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TITLE XL. 

Uniform Commercial' Code. 

CHAPTER 401. 

GENERAL PROVISIONS. 

SHORT TITLE, CONSTRUCTION, APPLICATION AND ,401.110 Effective date:' provision for tran-
SUBJECT 1\:1ATTER OF THE CODE. si,tion .. 

401.101 Short title. GliJNERAJ" DEFINITIONS AND PRINCIPLES OF 
401.102 Purposes: rules of construction: varc ' "INTERPRETATION: ' 

latlon by agreement. 401.201 General definitions: 
401.103 Supplementary general principles of 401.202 Prima f\lele evidence, by third ,part~' 

law applicable.' , " , ,'.. documents. 
401.104 Construction against implicit repeal. 401.203 Ohligation of good :faith: 
401.105 Territorial application of the code: 401.204 Time; reasonable time; "seasonably". 

,partie:;;' power to cho'ose applicable 401.205 Course of dealing and usage of 
l~\v.,. , ' ' : , tr~de. " ' . 

40r.'i06 Re'medies to be liberally 'admin- 4'()1 ~ 206 statute, off,rauds for kindS of, per-
" " 'lstered.' ""'; , "sonal ,property ,not otherwise 

401.107 ,-WaiYer or re,nunciation of: claim, or , covered. , 
, ,", i'ig'ht after breacn. ',' , '" 401'.'207 Performance or acceptance under 

401.108 Severability. reservation of rights.' , 
401.,10H,Section capJions. 401. 208 Option to accelerare at will. 

SHORT TITLE, CONSTRUCTION, APP1.ICATJON ANn SUB.JEOTMATTER OF THEOODE. 

401.101 Short title. Chapters 401 to 409 shall be known and' l~lay be cited as 
unifOl'm conimercial code. ,'Vhenever the words (ithis code" are used in chs. 401 to 409 
they refer to: the unifo:i'nj' commercial' code., 

Historyl"1963 c.158'. ' , 

401.102 Purposes; rules of construction; variation by agreement. (1) This code 
shall be liberally 'construed and applied to proinote its undei'lying purposes and' policies. 

(2) U'llqerlj'ingpurposes ali4 policies of this c()de are: 
, (a) 'Toslmp,lif:y, clar~fy and, modernize the la~v ~'overning'cDmmercial transactions; 
(b) To permit the continued expansio:n of cOlllmercial practices through' custori-i, usage 

and agreement of the parties; , 
(c)' To make unifDrm the' law among' the various jui'isdictiOlis. ' 
(3) The effect of provisions .of this code may be varied by agreement, except as other

wise provided in this code and except that the obligations of good faith, diligence,reasDn
ableness 'and care pr,escribed by this code may not be disclaimed by agreement but the 
parties lllay by agi'eement detebiline the standards by which the performance' of such 
obligations is to be measured if such standards are not Inanife'stly unreasonable. 

(4) The presence in certain provisions '.of this CD de of the words "unless .otherwise 
agreed" or WOl'ds .of similar impDrt does not imply that the effect of other provisions may 
not be varied by agreement under sub. (3). ' 

(5) In this code unless the context otherwise requires; 
(a) WDrds in the singular number include the plural, and in the plural iiiciude the 

singular; , " ' " , 
, (b) Words of the masculine gender include, the feminine and the neuter, and when the 

sense'so indicates' words, of the 'neuter g'ender may refer to any gender. ',,' , , ,;; " 
Hist'ory:1963 c. 158.' , , ' 

,401.10~ Supplementary gel).eral prin9iples of,law applicabl~. '1J,¥less dispi~c~d by 
the particular provisiDns of tl;tis, code the principles .of lal" and equity, incluq.ing the law 
merchant and the law relative to capacity tocont:rllCt, prinllipal and agent, estoppel, 
fraud, misrepresentation, ,duress, coercion; ',mistake,' bankll1ptcy, 01' other validating or 
invalidating cause' shall supplement its proVisions; , ,! 

Histor;n 1963' c. 158. 

401,i04 Oonstr~ctionagainst ~mpIiCit repeltl. rhis, code pel~lg a I general act in
tended as a unified coverage of its subject matter,'llo part ilf.;it,~haU be deemed tq, ,be 
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impliedly repealed by subsequent legislation if such construction can reasonably be 
avoided. 

Histo1'Y: 1963 c. 158. 

401.105 Territorial application of the code; parties' power to choose applica.ble 
law. (1) Except as prf)vide,d hereafter in this section, when a transaction bears a 
reasonable relation to this'state and a:lso to anbthei' state or nation the parties may agree 
that the law either of this state or of such other state or nation shall govern their rights 
and duties. Failing such agreement this code applies to transactions bearing an appro
priate relation to this state. 

(2) Where one of the following provisions of this code specifies the applicable law, 
that provision governs and a contrary agreement is effective only to the extent permitted 
by the law (including the conflict of laws rules) so specified: 

(a) Section 402.402 on rights of creditors against sold goods. 
(b) Section 404.102 on applicability of ch. 404. 
(c) Section 406.102 on bulk transfers subjeflt to ch. 406. 
(d) Section 408.106 on applicability of ch. 408. 
(e) Sections 409.102 and 409.103 on the policy and scope of ch. 409. 

History: 1963 c. 158. 

401.106 Remedies to be liberally administered. (1) The remedies provided by this 
code shall be liberally administered to the end that the aggrieved party may be put. in as 
good a: position as if the other party had fully performed but neither consequential or 
special n01: penal damages may he had except as specifically provided in this code 01' 'by 
other rule of law. . 

(2) An)' right or obligation declared by this code is enforceable by action unless the 
provision declaThlg it :;1pecifies a different and limited effect. 

History:. 1963 c. 158. 

401.107 Waiver or renunciation of claim or right after breach. Any claim or right 
arising out of an alleged breach can be discharged in whole or in part without consid
eration by a written waiver 01' renunciation signed and delivered by the aggrieved party. 

History: 1963 c. 158. 

401.108, Severability. If any provision or clause of this code or application thereof 
to any person 01' circumstances is held invalid, such invalidity shall not affect other pro
visions 01' applications of the code which can be given effect without the invalid provision 
or appli~ation,and to this end the provisions of this code are declared to be severable. 

History:' 1963 c. i58. 

401.109 Section captions. Section captions are parts of this code, notwithstanding 
s.,990.001 (6) . 

. History:"1963, c .. 158. 

401.110 Effective date; provision for transition. This code applies to transactions 
entered into and events occurring on and after July 1, 1965. Transactions validly entered 
into before! that'date and the rights, duties and interests flowing from them remain valid 
thereafter and may be terminated, completed, consummated or enforced as required or 
permitted by any statute amended. or repealed by ch. 158, laws of 1963, as though such 
repeal 01' amendment had not occurred. 

History: 1963 c. 158. 
, Legislati,'e Council Note, 1963: This 'sec- s. 10-101 and sub. (2) of s. 10-102 of the ofli-

tion is derived' from the i'last sentence of cial code text. (Bill No. 1-S) , 

GENERAL DEFINITIONS AND PRINCIPLES OF INTERPRETATION. 

401.201 General. ,definitions. Subject to additional definitions contained in the 
subsequent chapters of this code which are applicable to specific chapters or pa~·ts ther.eof, 
and unl.ess the context otherwise requires, in this code: 
. (l)"ACtion"r l~the sense of a judicial proceeding includes recoupment, countei'claim, 
setoff, suit. in eCluity aJidany other proceedings in which rights are determined. . 

(2) "Aggrievecl party" means a party entitled to resort to a remedy. 
(3) "Ag'l'eement" means the bargain of the parties. in fact as found in their language 

or by implication from other circumstances including course of dealing' or usage of trade 
or course of performance as provided in this code (ss. 401.205 and 402.208). Whether an 
agreement has legal. consequences is determined.11Y the pi'ovisioris of this code, if appli-
cable; otherwise 1'y the'Jaw of contracts (s. 401.103). (CompaJ.'e "Contract".) . 
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(4) HBank" . means any person engaged. in. the' business.of banking. 
(5) "Bearer" means the person in possession of aninsti'limmit, document of title, or' ' 

secmity 'payable to . bearer 'or indorsed ·in bllUlk .' 
(6) "Bill of lading" means a document evidmlcing the 1'eceipt of goods for shipnielit : 

issued by a person engaged in the business of tl'anSpOl'tilig Or, forwarding' goods, . and 
includes an ail'bill. "Airbill" means a document Sel'Vlllg for air traIlsp01·tatiOll' 'as a billi of 
lading does for marine or rail transportation, 'a'nd' includes an air cOilsignlllenbldte en; air 
waybill;. i :.:)::., ,; , .' ,c . "", ,.: ," , •... . ,,,', iii. ", .. : 

(7) "Branch" includes a separately incorporated foreign branch o£ It 'bank. ' 
'(8) "B~~deri' of, estaplishing" a fact m~an~ ,thfl~U:rde:ti ofpei;su~diugthe tHel;s of 

fact,tha~ tll!ll)~if;lt!)nce ofth~ fact is ;morCIll:obable than its non,~xi~tenc,e. . ;', i, ." :'. 

