provisions of ch. 16 of the ‘statiites except in -the case of Tegular
and full-time employes of the hoard., All action taken hefore June 9, 1949 by the hoard
in’ engaging employes and assistants is he1eby 1at1ﬁed and vahdated the same as, 1f such
action weid gpecifically authorized by law i . .

135 02 - Public accountant; deﬁmtlon A pelson shall e ‘deemed fo be m p1act1<3e as
2 pubhc aecountant, within the meaniflg’ and 1htent of this chapte1 '

(1) WVho holds lnmself out to the pubhc in ‘any manner as one sklllecl in the knowledge,
seience and’ plactlee .of accounting, and as, quahﬁe(l and ready to render professional
service therein asa pubhc aecountant for compensatlon or . .,

( 2) Who mamtams an office. for the. transaction of business as a pubho accountant,
or who, except as an emplove of a public accountant, practices aecountm , a8 dlstmglushed
from hookkeeping, for more than one employer; or.. .. . C i TR

(3) Who offers to prospective clients to perform for eompensatlon, or who does pelform
on behalf of .clients for compensation, professional services that involve;or 1equ11e an
audit or: ce1t1ﬁcates of finaneial .transaections and acdounting records;. or )

(4),. Who, prepares. or:certifies for clients reports of andits, balance sheets, and other
financial, accounting -and. related schedules, exhibits, statements or reports whieh. ave to
be' used f01 publication or for credit purposes, or are.to he filed with:a court of law or;
with any other- govennnental agency, or for any.other purpose;.or, :« . i

((5)::Who,.in, general or:as.an incident to such:work, renders plofesswnal ass1stanee to
chents for ecompensation in.any or:all matters 1elat1ng to accoumting p1ocedule and the'
recording, presentation and certification of financial facts. RPN

(6) Bvery-member of a partnership, and. every Qfﬁcel :and. director of g cmpowtlon
who, in such. capacity, does any.of the things. enumerated in, subseetmns (1) to. (5) of:; thls
sect1on, shall be deemed to be:in practice as.g public accountant, ...

: (7) Nothing contained:in this chapter shall prevent the- employment by a cor tlﬁed pubhc
aeeountant or bya publlc accountant, .or-by a firm or corporation, fulmshmg public aec-;
counting services .as. principal; of persons. to:serve 4s aceountants in various capacities,.
as needed ; provided, that such persons work under the control and supervision of: certified:
public acecountants or accountants with certificates of authouty as hereinafter p10v1ded
that such employes shall niot issite ‘any statemients or reports’ over: theiit“own names ‘ex- -
cept such' office' repoits to their employer as are customary and that’ such’ emiployes ‘are’
not in any manner held out to the public as public- -accountants as deseribed in this chapter ‘

+(8) Nothmg contained ‘in this chapter shall apply to a practicing attomey, who, in
connecnon wwith his profeSSwnal work renders any aecountlng servme R

(9) Nothing contained in thig chapter shall apply to any persons who may ‘be em-.
ployed by more than one person, partrership or co1p01at10n, for the purpose of lxeepmfr
books, making trial balances or statements, and preparing audits or ‘reports, p10v1ded
such audits or reports’ a1e not used or 1ssue(l by the employels as’ haang been plepaled
by a'public gecountant. - :

i7(10) Nothing’ eontamed in thig chapter shall apply to holders’ of state glanted ey tlﬁed
public’ acéountant ¢értificates from other states who' may he tempo1anly in'this staté on '
professional business ‘incident to then regular ‘practice 'in’ the states’ of’ their" dom1e11e,

but wuth nelthe1 1e31dence nor ofﬁce m thls state - e ad e et g

'

135: 03 Llcenses. (1) No ‘person’ may lawfully practlee in this state'as & certified
pubhc accountant either in his' own name, or as ai employe, or under an’assumed name,
or as an officer, member or employe of a firm, or as an officer or employe of a ‘éorporation,
unless such-person-has been granted by the hoard a certificate as:a certified public account-
ant, and unléss such person, firm or corporation, jointly and severally, his eomphed Yrith -
all of the provisions of this chapter, including annual registration as herein prowded