(9) "Buyer in ordinary course. of husiness'.' ,mean;; a person i w.ho in. good faith al).d. 
without kno')Vledge that the sale to him is. inviolation, of ,the ,owners~ip rights 01' sec)u:ity 
interest of a third party in, the goods buys in ordin,ary eo,\!rl;le f~'om .. a person in .the busi
ness of sellipg ,g'oods of that ,kind. b'\lt does .not include a pawnbrQker, ,IiBuyi~lg" l~lay be 
for cash or by exchange of other pI;operty or on secmed or' unsecrired ci'edit and includes. 
receiving goods or documents of title under a pre-exis~ipg, C(;:W~l'fl,Ct fqr sal~ qut 40~s llOt 
in,clude a tr;tnpferinbulk or as secmity f\ll.' 0,1': il1,tqtul or,pal'tIal satisfaction Q;[.a money debt. . . " . ..... 

(19) "Co,~sp~cuous": A term or cla~se is con'lpicll~uswhel). it iSSO'~I;itten that a r~a
~onabl~ pel'son .againstWhom it is to. QP!.lride oug'ht to have ~qticed I!. A print~d he~?h~g; , 
m c~p~tals (ail: NONNEGOTIA~LE BILL O;F LADING) IS cOnSplCU(n~s. Lang,~,age 111 

the body. of a for,m ,is "conspicuow;': if it is in lal;gl)l' or .other' cqntrasting' type9~~ color. , 
But in a. tl)legram ~ny stated term is "conspicuous:'. Whether a term or clause is"con~' 
spicuous" or not. is for decision bJ; the court.. . .' ',' 

(11) "Contract"lneansthe total legal obligatio~ which results from the partie'l' ~g'l'e~
ment .as affected by this code ,and. any "other ,applicable r)llesof law. (Compare "Ag:ree-" 
ment'!.) . 

(12) "Creditor" includes a general creditor, a secured creditor, a lien creditor and any, 
representative of creditors, including' an asr;ig'nee for the bene:qt ,of :!l1:edito~'s, a .trustee in 
bankruptcy, . a. receiver iIi, equity al).d an .e:xel'lutor or administrator o~an insolvent de]Jtor:r>, 
or assig'nor's e~tate., 

,(13) "Defendant" .include:? a person in the .positi,On, of ,defendant in a cross-action or 
counterclaim. " . ' Ii : 

(14) "De,livilry" with respect to instruments, documents of titk,. el;tattel. paper or Secu-
rities ,m,ea:ll~,.yoluntarytranf:!fer of possession. .,.' '::"" ' 

(15) "Document· of title" includes bill of lading, dock warrant, dock re.ceipt,ware~, 
house receipt 01' order for the delivery of goods, and also any other documentwl~tch in. 
the.J'egnlll~· CO'\ll.'se o,£. bu,siness, orfinanctng is treat(3d as ,adequately eviden<,ling t¥at :the 
person. in. possession, ,o~. it. is entitled .to 1:I)~eiye,hold. a;nd, ~:~sRo~~ ,of, tl~e .docu,i~i~nt and*e; 
goods It covers. To be a document of tItle a docm,nent must purpor.t to . be lss)led by or 
addret;ise(i to a. bailee andpul-pbrt to covel; 'goods iii: the bailee's possession' 'which' are 
either' 'identified 01' aie I fungible p'ortions of' dnidehtified masS; " , j i . 

Cl6) "Fault" means wrongful act, omission or breach. ',":,' " ., .' i' ;, ; 

: :',' '(r7,~',".F:¥l~iib~e';,~l~h 7-:,4spect'to gqods,PT, ,[!eyprtples, ~ie~hs;go~ds or se~uritie~ ~f;wh~c~ 
any umt IS; by nature or usage of trade, the eqUIvalent of any other lIke umt. Gbdds" 
which are not fungible shall be deemed fungible for the purposes of t,his, code to th~ ~:x'telit; 
that under a particular agreement or document unlike ul1its are treated as' equival'entS. 
": 6,.8) i'll'~n~iiie":rhearis'fr~e'of£6rJeryiii';~'ounterfeitihg "'.i; I",' ", \, 
'iif!; 1" ~',;li '1'1 :11 .'i"l' ,:,' i'l:, b, '. '~It:.H I''', i.; '\'Ll,·,~:·\,"'l ": i!l j'ill,I,",' , 

; (19 )'!Gopcl faith" meanS: honesty: in,fa!)tin" the co~}dllet or, tl'an~a*qn cq~werned. " 
'." (20)i ,i\Holder" means' a ;'person whoif:l:inposses'sion 'of a ·doCUmeilt, of title 'or .an: 

instrument' or an iuvestmelit security drawn, issued 01' indoi'sed to him or to his order ,or, 
to' 'hearel" :01' in bl~nk:: ;". Ii,' .. : .. ;"': ',' • 

','(21) To ('li6n6r", is ,td paY' or td 'Ii.'ccept alldpaYior Where : 'Ii, '(n'edit'Boengages to pur .. ' 
chase '01' di'scountli.'d'raft conrplyin'g withthetel.'msof tliec'redit: ", ,,,,;",,. . . 

:" ,:'. '. "r ',: ,\.' "'1' '\: . , , ., ,) " ' i ':"-. '.', .' '," ,J!. ,:. . 

. . (22) ."Insol"eiIcypro,ceedings", includes ap.y. assignml'lnt ,:fo~ . th~ be:nefl.t of '~~editors' qr 
other. PfOCf,!eiUugs, ,ll!tent;led ito,liquidate or. reb,abilit~t!l"t.lle~:;;t!l:teof the p;e;t:soniilv?lved. . 
, . (23) Apel'sonis :'fins61vent" who, either has : ceasec)' to: pay ,his debts in ~hl?j ol.'dill~rY' 
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course of business or cannot pay his debts' as they become due or is insolvent within the 
mea1!-~l1g of the federal ballkruptcy law. , 

(24) "Money" means a medium of exchange authorized or adopted by a domestic 01' 
fqreign:goverl1l1l~.t;tt as, a:part, of its cUI~rency. '" , , " .. , 

,(25)' A person has "notice" of a fllct when: 
(a) Ire, has i actual lmowleq,ge of it; or , , 
,(b) lIe ha~:received a notice or,notificationof~t;or . ,.,"" ,.",' 
(c) From all the facts and circumstances known to him at the time in question he.has. 

reason to know that it exists. , ' .' ., . " 
(25a) A' :pe~son "know~'" 01' ha~'.'knowle'dg~" of a fact whenh~ has act~al kn~wledge 

of'it. "Discover" or "leai~n" or a word or phrase of sImilar i~po:Jt refers to knowledge 
rather than to reason to know. The time and circuinstances under which Ii notice or noti~ , 
fication may cease' to be effective are not determined by this code. 

! (26) A pei'son "notifies" Or "gives" a notice or notification to another by takmg'such 
steps as may be reasoriably required. to" inform the other in ordinary course whether 01' 
not such other flctually comes to know of it. A person' "i'eceives'; a notice 01' notification 
when: ," '. .' ' . , 

(a) It ~omestohisattention;'<n' . ," . .'i 

(b) It is duly delivered: at the place of busmess through which the contract was' niade ' 
01' at any other place held out by him as the place for receipt of such communications. 

(27) , Notice, ktlOwledge 01" 'a notice 'or riotificatio~received by: un organization is' effec
tive for a' particular transactitm from the time whell itis brought to the attention of the 
individual 'conducting that transaction, and in any eve:ht from 'the time when it would have 
been orbught to his attention if the organization had exercised due diligence: An organi
zation exercises due diligence if it maintains reasonable routines ,£01' coinmunicating sig:! 
nificant information to the person conductin!r'the' transaction' aIid there is reasonable' 
compliance' with the I·outines. Due diligence does not'require an individual acting for the 
organization to co'nlllTrtnicate iriformationunless such coinmunication is part of his l'egu-' 
lar duties or unless he has reason to know of the transaction and that the transacition 
would be materially affected by the information. 

" (28) "Organization" includes ,a' corporation, govern~ent or governmental subdivision 
01' agency, business ti'ust;'estate, trust, partnership or association; 2 or more'persons' 
having a joint or common interest, or any other legal or commercial entity, ' 

'(29) "Party", as distinct from' "third ,party,i, means a personwho,has'Emgagedin a 
transaction or made an agreement within this code. 

, (30) "Person';illclucles air individual Ol' all'organizatioll (See 9.401.102:)',' ,: , 
(31) "Presumption" or "presmned". means that thetrie:r of fact 'llllIstfind the exi~t~' 

mice Of the fact: presumed i.lllle'ss and I until evidence :isintroduced' :which'would support 
a findilig ofitsnonexistellce. . . I 

• ,(32), ~'P\irilhase"ilil)ludes takingby sa,le, 'discount, negotiatiori;'~ol'tgage,pledge,liell~ 
issue' 01' rEi-issue, gift oJ" illlY other 'voluhtary transaction ill;eatirig' 1m interest in property; I 

'(Sil)' iiPUJ;dJa~~r':;Il1~~~s~'P~w~on";Y49".t~ke~"QY.J,)uI~~P.fU3ii,:, ':"~ ": ::,' ":. '.' ;.,,: 
(34) "Remedy" means any remedial rightto,w4~<,lh all; aggl:ie,ved.party is entitled witp., 

or without resort to a tribunal. . ..' " • , .. " "", 
" (315)!:'R,~presentativ~,"incl~q,~fl ana~ent, '!In .()f!lce~, of fcoIJ?;~r~tiop. oi: ,as~09ia~ion, 

1lI\4 . .a ,trustee, e:x;ecutor, or adnImwtrat~r o~ an estate, (jl' any ot~er person emp'owered to 
a~t.~ol~ ~P9~~el;~,:it' ';,'" '" ", !"~::. 'l~~:",:P')." ,\',' 'I I' ::1 '·":,,-i' .{! )",)1' '. 'i·1 I,,)',,: 

(3,6) ,:'~Rights"includes l'emeq.ies. ;,,, i 'it:!':, "I , , 

(37) "Se'curity interest" means. an ,interest in personal property or fixtures wh,ich 
secures payment or performaiiee of';{h 'oblIgation .. The 'rete'ntion or reservation of title 
by a SelIeI' of goods nOtwithstanding' Shipment br delivery! to the buye1; (8."402.401) is 
limited in effecLto a. reseryation.,bf .a i"sel)urity,intel~est'~"Tl,te~term also includ,es any 
interest of :a buyer, of' accountsi·chattel paper" o:).~conti'act l'ights, which is subject to, ~h! 
409. The special property interest of a buyer of goods on identifica#on of such goods; 
to. a.co~tract f01:. sa~e,ulfder 1l.~02.;tOU~n,()t1L "~se,c,ill'ityint,erest':, but ,1I-).l1fy~r ,ll?-~;V: also 
!lcqmre a "securIty ~ntere,~V' by. ~9mplytng; 'v~t4, flh: 40,~ .... ,U.J;lle~s ,a ~Na.sei ~~', ,~Oni:llg.p.meIl~ 
IS llltended as securIty,. reserVatIOn of. tItle thereun,der w 1l0.t a "securIty ll1ter~st" J;mta 
consignnient is in any event imbject'to ,tJ;1e'pi;ovisibIis :on tlorisigrittlent ~ales! (so' '402.326). 
Whether it· leas~ 'i~ intended' 'as security 'is' tb' bedetehilinM' 'by' the' facts' 'of' each· cas~i;' 
howev~r, (Il) the inclusion of'an option ,to .purchase does not df,.itself make t¥e lease :one 
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intended for security, and (b) an agreement that upon compliance with the terms of the 
lease the lessee shall become or has the option to become the owner of the property for 
no additional consideration or for a nominal consideration does make the lease one in
tended for security. 

(38) "Send" in connection with any writing or notice means to deposit in the mail 
or deliver for transmission by any other usual means of communication with postage or 
cost of transmission provided for and properly addressed and in the case of an instru~ 
ment to an address specified thereon or otherwise agreed, or if there is none to any 
address reasonable under the circumstances. The receipt of any writing' or notice within 
the time at which it would have alTived if properly sent has the effect of a proper 
sending. , 

(39) "Signed" includes any symbol executed or adopted by a party with present in
tention to authenticate a writing'. 

(40) "Surety" includes guarantor. 
(41) "Telegram" includes a message transmitted by radio, teletype, cable, any mechan

ical method of transmission, or the like. 
(42) "Term' means that portion of an agreement which relates to a particular matter. 
(43) "Unauthorized" signature or indorsement means one made without actual, im

plied or apparent authority and includes a forgery. 
( 44) "Value". Except as otherwise provided with respect to negotiable instruments 

and bank collections (ss. 403.303, 404.208 and 404.209) a person gives "value" for rights 
if he acquires them: 

(a) In return for a binding commitment to extend credit or for the extension of 
immediately available credit whether or not drawn upon and whether or not a charge-back 
is provided fo:r in the event of difficulties in collection; or 

(b) As security for or in total or partial satisfaction of a pre-existing claim; or 
(c) By accepting delivery pursuant to a pre-existing contract for purchase; or 
(d) Generally, in return for any consideration sufficient to support a simple contract. 
(45) "Warehouse receipt" means a receipt issued by a person engaged in the busi-

ness of storing goods for hire. 
(46 ) "Written" or "writing" includes printing, typewriting or any other intentional 

reduction to tangible form. 
History: 1963 c. 158. 

401.202 Prima facie evidence by third party documents. A document in due form 
purporting to be a bill of lading, policy or certificate of insurance, official weigher's or 
inspector's certificate, consular invoice, or any other document authorized or required by 
the contract to be issued by a third party shall be prima facie evidence of its own authen
ticity and genuineness and of the facts stated in the document by the third party. 

History: 1963 c. 158. 

401.203 Obligation of good faith. Every' contract or duty within this code imposes 
an obligation of good faith in its performance or enforcement. 

History: 1963 c. 158. 

401.204 Time; reasonable time; "seasonably". (1) Whenever this code requires 
any action to be taken within a reasonable time, any time which is not manifestly unrea~ 
sonable may be fixed by agreement. 

(2) What is a reasonable time for taking any action depends on the nature, purpose 
and circumstances of such action. 

(3) An action is taken "seasonably" when it is taken at 01' within the time agreed 
01' if no time is agreed at 01' within a reasonable time. 

History: 1963 c. 158. 

401.205 Oourse of dealing and usage of trade. (1) A course of c1ea.ling is a 
sequence of previous conduct between the parties to a particular transaction which is 
fairly to be regarded as establishing a common basis of understanding for interpreting 
their expressions and other conduct. 

(2) A usage of trade is any practice or method of dealing having such regularity of 
observance in a place, vocation or trade as to justify an expectation that it will be ob
served with respect to the transaction in question. The existence and scope of such a 
usage are to be proved as facts. If it is established that such a usage is embodied in a 
written trade code 01' similar writing the interpretation of the wl'iting is for the court. 
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'(3) A eCllU'se of dealing between parties and any usage of trade in the vocation 01' 

trade in which they are engaged 01' of which they are 01' should be aware give particular 
meaning to and supplement 01' qualify terms of an agreement. 

, ,(4) The express terms of an agreement and an applicable course of dealing 01' usage 
of trade sliall be construed wherever reasonable as consistent with each other; but when 
SllCh construction is uni'easonable express terms control both course of dealing and usage 
of trad~ 'and course of dealing controls usage of trade. 

" (5) An applicable usage of trade in the place where any part of performmlCe is to 
occur shall be used iiI interpreting the agreement as to that pa;rt of the performance. 
'( 6) 'Evidence of a relevant usage of trade offered by one party is not admissible 

unless and until he has given the other party such notice as the court finds sufficient to 
prevent unfair siIrprise to the latter. ' 

History: 1963 c. 158. 

401.206 , Statute of frauds for kinds of personal property not otherwise covered. 
(1) Except in the' cases described in sub. (2) a contract for the sale of personal property 
is not enforceable by way of action 01' defense beyond $5,000 in amount or value of 
remedy 11llJess there is some writing which indicates that a contract for sale has been 
made between the parties at a defined' or stated price, reasonably identifies the subject 
matter, and is signed by the party against whom enforcement is sought or by his author-
izedagent. ' 

(2) Subsection (1) does not apply to contracts for the sale of goods (s. 402.201) nor 
of securities (s. 408.319) nor to security agreements (s. 409.203) . 

.. History: 1963 c. 158. 

401.207 Performance or acceptance under reservation of rights. A party who with 
explicit reseryation of rights performs 01' promises performance or assents to performance 
in a manner demanded 01' offered by the other party does not thereby prejudice the rights 
resery!;!d. Such words as "without prejlldice", "under protest" 01' the like are sufficient. 

History: 1963 c. 158. 

401.208 Option to accelera.te at will. A term providing'that one party or his suc
cessor in interest, may accele'rate payment 01' performance or require collateral 01' addi
tional collateral "at will" 011 "when he deems himself insecure" 01' in words of similar 
inlport shall bQ construed to mean that he may do so only if he in good faith believes 
that the prospect of payment 01' performance is impaired. The burden of establishing 
lack of good faith is on the party against whom the power has been exercised. 

HistorYI 1963 c. 158. ' 

ii' 
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TITLE XL. 

Uniform COlTIlTIercial Code. 

CONVERSION TABLE. 

It is the purpose of this table to assist in tracing the various statutory provisions 
repealed by this bill into the sections of the new Commercial Code created by this bill. 
Except where the word "none" has been used to indicate that the repealec1 pr~vision has 
110 counterpart in the new Commercial Code, the table clocs not show specifically what 
happened to the law embodied in a particular repealed provision. In many cases the law 
was restated without change, in some cases it was substantially changed, ancl in still other 
cases a basically new approach was taken so that the connection between the old and new 
sections may seem quite remote. The Vhsconsin annotations, and also the official DCC 
comments in the 1958 official text of the Code, will be helpful in showing specifically what 
changes in the law are made by various sections of the Code. 

OM Sect-ion New Section 
403.410 (1) 
401.201 (1) 
401.201 (4) 
401.201 (5) 
403.104 

116.01 (1) ...••.•••••••••• 

116.02 

116.03 
116.04 
116.05 
116.06 
116.06 

116.07 

116.08 

116.09 

116.09 

116.10 

116.11 
116.12 

116.13 

(2) ....•..••..•...• 
(3) .. , ............ . 
(4) ............... . 
(5) .....••....•..•. 
(6) ..........•..... 