(2) From'and after December 1, 1985, no-person may: lawfully practice in’ this staté
as ‘& public accountant either in hxs rowh' hame, ‘6t ‘as-air employe or under an’assumed
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name, or as an officer, employe or member of a firm, or as an. officer or employe of a cor-
poration, unless such person has been granted by the board a certificate of authority as a
public aceountant and unless such person, firm or corporation, jointly and severally, has
complied with all of the provisions of this chapter, including annual registration as herein
provided. ] e e e
© (3) Trom and after December 1, 1935, no corporation and no officer or employe thereof
may lawfully practice in this state as a public accountant either in his name, or as an em-
ploye or under an assumed name, unless sich person and corporation has heen granted
by this board a certificate of authority as a public accountant and unless such person or
corporation, jointly and severally, has complied with all the provisions of this chapter,
including annual registration as herein provided. ;

'135.04 Qualifications for licenses as certified public accountants. (1) The hoard
shall issue a certificate as a certified public accountant to all persons who become entitled
thereto under sections 135.04 and 135.05 of this chapter. ‘

(2) No certificate as a certified public accountant shall be granted to any person other
than a citizen of the United States, or person who has in good faith declared his inten-
tion of becoming such a ecitizen, who is over the age of 23 years and of good moral
character, and (except as provided in seetion 135.05) who has successfully passed a
written examination in such subjects affecting acecountancy as the board may deem
necessary, and who hag satisfied the experience requirements provided for in this section.
The board, in its discretion, may supplement :said written examination by an oral 'ex-
amination and may use the examination service provided by the Ameriecan Institute of
Accountants or such other institute or association of accountants as the board may, in
its discretion, determine.

(3) Examinations shall be held by the board at least once in each year at such times’
and places as may be determined by it. The time and place of holding examination shall
be advertised for not less than three consecutive days, nor less than thirty days prior to
the date of such examination, in at least one daily newspaper printed and published’ in
the city of Milwankee and in at least one daily newspaper printed and published in the
city of Madison. Each applicant shall also be notified by mail by the secretary of the
board, at the address mentioned in the application, when and where such examination will
be held. -Such notice shall be mailed not less than thirty days prior to the date of the
next examination. . ‘ s ‘

(4) Applicants for a certificate as 4 certified public-accountant must have completed
at least a four year high school course of study or have received an equivalent education,
the value of equivalents offered to he determined by the board. Said applicants must have
had at least three years’ acecounting experience equivalent to that of a senior in public
practice, the efficiency of the experience to be judged by the board. The board may accept
evidence of sufficient technical edueation in accountancy in lieu of one and one-half years
of public acecounting experience. : s : : R

135.06 Exceptions. The state board of accountancy may, in its diseretion, waive
the examination of and issue a certificate to any person possessing the qualifications men-
tioned in subsection (2) of section 135.04, who: P :

(1) Is the holder of a certificate to practice as a certified public accountant issued under
the laws of any other state which extends similar privileges to certified publie. accountants
of this state, provided such certificate was issued upon due examination, and provided that
the requirements of the law of such state ave, in the opinion of the board, equivalent to the
requirements of the law of this state; ‘ ’ . '

(2) Is the holder of a certificate of license to practice as a public accountant issued
in any foreign country, provided such certificate was issued upon due examination, that
the requirements regulating the issuance of such certificates ave, in the opinion .of the
board, equivalent to, the requirements of the law of this state and that such foreign country
extends similar privileges to certified public accountants of this state. '

135.06 Certificates to public accountants without licenses, (1) The board shall
issue a certificate of authority to practice as a publie accountant to each individual who
applies before December 1, 1935, who presents evidence of good moral character satisfac-
tory to the hoard, and _ ’ _

(a). Who furnishes satisfactory evidence he was maintaining an office in the state for
the practice of publie accounting on his or her own account on September 21, 1935; or

(b): Who for four years has been in responsible charge of accounting engagements in -
the state of Wisconsin as an employed member of the staff of a certified public accountant
or a public accountant, or-of a firm of eertified publie accountants or public accountants; or-
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(¢) Who, in the opinion of the hoard, bas had four years’ experience equivalent to
that specified in paragraph (b) of this subsection.