(7) ....•........... 
(8) ............... . 
(9) ............... . 
(10) .............. . 
(11) .............. . 
(12) .............. . 
(13) .............. . 
(14) .........•..... 
(15) ........•...... 

401.201 (14) 
408.313 (1) 
401.201 (20) 
403.202 
403.102 
403.102 
401.201 
401.201 
401.201 
403.102 
403.503 

(3) 
403.506 

(1) (e) 
(1) (a) 
(30) 
(44) 
(46) 
(1) (d) 
(2) and 

403.508 (2) 
(16) ............... 401.103 
(1) to (4) .•....... 403.104 (1) 
(5) ................ 403.102 (1) (b) 
..........•........ None 
................... None 

(i) . ~~;d . i 2 j : : : : : : : 
(3) ......•......... 
(4) •••••.•......••• 
(5) ............... . 
(1) .... , .......... . 
(2) ......•......•.. 
(last sentence) ..... 
(1) ..............•. 

(2) .••.••••••.••••• 
(3) ....•....••••... 
(4) ............•... 
(first sentence) ..... 
(1) ..••.•.•...••... 
(2) ............... . 
(3) ............... . 
( 4) (first sen tence) . 

(last sentence) . 
(1) ............... . 
(2), (3) .......... . 
(4) ....•....•...... 
(5) ..•...•.•.•..... 

. , .. ,., ........... . 
(1) ....••••.•...... 
(2) .....••..•...... 
(3) ......•.••.••... 
(4), (5) .......... .. 
(6) •.•••••••••••••• 
(1) ..•.••.•........ 
(2) ...•..••..•..... 
(3) ....••.•••..•... 

(4) •••••.•.••.••... 
(5) .•..•.•.•.....•. 

None 
403.106 (1) (a) 
403.109 (1) (c) 
403.106 (1) (d) 
403.106 (1) (e) 
403.105 (1) (f) 
403.105 (1) (b) 
403.105 (2) (b) 
403.109 (1) (a) 

and (b) 
403.109 (1) (a) 
403.109 (2) 
403.109 (1) (c) 
403.104 (1) (b) 
403.112 (1) (b) 
403.112 (1) (d) 
403.112 (1) (e) 
None 
403.112 (2) 
403.114 (1) 
403.112 (1) (a) 
403.113 
403.106 (1) (d) 
403.107 
403.108 
403.110 (1) (c) 
403.110 (1) (a) 
403.110 (1) (b) 
403.110 (1) (d) 
403.110 (1) (f) 
403.111 (1) 
403.111 (2) 
403.405 (1) (b) 

and (c) 
403.111 (3) 
403.204 (2) 

Old Section 
116.14 (first sentence) .... . 

(2nd sentence) .... . 
116.15 .................. . 
116.16 .................. . 
116.17 
116.18 (fi~·~t ~~;'i:el~~ej ......... . 

116.19 

116.21 

116.21 

116.22 
116.23 
116.24 
116.25 
116.26 
116.27 

(2nd and 3rd 
sentences) ...... . 

(4th sentence) ..... . 

(1) ............... . 
(2) ..•............. 
(3) ............... . 
(4) .............. , . 
(5) ..••............ 
(6) •.••••.•........ 
(7) ..•..••••....... 
(8) ............ , .. . 

116.28 ....•••.•.......... 
116.285 ..•.•.•.......•.... 
116.29 ..•.....•...••..... 

116.30 

116.31 

116.32 

116.33 

116.34 
116.35 

116.36 

116.37 

N elO Section 
None 
403.118 (7) 
403.114 (3) 
403.114 (1) 
403.115 
403.115 
408.206 (1) (a) 

None 
403.407 (3) 
408.206 (1) (b) 
403.115 (2) 
403.305 (2) 
408.206 (1) (b) 
403.306 (3) 
403.305 (2) 
408.202 (4) 
403.118 (3) 
403.118 (4) 
403.114 (1) 
403.118 (2) 
403.118 (1) 
403.402 
403.118 (5) 
403.119 (1) 
403.401 
403.403 (1) 
403.403 (2), (3) 
None 
403.207 (1) (a) 
403.404 
408.202 (3) 
408.205 
408.311 
404.406 (4) 
404.406 (4) 
403.306 (3) 
403.307 
401.201 (44) 
403.303 
403.408 
401.201 (44) 
403.303 
401.201 (44) 
403.201 (2) 
403.302 (4) 
403.303 (1) 
404.209 
408.301 (3) 
403.306 (1) 
403.408 
408.202 (4) 
403.415 (1), (2) 
403.202 (1) 
408.309 
403.202 (2) 
403.204 (2) 
408.308 (1) 
403.202 (3) 
408.308 (5) 
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Old Section New Section Old Secti01~ New Seation 
116.38 ................... 403.204 (1), (2) 116.86 · .................. 403.511 (1) 

408.308 (2) 116.87 o •••••••••••••••••• 403.511 (2) (a) 
116.39 · .................. 403.204 (1), (2) and (c) 

408.308 (2) 116.88 ••••• 0 ••••••• "I ••• 403.104 (2) (d) 
116.40 II •••••••••• ••••••• 

403.204 (3) 117.01 • .1,. II •••••••••••• 403.507 (1) 
408.308 (2) 117.02 ••••••••••••• II •••• 403.507 (2) 

116.41 (1) ...•..•.••••.... 403.205 (2) 117-.03 ., ••••••••• II •••••• 403.503 (3) 
(2) ................ 403.205 (3) 117.04 ••••••• 00 •• II •••••• 990.001 (4) 
(3) ................ 403.205 (4) 117.05 ..,0 •••••••..••.• II 403.121 
(last sentence) .... 403.204 (2) 117.06 '.0 ••••••••••.•• II. 403.603 (1) 

116.42 ... ....... ......... 403.206 (1), (4) 117.07 ., ••••• " •• II •••••• 403.501 (2) 
408.304 (1) (a) 403.502 (1) 

116.43 10 •• , •••••••••••••• 403.414 (1) 117.08 . ....... ", , ....... 403.508 (1) 
116.44 ................... 403.205 (1) 117.09 • ••••••••••••••• II. 403.508 (1) 

403.206 ~3) 117.10 II, •••••••••••••••• 403.508 (8) 
116.45 .................. . 403.204 1) 117.11 · ................ , . 403.50S (8) 

408.310 117.12 · .................. 403.50S (1) 
116.46 .... , .............. 403.116 117.13 ., ••••••••• II •• , II • 403.50S (3) 
116.47 · .................. 403.117 (1) 117.14 · .................. 403.508 (3) 
116.4S ................... 403.203 117.15 '" ..... ··········i 403.508 (1) 
116.49 .. " ............... 403.414 (1) 117.16 ................... 403.50S (7) 
116.50 ....... ... ...... ... 403.304 117.17 ., ................. 403.508 (5) 
116.51 ..... ..... ......... None 117.1S ................... 403.50S (1) 
116.52 ... ........ , ....... 403.206 (1) 117.19 ., ................. 403.50S (6) 
116.53 ........ ........... 403.208 117.20 ., ................. 403.50S (2) 

403.605 (1) (a) 117.21 ,0 ••••••••••••••••• 403.508 (2) 
116.54 ................... 403.201 (1), (3) 117.22 ................... 403.508 (2) 

408.307 117.23 ., ................. 403.508 (4) 
116.55 ................... 403.20S 117.24 • •••••••••••••• 0 ••• 403.508 (4) 
116.56 ..... '" ........... 403.301 117.25 ., ............. , ... 403.50S (2) 

403.603 (1) 117.26 ................... 403.508 (3) 
116.57 

(i): : ::: : ::: ::: :: : : 
40S.302 117.27 ................... 403.511 (2) (a) 

116.57 403.304 (1) (a) 117.28 ., ................. 403.511 (6) 
(2) ....•••••.••• , .. 403.302 (1) (c) 117.29 . .................. 403.511 (5) 

408.203 (1) 117.30 ., ................. 403.511 (2) (c) 
408.305 117.31 ", ••••••••••• 0 •••• 403.511 (1) 

(3) ..•.•••••••••••• 403.302 (1) (a) 117.32 '" ... , ............ 403.511 (2) (b) 
and (b) 117.33 ., ................. 403.511 (2) (b) 

(4) ..........••••.. 403.302 (1) (c) 117.34 · .................. 403.511 (4) 
(5) ...........•••.• 403.302 (3) 117.35 . .................. None 

116.58 ................... 403.304 (3) (c) 117.36 
(i): (2): : : : : : : : : : : : 

403.501 (3) 
408.203 (1) 117.37 403.601 (3) (b) 
408.305 403.603 (1) 

116.59 ................... 403.303 (3) ................ 403.605 (1) (a) 
116.60 ................... 403.304 (1) (b) (4) ................ 403.601 (2) 

403.305 (2) (c) (5) ................ 403.601 ?) (a) 
116.61 ................... 403.304 (1) 117.38 (1) ................ 403.601 3) (b) 

40S.202 (1) (2) ................ 403.605 (1) (a) 
408.304 (1) (b) (3) ................ 403.606 (1) (a) 

116.62 .................... 403.305 (4) ................ 403.604 (2) 
408.202 (4a) ..•............ 403.606 (1) (b) 
408.301 (5) ................ 403.606 (1) (a) 

116.63 ................... 403.201 (1) (6) ........•....... 403.606 (1) (a) 
403.207 (2) 117.39 '" ., ............... 403.208 
403.306 403.601 (3') (b) 
408.301 (1) 403.603 (2) 

116.64 ................... 403.306 (4) 117.40 (1st and 4th 
403.307 (2), (3) sentences) ....... 403.605 (1) (b) 

116.65 ................... 403.413 (1), (3) (2nd sentence) .... 403.601 (3) (b) 
116.66 ................... 403.413 (2), (3) (3rd sentence) . ... 403.602 
116.67 ................... 403.413 (1), (3) 117.41 ................... 403.605 (1) (a) 

403.418 117.42 ................... 403.407 (2), (3) 
116.68 ................... 403.402 40S.206 (2) 

116.69 · .................. 403.415 117.43 '" ................ 403.407 (1) 
116.70 ................... 403.417 (2) 118.01 • ••••• I ••••••••••••• 403.104 (2) (a) 

408.306 (2) 118.02 ................... 403.409 (1) 
116.71 ................... 403.414 (1) 118.03 "." ............... 403.102 ~1) (b) 

403.417 118.04 .0., ••••••• , •••• , •• , 403.501 3) 
40S.306 (2) 118.05 ., •••••••••• 0 •••••• 403.511 (2) (b) 
408.308 (4) 118.06 0 •••••••••••••••••• 404.503 (1) (b) 

116.72 ................... 403.414 (1) 118.07 .., ................ 403.410 (1) 
408.306 (2) 118.0S ., ............. , ... 403.410 (1) 
408.308 (4) 118.09 " ................. 403.410 (1) 

116.73 (first sentence) .... 403.414 (2 ) l1S.10' , .................. 403.410 (1) 
(2nd sentence) .... 403.118 (5) 118.11 " ...... , ........... 403.506 (1) 

116.74 · .................. 403.417 (4) l1S.12 " ......... , ....... 403.419 (1) (a) 
408.306 ~3), (5) 118.13 ., ................. 403.410 (2), (3) 

116.75 .......... , ........ 403.501 1) (b) 118.14 ., ................. 403.412 (1) 
and (c) 118.15 .0 ••••.••••••••••••• 403.412 (2) 

403.502 ~1) 118.16 ., ....... , .... , ..... 403.412 (1) 
116.76 ................... 403.503 1) (c) l1S.17 ., ............... " 403.412 (1), (3) 

and (e) 118.18 ..................... 403.501 (1) (a) 
llG.77 (1) •••••••••••••••• 403.504 (1) 403.503 (1) (b) 

(2) .••••••••••••... 403.503 ~4) l1S.19 ................... 403.501 (1) (a) 
(3) ..•••••••••••••• 403.504 2) (c) 403.502 (1) 
(4) ..•••••••••••••• 403.504 (2) (c) 403.503 (1) (b) 

and (3) (b) and (e) 
116.78 ................... 403.504 (2) (c) l1S.20 (lnt~o. par.) ••••••• 403.503 (1) (a) 
116.79 · .................. 403.505 (1) (a) and (4) 

and (d) 403.504 (1) 
116.S0 ................... 403.503 (4) (1) .....••••.••••.. 403.504 (3) 
116.81 · .................. 403.511 (3) (a) (2),(3) ......•.•... 403.504 (3) (b) 
116.82 · .................. 403.504 (3) (a) 118.21 . .................. 403.503 (3) 
116.83 ................... 403.504 (3) (a) 118.22 ., ................. 403.511 (1) 
116.S4 ................... 403.511 (2) (b) 118.23 .0 •••••••••••••••• ', 403.511 (2), (3) 
116.85 ., ., ............... 403.511 (2) (b) 118.24 . .................. 403.507(1) 
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Old Seatio1~ New Seation 
118,25 ................... 403,502 (1) 
118,26 ••••••••••••••••••• 403.507 (2) 

403.511 (4) 
118,37 ••••••••••••••••••• 403,501 (3) 

403,502 (2) 
403.509 (3) 
403,510 (1) 

118,28 ••••••••••••••••••• 403.509 (2) . 
118.29 •••••• ". • • • • • • • • • .. 403,509 (1) . 

ii~J~ ::::::::::::::::::: m:m(4), (5) 
118.33 ••••••••••••••.•... 403:501 (3) 
118.33 " .••.••• , ••••••.•. , .. 403,501 (3)' 
l1S.~4 .••••••••••••••••.. , 403.511 (1) and 

(2) (e) 
403,509 (2) 
None 

118.35 ••••••••••••••••••. 
118.36-118.45 •••••.•••..... 
118.46-118.52 •••••• , : •.. : • 
118.53 ••• '.' ., •••.••.•.•.. 
11S.54 ••••••.•••••••••••• 
118.55 •••••.••••••....••• 
118.56 •••••••••.•••...•.• 
118.57 •••• : .......... ; ...... ; .. 
11S.58 .•••••.•..•.•.•.•.•• 
11S.59 ••••.....•.•••..•.. 
11S.60 ................... . 
118.61 ••.•• ',' •••.••...••• 
118.62 ••• , ••••••••••••••.. 

403,603 '(2) 
403.801 (1) 
403,801 (2), (3) 
403.S01 (1), ,(2) 
403,801 (2),(3) 
403,SOl' '(1) 
403,801 (4) 
None' . 
None 
403.104 (2) (b) 
403,501 (1) (e) 
403.502 (1) (b) 
403.503(1)( e) 

118.63 
11S.64 
118.65 
118.66 
119.01 
119.02 
119.03 

and' (2) 
• ••••••••••••••..• , 403.'411 '(1) 
• ••.•••.••••..•••.•.. 403.411 (1) 
•••••• , •.• , •..... ,. 403.409 (1) 

: : : : : : : : : : : : : : : : : :: !&N&i 
•••••.•.••.•••• , .... 407,202 
• ••••••.••••••• , • " 134.205 

(1) 
(1), .(2) 
(1), (2), 

. (3) . 
119.04 ' .................. ~ 407:202 '(3) 
119.05 ••••..•.•.•• ,.,',., 407,104 (2) 
119.06 ••••••••.•••.• .'., • .'. 440077."4100'24 (1) 
119.07 •••••...• ,., .• ,',., 
119.08 •••••••••...• "'.'.'.' None 
119.09 .............. , ..... ,.'.407.403 .. '" 
119.10 ••••••••••.••.. , •.• 407,403' (1) .(a) 

. and (4) 
................... 407.40'4 . 
•••••••..•••. , .•. ,.407.403 (3) 
....... , .•••..... , •• 497.403.(3) .. 
.................... ' 407.208 

119.11 
119.12 
119.13 
119.14 
119.15 
119.16 
119.17 
119.18 
119.19 
119.20 
119.21 
119.22 
119.23 
119.24 
119.25 
119.26 
119.27 
119.28 
119.29 
119.30 
119.31 
119.32 
119,33 
119.34 
119.35 

............... , . ,. :t?rT;,~Ol 

::: :':: :,:,:::::::::::' 407.'403 
• ••••.••.••.•• .' ,.' ' •. ,40 7.6.03 .. 
••.• ',' .... , '" , .. , , .• , 407.603 
•• ','.' .............. '. 407.403 
• •• '.' . '.' •.... , . .' .• .' 407 .. 20.3 
..... , ........ , . , '.' : 407 .. 2.0.4 (1) 
•• ",' ........ , , . .' " 407,.207 (1) 
••.•••...••.... ,. , .' .407,20.7. 
•.. , ... , ....... ,",. None 
............ ,., .. ~ .... ·None . 
• •••••. ' •••..•••.•.• 407.602 
........ , ... : .......... None 

:::::::::::::::::::·!~Ug~ m: m' 
••..... "',' .••. ,.',' " 407 .. 2.09 .. (4) . 
• .••.• '.' ...•. , ,.' , , •. 440077,'22'00'99 (1,) .. · ...... ,.~. ' ......... . 

407.209 (1')':)::'::.::::::::::; m,.210(2) .(a), 
(b) and (e) 

CON;VERI3ION :TABLf;, 

Old Seation New Beatio)l. 