(2) The board in its diseretion may issue certificates of authority to firms, provided,
that the resident partner or partners and resident manager have received certificates as
certified public accountants; or that the rvesident manager and resident partners of such
fi'rm have received certificates of aunthority under the laws of this state; or that the resi-
dent manager and each partner of such firm has received either a certificate as a certified
public-accountant or a certificate of authority issned under the laws of this state, -

(3) The board may issue certificates of authority to corporations to practice as publie
accountants who: : ‘ ‘ :

(a) On September 21, 1935 are corporations legally organized under the laws of this
state, with power to praectice as public accountants within the meaning of this chapter; and

(b) On or before December 1, 1935, shall furnish satisfactory evidence to the board
that such corporation was legally incorporated under the laws of this state on September
21, 1935; and

(¢) Whose manager and whose hoard of directors shall each have received either a
certificate as a certified public accountant or a certificate of authority to practice as a pub-
lic accountant as provided in this chapter.

(4) Whenever the manager and all of the directors of such a corporation in the prac-
tice of public accounting shall cease or shall fail to hold certificates as certified public ac-
countants, or certificates of authority as provided in this chapter, the certificate of authority
to the corporation shall become void and so be recorded by the board.

135.07 Requirements for practice as certified public accountant or public account-
ant. (1) Any person who has received from the board a certificate of his qualifications
to practice as a certified public aceountant, shall 'be styled and known as a “certified public
accountant” and no other person shall assume to use such title or the abbreviation “C. P.
A.” or any other word, words, letters or figures to indicate that the person using the same is
a certified public accountant. The terms “chartered accountant” and “certified account-
ant” and the abbreviation “C. A.”” are specifically prohibited to such other persons as being
prima facie misleading to the public. Any person who has received from the hoard a cer-
tificate of ‘authority, as herein provided, shall he styled and known as a “public aceount-
ant” and no other person, other than a certified publie accountant, shall assume to use such
designation or any other word, words, letters or figures to indicate that such person is en-
titled to practice as a public accountant. ‘

(2) No person shall practice in this state as a certified public accountant or a public
accountant, either in his name, under an assumed name, or as a memher of a partnership,
except as provided in subsection (10) of section 135.02, unless he shall have heen granted
a certificate by the board and secured a registration eard for the current year. No person
shall practice in this state as a public accountant as an officer or director of a corporation
engaged in the practice of public accounting, unless the corporation shall have been granted
a certificate by the board and secured a registration ecard for the current year.

(3) Any partnership, which is entitled to practice as certified public accountants in
this state or any other state, every resident member and resident manager of which is a
certified public accountant of this state, after registering the partnership name with the
board, may use the designation “certified public accountants” in connection with the part-
nership name. Any partnership, every member and resident manager of which is a certi-
fied public accountant of this state or any other state or holds a certificate of authority
under -this chapter, after registering the partnership name with the board, may use the
designation “public accountants” in connection with the partnership name. An assumed
name, in use prior to September 21, 1935, may be used the same as a partnership name,
provided the individual persons practicing as principals under that name hold certificates
issued by the board and register the name with the hoard.

135.08 Annual registration card. The board shall, in December of each year, upon
application made by any holder of an unrevoked ‘Wisconsin certificate as a certified publie
aeccountant or an unrevoked Wisconsin certificate of authority as provided for in this e¢hap-
ter, issue a vegistration card, which card shall he good until Decemher thirty-first of the
next.succeeding year, unless the said: certificate shall sooner be revoked. A registration
card shall also he issued to any partnership or corporation, upon application, which has
complied with the provisions of this chapter., Interim vegistrations shall be issued to in-
dividuals, partnerships and corporations who have complied with the provisions of this
chapter, within the year. :

135,09 TFees. (1) Any person making an application for examination or certifi-
cate shall’ accompany such application with a United States money order or a- certified
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check.indorsed to the state treasurer in the sum of $30 for application filed under s. 135.04
or 135.05 (1), and in the sum of $50 for .application filed under s. 135.05 (2), Should
such application be rejected by the state hoard of accountaney such check or money -order
shall be returned to the applicant, but 1mmechately upon. approval of the applicatign such
check or money order shall he deposited in the gereral fund, ; ,

- (2)" Every applicant who shall be unsuccessful in the initial exammatlon shall have the
p11v11ege of .one re-examination without payment of an additional fee, if. application for
such re-examination be made within two years from the date of the first examination.