H~:t~: : :: : :::;: ::::::: :::. t&i:g&~ 
H~:g.:::::: :.:::::: :::::: tgng~ 
119.49 ... , .••••...•...... 407.501 (4) 

407.502 (2) 
119.50 . 407.502 (2) . 
119.51 ::::::: :::::::: :::;. 407:50'2(2) 
;1.19,52 ..•..•••.•••......•. 134,20 (1) '(a) 

m:~'~::::::::::::::: :::: U!:lg m~~? 
119.55 ..•...•..•....••..• 134.20 (1), .(d) 
119.56 ..• .' ••••.•.••.• :.:. 134.2'0' (1) (e) 
119.57 ..••..•..••....•..• 134.20 (1) (g) 
119.58 ..•.•.•••• ,. , •.•.... 134,20 (1) (f) 
119.59 ..................... 134.205 (4) 

943.38 (1) 
. 943.40 . (2) 

(a) 

119.60 •••••••••••••••••.. 401.103 
. ... 407.10.5 

119.61 ••••••••.•••••••••.• 40hN.2(iY) and 

119.62 (1) (a) .••.••.. , ... 401.201 (1) en (b) ....••.. , ••. · 401.201 (14) 
(1) (e) ............ 401.201 '(17) 
(1.) (d)., .... , ..... 407.102 (1) (f) 
(1) (e) •••.••. , .... 401.201 (20) 
(1) (0 ....... ,., .. None 
(1) (g) ...••. , ... ,., None ... 
(1) (h) .. , ......... 401.201 (3d) 
(1) (i.);. "I .. , ..... 401.201 (32) 
(l)(j) ., ,.:, .... ,. 401.201 (33) 
(1) (Jr) ... ,' ....... , 401.20~ ~45) 

. (1) .(1) ... , •.. , .• ,. 401.201 ~ 44) .... , 
(1) (m)., ..•.• , ...• 407.10~ if (h) 
(2) ........ " .. " , '" 401..201 (19)' 

hn.63 .. ", .. ;c'.' ... , ..• " 401.110 
120.01 , .........•.•...••. 401.201 (6) 
120.02 (1),(3) .... " ...... 407.301 (1) 

(2) .... , .. , .... , •••• 40~104 (1) (a) 
PO,03 (1) .......... , •. , •... 407.309 (3) 

407,105 
(2) ... " .. ', ...•...... 407.309 (1).' 

bO.04 , ........... , ••...... 407.104 (2) 
:t2(l,05 ...... '" ....... , .. ,. 407.104 (1) (a) 
120,06 ... , .......•... , ...• 407.304 (1) 
120,07 ".' .... ;' .. ,; ........ .'., 407.402 
120.08 ... " ... : •...•..... , .. None 
120.09 ., ... , ....•.... ' •.. 407.50'1 (6) 
120.10 ...•....•...•. , .• , .. None 
120.11 ......... ' ••. ; .......... , . 407.403' 

407AM 
;120.12 ....... ; """ ... , •• 407,403 (1) : Ca) 

.. ap'd (4) , 

. ,.44°0.77' ... 44°.'044' .'.' 120.1,3 ....• ' ......... ,: ...... . 
120.14 .........•••....... 407.403 (3) 

gg:i~ : :::.:':: ::::::::: : ::: t8Ugg (3) 
120.17 ................... 407.601 
120,18 ... ,' ......... :.,., •.• ,Non~ 
i20,19 ................... 407.403 
120.20 ........ ,. : .......... 407.603 
120.21 .. , .' ............... , 407.60'3 

g~j~ ': :: :'::: ::::::::: ::: !&U&i (1), (4) 
120,24 " .;,f.· • • , ••• , i ...... , •• 407.602 
120.25 . . ~.".I •• ,',' •••• • " , I I I I . N:Ql1~ .. 
120.26'" .(.1." , ., ••••••••••• ,407.307. '(1) . 
120.27 ...................• 407.403 (1) (e) 
120.28 ......... 1 .... · •. ' •••• " ••••• 407.5.0.1,(;1) • 
PO,29 ,,1,1, •• • ·i·.; •• ·.: •• " • • " 407 .. 50.1 .. (1), (3) 
120.30 (1), .•.. ,,, ........ , , .. , , ,407.5.0,4. ,(1) 

(2): ........ ':, ......... 407.501 (5) (2):. ;,~: .. : ........ 407.210 m, (d). 1 

Ol).: ... ' .. :., ... ;.;.;. ~o~j~O«h(f)'" gg:n 
(4) .. , ............. 407.206 (5) 

, ...... ·il, .• '." ..... .'.' ... 407 .. 501 .(1) 
.. ' .',/ ..... , ... :" .. .' ,.' . ,.407.502 (1) 

.' 407:50'3 . (1) 
. 407 .. 210 (6) . 
. '(~)' ..••••••••••••.• 407.206 (4) 

407.210 (3) , 
(Ii) ., .. ' , ... ' ......... 407.204 (3) 

119.36 (1) ..• ,., , ••••••...• 407.206 (2), (3) 
(2) •.••••••••. " ... 407,206 (3) 
(&) ..•• , •••••••.•••. 497.206 (5), 

119.37 ••• '., ..•• , ••••.•.... 407.210 (7) 
119.38 ..•..••.•••...•..... 407,403 (1): (e) 
119.39 (1) (a) ••....•..... 407.501 (2) (a) 

(1) (b), .•.••....... 407.501 (1) 
(2) .. , ; •.•••..•.. ". 407.501 (3) 

119.40· ,407.501 (1), (3) 
119.41 (ij::::::::: ::::: :: 407.504 (1) 

(2) •.•••••••••••• '" .407.501 (5) 
119.42 ................... 407.501 (1) 
119.43, ......... , , ......... 407.602 (1) 

407.508 (1) 
119.44 ................... 407.504 (1), (2) 

120.33 (1), (2) ... , •.. , ...• 407.504 (1), (2) 
(3) ...•. : .• 1 ............ ~PPQl .(~6J, ~27) 

~2200.·3354 ..... ". '.'. ' ............... 440077.·55'00'7~ . 
1. •••••• '.: • • " •••• , •••• 

120.36 , ......... " •• " .... , ....... 407.505 ' 1 
~b'7.5Q1 . 

120.37 ... , .. " .. ,.' ..•..... 407,508 
120,38 ., ... ;....... 407.501 

{ .. • .407.IlQ2 
120.39 ,;." ... ',. ;'., ........... 4.o7,1l02 
120.40 (1), .................. 407.502 

, •• f. " . .• ,407.504 
. (2), (3) ..... ' •........ 402 .. 401 

(4) 
(2) . 
(2 ) 
(1) (b) 

,. " .'. 402.505 
(4) •.•• ' ............. 402.507 (2) 

.120,41 .....•. , •........ ,.. ~~H~! (2) 
120.42 ............. "'" '. 407.1102' (2): 
120.43 ••••..•.• , ..•..•..• None 



CONVERSION TABLE 3826 

Old Sectio1~ New Sectiot~ Old Secti01~ New Sectiot~' 
120.44 ... ................ 134.20 (1) (a) 121.32 · .................. 407.501 (1) 
120.45 ..... .............. 134.20 (1) (b) 121.33 ...... , ............. 407;502 (1) 
120.46 .. , ................ 134.20 (1) (c) 407.503 
120.47 ••••••••• t ••• ,1 •••• 134.20 (1) (g) 121.34 • •••••••••••••••• 0 • 407.504 (1), (2) 
120.48 · .................. 134.20 (1) (g) 121.35 ................... 407.506 
120.49 ...... ............. 943.20 (1) (d) 121.36 · ...... " .. , ........ 407.507 
120.50 •••••• ••••• • to ••••• None ;121.37 ................... 407.505 
120.51 ................... 401.103 121.38 •••••.•••.•••••• '0' 407;501 (4) 

407.105 407.502 (2) 
120.52 ................... 401.102 (1), (2) 121.39 ............ , ......... 407;602 

(c) 121.40 ., .. , .............. None 
120.53 (1) •••••••••••••••• 401.201 (1), (6), 121.41 ................... 402;301 

(20), (30), 402;503 (1) (b) 
(33), (44) 402;504 (1) (b) 

407.102 (1) (b) 402.507 (1) 
and (c) , 402.607 (1) 

(2) •••••••••••••••• 401.201 (19) 121.42 1 •••••••• -•••••••••• 402.310 (1) 
120.54 · .................. 401.110 402.503 (1) 
120.55 

(i),' (2) : : : : : : : : : : : : 
407.101 402.507 (1) 

121.01 402.106 (1 ) 402.511 (1) , 
(3) •....•••..•..... 402.102 121.43 (1) ••••••••••••••.. 402.308 (t), (2) 
(4) ...•.•.••.••.•.. 402.105 (3) (2) ••••••••••••.. , • 402.309 (1) 

121.02 ................... 401.103 (3). ' ...•.••.••.• ; ; • 402.503 (4) 
121.03 ................... 401.201 (3), (11) (4) .... ' •....••.•.•. 402.503 (1) (a) 

402.203 (5) ....••..•••.••.• ' 402.503 
402.204 (1) 402.319 
402.206 (1) (a) 121.44 ••••• II •••••••••••• 402.601 
402.207 (3) 402.607 (1) 

121.04 .................. , 402.201 401.205 
401.206 121.45 (1) ....•• , •..•.••.• 402.307 
408.319 (2) ....•...•....... 402.612 
409.203 (1) 121.46 ••••••••••••• i •• i. i 402.504 

121.05 , .................. 402.105 (2) 121.47 (1) .•..•...•...•.•. 402.513 (1) 
121.06 ................... 402.105 (3), (4) 402.606 (1) (b) 
121.07 ................... 402.613 (2) ....•••••.•.•... 402.513 (1) 
121.08 

(i): : : :: : : : : : : : :: : : 
402.613 402.310 (2) 

121.09 401.205 (3) (3) .....•....•..•.. 402.513 (3) 
402.305 (1) 121.48 ................... 402.606 

(2) ....••..•..••... 402.304 (1 ) 121.49 . .................. 402.607 (2), (3) 
(3) ....••..•..••... 402.304 (2) (a) 
(4) .•••.••••.•••... 402.305 (1) 402,714 (1) 

121.10 ... ... ............. 402.305 (3), (4) 121.50 ................... 402.602 (1), (2) 
121.11 · .................. 402.301 (b) and (c) 

402.507 (1) 121.51 ii)::::: ::::::::::: 402.503 (1 ) (b) 
402.601 121.52 402.511 (3) . 

121.12 .... , .............. 402.313 (2)., ............... 402.707 . 
121.13 · ., ................ 402.312 (1), (2) 121.53 ..... , ........ , .... 402.702 (1) 
121.14 ................... 402.313 (1) (b) 402.703· 

402.317 (2) 402.705 
121.15 (1) .•...••...•..... 402.315 121.54 ................... 402,702 (1) 

(2) ...•.•......••.. 402.314 (1) 402.703 (1) 
(3) .......•........ 402.316 (3) (b) 121.55 . .................. 402.609 (3 ) 

121.15 (4) ......•...•...•. 402.315 121.56 · , ................. 402.507 (2) 
(5) .•..•.•....••.•. 402.314 (3) 402.702 (2) 
(6) .......•••.•.•.• 402.317 121.57 ................... 402.702 (1) 

121.16 ... . , .............. 402.313 (1) (c) 402.703 (2) . 
402.314 402.705 (1) 

121.17 ............... , ... 402.105 (2) 121.58 . .................. 402.7,05 (2) 
402.401 (1) 121.59 ................... 402.705 (3) 
402.501 (1) 121.60 ................... 402.703 (4)' 

121.18 (1) ...••••••••••••• 402.401 (1) 121.60 ................... 402.706 
402.501 (1) 121.61 •••••••• ' •••••••• i •• None 

(2) ..•••••••••••••• 401.205 (3) 121.62 • ••••••• , •••• ".i •• 407.502 (2) 
402.208 (1) 402;703 

121.19 (1) •..•••••••••••.• 402.401 (2), (3) 402.705 (2) 
(b) 121.63 ................... ; 402.709 

402.501 (1) (a) 402.704 
(2) ..•.••••••••.••. 402.401 (2) 121.64 (1) ....•••••••••••• 402.703 (5) 
(3) ..•.••••••••.••• 402.326 (1), (2) (2), (3) .••••••••••• 402.708 

402.327 402.710 
(4), (5) ............ 402.401 (2) 402.706 ~g 121.20 (1) ...•••• : •.•••••. 402.401 (1) (4) ..••••••••••••.• 402.703 
(2) ...•..•••.•••.•• 402.401 (1) 402.704 (~) 

402.505 (1) 121.65 · . . .' . . . , . . ~'. . . . .'. . . 402.610 
(3) •..••••.••..••.. 402.505 (1) 121.66 . .................. 402.716 ~3 ) 
(4) ••••• , •••••••••. 402.507 (2) 121.67 · ... ' .......... , ...... 402,711 . 1) (b) 

402.503 (5) (b) 402,713 
407.502 (2) 121.68 ....• ! ..... , ....... 402.716 (1),(2) 

121.21 ................... 402.328 402.502 
121.22 ............ , ...... 402.509 121.69 (1) •• ; •••• : ••••••••• 402.601 

402.510 402.711 ,(1) , 
121.23 (1) .•• ;' .•••••••...• 402.403 (1) 402.717 ' 

(2) ••••• , • ; •••••••. 402.326 (3) 402.608 ,(1) 
402.102 (2) ................... 402.607 (2)' 
401.103 402.711 (1) 

121.24 ................... 402.403 (1) (3) .••• ; . '. " •.....•. 402.607 (2) 
121.25 · .................... 402.403 (2), (3) 402.608' .' 1-) 

407.502 (2) (4) •. ; .••.••.•.•••. 402.608 ~ l : 

121.26 · .................. 402.402 (2) (5) .•...••.•.. ' •.... 402.711 (3) , 
121.27 · ..................... 407.104 (1) (a) (6), (7) ... , ......... 402.714 
121.28 ...... ..... ... ..... 407.501 (1), (2) 121. 70 · ...................... 402.710 

(a) and (3) 121. 71 ................ ' ... 401.205 (3) 
121. 29 •.•••••••.• ..•. .•.• 407.501 (1), (3) 402.316 (3) (c) 
121.30 · .................. 407.104 402.719 (1) (a) 
121.31 ........... ........ 407.501 (5) 121. 72 .' .................. 401.106 (2) 

407.504 (1) 121. 73 • •• l ......... ' ••••••••• ' 401.103 
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Old Seotio1~ 
121.74 .. ' •• ' •••.••• '"" •••••••• 

121.75 ...••• "I ••••••••••• 

121.76 (1) ••••••••••• , ••••. 

(2) .• It •• II Ill •••••• 

(3).; ••••••••••••.. 
(4) •••••••••••••... 

121. 77 ....•••••••.•...... 
121. 78 ....•••••.•........ 
121.79 ........ , .......... . 
122.01 •.....••.•.•....... 

122.02 
122.03 
122.04 

122.05 (1) ..•••• ' •••••••... 

122.06 

122.07 

122.08 

122.09 
122.10 

122.11 
122.12 
122.13 
122.14 

122.15 
122.16 
122.17 

122.1R 

122.19 

(2) •••••••••••••••• 

................... 

· ....... ' .......... ~ 

••••••.•••• , ••••••• ! .. , ................ . ...... , ............ . 
...... , ............ . 
• ••• ~ ' •• • " ••• ~ ~ ••• I •• ................... 

• •• • • i • •• I ••••• ~ ••••• 

122.20 ••••••••••••••••••• 
122.21 .••••••••••••••.••. 
122.22 ..•••••••••.•••..•. 
122.221. . " • ' ••••••••.•.•.. 
122.23 ... ~ . t" •••••••• , ..... 

122.24,." ;'j. ~ •••• ', •••• ' •• '.'. 
12,2.25,. , ••.••• , ••• " ',' ••.. 

122'.26 ••.••••.••..•••. ; .. :. 

122.27 (first sentence) ..• ; 

(2nd sentence) .... 
122.28 ••....••.•......... 
122.29 ••.•••••••.••••.... 
122.30 •••••••••••••.••... 

122.31 
183.01 

183.02 
183.03 
183.04 

183.05 
183.06 

183.07 

183.08 ••••••••••••••••••. 
183.09 ••••••••••••.•••... 
183.10 .••••••.•••...••... 
183.11 ..••••••.•.••.•.... 
183.12 ..••••••..•.•••.... 
183.125 ..•.•••••••.•...... 
183.13 ..••••••••......... 
183.14 ..••.••••••........ 

183.15 

New Seotion 
4()1.102 (1) and 

(2) (c) 
402.102. ' 
401.201 (1), (13), 

(14), (15), 
(16), (17), 
(30), (32), 
(33), (44), 
(45) 

402.103 (1) (a) 
and (d) 

402.105 (1) . 
401.201 (19) , 
402.103 (1) ,(b) 
401.201 (23) 
None 
401.110 
None 
402.101 
401.201 
409.105 
409.206 (2) 
402.401 
409.201 
409.306 (2) 
409.301 
409.312 (4) 
None 
409.401 (1) 
409.402 (1) 
409.401 (1) 
409.402 (1) 
409.313 

59.51 (12m) 
402.107 (3) 
190.10 
190.11 
409.307 (1) 
409.403 (4,)' (5) 

59.51 (11) to 
(13) 

59.51 (6) 
409.403 ,(2) to (5) 
409.404 
409.311 
409.103 (3) 
409.401 (3) 
943.25 (2) 
409.503 
409.501 
409.503 
409.207 (2) (a) 

and (4) 
409.504 (3) 
409.506 
409.504 (1), (3) 
409.505 
409.505 
409.504 (1), (2) 
409.504 (2) 
None 
'409.505 
409,501 

!&U&X (1) 
409.501(3) 
409.506 
402.401 
402.509 
409.204 
401.110 
401.103 
401.102 (1) and 

(2) (c) 
409.101 
408.308 (1) 
408.309 
None 
408.207 
408.301,408.302 

and 408.309 
408.301, 408.302 
408.311 
408.315 
408.315 
408.301 (2) 
408.315 
408.307 
408.309 
408.306 
408.306 (4) 
408.317 (1) 
408.317 (2) 
408.103 
408.204 
408.206 (2) 

CONVERSION TABLE 

Old Seoti01~ 
183.16 .......•••.•....... 
183.17 ................. .. 
183.18 .......•••••..••... 

183.19 .........•......... 
183.20 
183.21 (ij' (~): :: : : : : : : : : : 

(1) (b) ....•.•.•... 

183.22 
183.23 
183.24 
220.15 

220.15 

(1) (c) .....••.•... 
(1) (d) •...•....... 
(1) (e) ••••.....••. 
(1) (f) ........... . 
(1) (g) •...•....... 
(1) (11) ..•....•.... 
(1) (i) .......••... 
(1) (j) •..•........ 
(2) ..••..•••.•••..• 
(3) ....•........... 