(8). All persons to whom an annmal registration card is issued shall pay an annual fee
of $7 therefor. All partnerships or corporationg to whom an annual registration card is
issued shall pay an annual fee of $15. Interim 1eg1st1at10ns shall be at the full, 1ates as

above spegified.

. ' 135.10 'Disclosure of 1nterest in corporatlon reported on. "(l) A‘ certi‘ﬁcate' of an
aceountant must disclose interest in corporation reported on’

(a) Whenever any person shall, as a certified public accountant, or publie accoiintant,
sign or certify any report, schedule or statemént velitive to the affans of any cmpomtmn,
association or copartnership, in’ which such person is finaneially interested, or by wiich
such person is regularly engaged as an officer or émploye, such signature or cer tlﬁcatlon
shall be dcéompanied by a speclﬁc statement setting forth the fact that such person is finan-
cially intévested’in, or is an officer or regular employe of such corporation; association or
copartnership.” ‘Tf sueh peison’is hoth ﬁnanclally interested and an officer or vegular em-
ploye, the statement shall cover hoth stuch financial 1nte1est and employment. In the case
of.a _corporation holding. a certifieate of authority s 10‘111110' or cerfifying: as aboxe, the in-
terest of any of its stockholders shall be disclosed. -

.:(b): The board may make and enforce all necessary rules and 1egulatlons 1elat1ve to the
fo1eg01n0 provisions and, may determine upon the palhculal phraseology necessmy to
earry into.effect the provisions thereof.

(¢) Any person who shall violate the p10v1510ns of thls section shall be deemed gullty
of a.misdemeanor and upon. conviction thereof shall he pumshed by a fine of not less than
fifty dollars nor more than two hundred dollals ,

:(2) It shall be.the duty of the 1espect1ve d1st11ct attorneys to plosecute all Vlolatlons of
the prowslons of thls chapter.

135.11 Penaltles. Any pelson shall be deemed gullty of g, mlsdemeanm, and upon
conviction shall he pumshed bya ﬁne of not more than five hundr ed dollars for each offense,
or. by 1mp11sonment in the county all for not more than one yeal or, by both such ﬁne and
imprisonment :

(1) .Who shall use any othe1 tenn than celtlﬁed pubhc accountant or the abblevmtlon
C. P. A. to indieate that he is a public accountant with a specially granted title; or

(2):"Who shall, when p1act1clng under an assumed name; or as. a member .of a paltnel—
shlp, other than-one which is registered under section 135.07 as: composed of certified pubhe
accountants, or as.an-officer of a corporation, announce,, either in writing or by printing,
that the :assumed .name, partnership or corporation is p1act1c1ng as a celtlﬁed pubhc ac-
countant; or- .. ,

++(8) 'Who shall, as a member of a partnelshlp, announce, e1the1 in wntm“ or by prlnt-‘
ing, that the paltnelshlp is practicing. as “public accountants” unless the paltnels]np is
1'eg1ste1ed as such under section 135.07; or .. - Cod

“'(4) Who shall, as an officer of a eorporation, permlt 1t to practice as a pubhc account-
ant nnless it is 1eg1ste1ed with the board and holds an umevoked eeltlﬁcate of authorlty
flom the board;or ¢ -

(6) Who' holds himself out to the public as a certified pubhc aceountant or who assuines
to practice as a certified pubhc accountant unless he has 1ece1ved a ce1t1ﬁcate as such flom'

the hoard; or .