(1) (a) ....•.•••... 

(1) (b) ..•.•••.•..• 
(2) ...•..•.••...... 

(2) ...••••.••.•••.• 

(3) (a) •.•.•.•..•.. 

(3) (b) 1 .......... . 
(b) 2 .......... . 
(b) 3 .......... . 

(4) (a) ........... . 
(4) (b) ...•....•... 

(4) (c) ..•....••... 
(5) ..... o' •••••••••• 

(6) ......••.•.•..•. 

(7) ....••.•........ 
(8) ..... 0' •••••••••• 

(9) ........•....... 
(10) ......•........ 
(11) •.............. 
(12) .............. . 

(13) (a) ......... .. 
(13) (b) •••••..•... 
(13) (c) .......... . 
(14) .........•••..• 
(15) ............• , , 
(16) .... , ...•.•.... 

(17) .....•••..•••.• 
(18) .......• ,., " .. 

220.19 .................. . 
220.192 ...........•...•. , . 
220.194 .........•• , , •.•... 
241.08 ... " ••.•••.• , •.•.. 

241.10 (1) .•••••••••••••.. 

(2) ••• ' •• ; •••••••••• 

(3) •••••••••••••••. 

(4) .•••••••••••••.• 
241.11 .... , ••.••••••• " •. 
241.13 (1) .....••••••.•... 

(2) • , •••••••.•••••. 
(3) •...• , ••••.••.• , 
(4) ..... , •• , • , ••... 
(5) ••...••••••••.•. 

241.134 ........... , .•..... 
241.14 ..........•...•••.. 

241.145 (1) (a) ..••••.•..• 
(1) (b) .......... . 
(1) (c) •••••••••.• 
(2) , ••••••••••••.• 

(3) ••••••••••••... 

(4) ••••.••• " •.•. , 

(5) (a)., ... , ..... 

New S eotion 
408.405 
401.103 
401.102 (1) and 

(2) (c) 
408.308 (.1) 
408.308 (2) 
None 
401.201 (14) 
408.313 (1) 
401.201 (30) 
401.201 (32) 
401.201 (33) 
None 
990.02 (40) 
None 
None 
401.201 (44) 
401.201 (44) 
401.201 (19) 
401.110 
408.101 
408.401 (3) 
401.201 (4) 
404.106 
404.104 (1) (g) 
404.201 (1) 
404.203 
404.212 (1) 
404.208 (1) 
404.301 
404.212 (1) 
404.107 
404.104 (1) (j) 
404.106 
404.201 (1) 
404.201 
404.207 (2), (3) 
404.201 (1) 
404.202 (1), (3) 
404.202 (2) 
404.204 
404.213 (1) 
404.202 (3) 
404.211 
404.211 
404.211 
{04.202 (1) (b) 

and (2) 
404.214 (1) 
404.214 (2) 
404.214 (4) 
401.110 
401.103 
401.102 (1) and 

(2) (c) 
404.101 
None 
404,404 
404.403 
404.402 
409.201 
409.203 (1), (2) 
409.301 (1) 
409.305 
409.401 (1) 
409.402 (1) 

59.51 (12) 
409.403 (4) 
409.302 (1) 
409.401 (1) 
409.402 (1) 
409.403 (2), (3) 
409.503 
409.504 
409.506 
None 
409.507 (1) 
409.504 (3), (4) 
409.501 (3) 
None 
409.204 
409.205 
None 
409.109 (4) 
409.105 (1) (d) 
409.204 
409.201 
409.203 (1) (b) 
409.306 (2), (3) 
409.203 (1) (b) 
409.204 (5) 
409.402 (1), (4) 
409.301 (1) (b) 
409.401 (1) 
409.307 (1) 



CONVERSION TABLE ·3828 

. Old Section Neiv Seotion Old Seotioit New Seotion 
(5) .(b) .............. 409.306(5) . (b), '(11) ••• ,; •••••• , , •• .401.201(33) 

(c) and (d) . (12) •. ; •••••••••••• 401.201 (37) 
409,308 (13) .• ' .............. None 

(5) (c) .••••...... 409.312 (3) (PO': .............. None 
(6) ..•...• ; • ; •.•.• 409.303 (1) (15) ..•.•.••..•.•.. 401.201 (44) 

409.310 ~ ~ i .'. .. • • • . • • . • •••.• 409.203 (1) 
409.317 409.204 (1) 

(7): .... ';: ....•••... 409.501-409.507 409.315 (1) 
(8) ....•••...•...• 409.403 (2), (3) ................... 409.201 

409.404 (1) 409.304 (1), (5) 
(9) .....•••..... ;. 409:306 (2) ................... 409.204 (5) 
(10) ...• ; ., . ; ..... 409.205 ................... 409.201 

(3) 409.306 (5) (a) 409.501 
(t1) ......•....... 409;203 (1) (a) '(1) ..•.•• ' ••••••••.• 409.503 

(1) (12) ............... 401.102 (1) (2) •• : ........ ; • ; ••. 409.207 and 
241.15 •• ,'. ,.,. II •••••• to 409.404 (2) (a) , 
241.1 T 

(i j : :: : : : : : : : : : : : : : 409.404 (1) 409.502 (2) 
241.18 409.406 409.504 

406.102 (3) ..•••.•••.. ; .... 409.501 (3) 
406.104 (4) ....• ; ..•.•.•.•. 409.505 
406.105 241.37 (1). ,'; ' ..•.••.•...•. None 
406.107 (2) . ',' .....•....... ; 409.203 (1) (a) 
406.108 409.305 
406.109 241.38 (1) .................. 409.304 

(2) ...••.•••.•.••.•. 406.104 (2) 409.306 (3) 
(b) 241.19 • ••••••••••• oi,.;,. 406.103 (2) ............ ;; •. 409.301 (1) 

241.20 II •• ' •••••••• , •• , •• 406.104 (2) (3) ...... ; .•..•.... 409.301 (3) 
946.32 241.39 (1) .. ',' ., •.. ; ..•... 409.308 

241.21 ••••••••••••••••• II, 406.104 (1 ) 409.309 
406.105 : (2) (a).·,' .......... 409.307 

241.22 • ,', to II •••••••• II •• 327.18 (2) (b). ; ... ;; ..•.. 409 .. 301 (1) '(c) 
241.23 • ••• ' ~ ' ••• ' j • • • • • • • ••• None 409.312 (3) 
241:26 •••••• ,";',' •• ••••• II. 402.326 (3) (2) ·(c) .....•...... None 

402.403 (2), (3), (3) ........•....... None 
(4 ) 241.40 ' , 409.306 (2), (3), 

. 409.102 
...... , .. , ........... 

'(4) 
241.28 (1) (a) >; '; ......... 409.106 409.308 

409.306 (5) (a) 409.3'15 (1) ,. 
241.28 (1) (b) ....•..•.... ' 409.105 (1) (a) 241.41 •••••••• II '0, ••••• , 409.310 

(1) (c), (d) ........ ·None 241.42 (ij::::::::::::::: : 409.317 
(2) . : ' ..•.•...••.... 409.301 (1) (d) 241.43 409.401 (1) 

409.302 (1) (e) 409.402 (1) 
409.306 (5) (b), m:'::::::::::::::: 409.402 (3) .. 

(c) .alld· (d) 409.403 (4),(5) 
409.318 . (,4) (4) .: ..•. : ; ...••.... . 409.403 (1), (2) 

(3) .. ' ..•.•••.....•. 409.318 '(3) (5,) : .. ;.' ; •. ; ; .. ; ... 409.403 (3) 
(4): .'. : .. ' .••..••... 409.104 (4') 241.44 .................... 409.204 (5) 

409.309 241.45 "',, ,,,0' .,.,;.,; •• ; 409.102 
241.31 ~'l) .. '.: i",' ..•..•.. 401.201(9) 241.46 ' . 409.401 (1) • •••••••••• t ••••••• 

. 2) ............••.•.. 409;105' (1) (e) 241.47 · .................. 401.103 
(3) .. ,,". ! .. ; .....•. , . None " 241.48 • ",' •• .' o",' •••••••••• 401.102 (1) an.d, 
(4) .' .... ; .....•.•.•• 409.105 (1) (f) (2) . (c) 
(5) .... : '; ..•••.••.. 409.1.05 (1)) (g) 241.49 401.110 
'(6) ...... ,' ...•..•.•• 409.301 (3) 241.495: :: : : ::: :: : : : : : : : : : 943.25 (2) 
(7) ; ., ..........•.. None 241.50 ., ................... 409.01 
(8) .. " ... : ..•.•.••• , 401.201 (30) 327.27 .. , .............. , .. 403.804 
(9) .... '. ' ....••.••.• None· 328.26 ..... , .............. 403.307 
(10)·.· .. ; .......•..• .401.20.1 (32) 

, Revisot.'sNote, j963: ·Th~ notes print~d in the Comriulrci1tl Code' indic!de the in
stances wherf) ,the study committee recommended departures from the Official Text of 
the Commercial Code as drafted by tIle. American Law Institute and the National Con
ferenC,e of Oolillnissionel'son Uni£orni Sta'te Laws. The comments to the Official Text 
as made by those bodies alle not here pri~,ted. (Bill N o.l~S) 