1(6) *'Who holds hlmself out to the pubhc as.a pubhc accountant or who asSumes to
practlce as-a pubhc accountant unless he has recelved a certxﬁcate of: authonty flom the

s

hoard; or =i ! R g S
(7Y Wk &hall practice as-a’ certlﬁed pubhc accountant or as: a pubhc accountant afterv
h1s certificate has been revoked; or: - - j : .
. (8) 'Who shall as an individual, or, as a member of a paltnelslnp or'ag an ofﬁcel or'
divector of a corporition, practice or pemnt the partnership or corporation to practieé as
a certified public accountant or as a public accountant unless a 1eg1st1at10n card has been
seculed for the current year; or . -
(9). Who shall sell, buy, gwe or obtam an alleged celtlﬁcate as a certiﬁed pubhc ae-
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countant, or a certificate of authority, or a registration card in any other manner than is
provided for by this chapter; or

(10) Who shall attempt to practice as a certified public accountant or as a public ac-
countant under guise of a certificate not issued by this hoard, or under cover of a certificate
obtained illegally or fraudulently; or

(11) Who shall certify to any false or fraudulent report, certificate, exhibit, schedule
or statement; or

(12) Who shall attempt by any subterfuge to'evade the provisions of this chapter while
practicing as a public accountant; or

(13) Who shall, as an individual, or as a member of a partnership or as an officer of a
_corporation, pelmlt to be announced by printed or written statement that any report, cer-
tificate, exhibit, schedule or statement has been plepaled by or under supervision of :a
certified public accountant or by or under supervision of a public accountant when the per-
son who prepared the same was not such certified public accountant or public accountant.

135.12 Revocation of certificates. and registration cards. (1) The hoard may, on
its own motion, make investigations and conduct hearings and may, on its own motion or
upon complaint in writing, duly signed and verified by the complainant, revoke or suspend
for a definite period any certificate or registration card or officially ecensure the holder
thereof, if it finds that he has violated the provisions of this chapter or any- duly promul-
gated standa1 d or rule of practice or for any other sufficient cause. .

(2) In the case of a corporation or a partnership, it shall be suﬁ'iment cause f01 the
revocation or suspension of the certificate or registration card of such paltnelslup or cor-

, p01at10n, or for eensure of i, if it be found that any officer, director or member thei¢of has
been guilty of such act or omission as would be cause for 1evok1ng or suspendmg a celtlﬁ—
cate or card fo such person as an individual or for censuring him, °

(3) A copy of the complaint shall be served upon the person. complamed agalnst by
personal service or hy mailing same to his last known business address and in case the ecom-
plaint is against a person, who.is an officer, director, membe1 or employe of a empmatmn
or partnership, a copy of the complaint shall also be served upon sueh corporation or part-
nership. The person so served shall file his answer thereto with the board within twenty
days after such service, The hoard shall théreupon set the matter for heaving as promptly
as possible and within thlrtv days after the date of*filing of the answer. At all such hear-

"ings the attorney-general of the state, or an assistant désignated.by him, or the distriet
attorney, or an assistant designated by him, shall be present and vepresent the interests.of
the publie. ' The defendant and, if there be a complainant other.than the board, the com-
plainant may appear at such heaung in person or by:attorney.or agent .

(4) No order revoking or suspending a certificate or card censuring the holder there-
‘of ghall be'made until after a public hearing or hearmgs held before the hoard or any mem-
ber thereof. Such hearing op hearings shall be held in the’ county where the defendant

‘resides and, in the case of a nonresident, at such- places as may he designated‘by the board.
The testimony presented and proceedings had at such hearing shall be taken.in shorthand
and preserved with the records of the hoard.. The bosard shall, as.soon theleaftel .as pos-
sible, make its findings and determination thereon:

(5) Orders of the board shall be subject to review in the manner p10v1ded in chaptel
227, except that the place of review shall he the clrcult court .of the county in which
the board’s hearing was held.

(6) The display of a card, sign, adverhsemen’r ‘a dnectory hstmg, or the issuance of a
letterhead bearing the name of an individual, empolatmn or partnership as'a: practitioner
of publie aecounting as definied in section 135,02 shall be presumptive evidence in any hear-
ing or prosecution against such person, that the person whose name is so carried thereon is
responsible for the same and announcing thereby to practice public accounting. In any
hearing or prosecution under this chapter, the proof of a single act prohibited by laW shall
‘be gufficient without proving a general course’ of conduet.

13513 Saving clauses. Nothing con’camed in this chapte1 shall in any wise, inval-
idate or.set aside certificates of certified publie accountants as g‘ranted ‘before September
21, 1935 under the provisions of the sections which are now summarized in ¢h, 135,






