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MUNICIPAL BORROWING AND MUNICIPAL BONDS

67.01 Definitions and interpretations . In
this chapter, unless the context of sub j ect matter ,
otherwise requires :

(1) "Municipality" includes a county, city,
village, town, " common school district, union
h igh school district, unified school district,
whether any such district is ,joint or otherwise, a
board of education, a board of park commission-
ers, a vocational, technical and adult education
district, a metropolitan sewerage district cre-
ated under' ss . 66,88 to 66,918 and any other
public body empowered to borrow money and
issue written obligations to repay the same out of
public funds or revenues .

(2) "Municipal obligation" includes every
lawful promise or engagement in writing by a
municipality to pay at a specif ied future time a
specified sum of money .

(3) "Governing body" includes a town or
county board, the legislative body of 'a city or
village, the commission of a metropolitan sewer-
age district created under ss . 66,88 to 66 '. 918
and the board of any othe r municipality enu-
merated in sub . . (1) .

(4) Every reference to the population of a
municipality refers to its population according
to the last United States census ; and every
reference to the value of the taxable property in
a municipality refers to such value as equalized
for state purposes ..

(5) "Recorded" means copied at length in
the record book required by s .. 67 05 (12) ..

(6) "Initial resolution" means any resolution
or ordinance adopted pursuant to s . 67, 05 (1) or
(2), by which a proceeding is instituted for- the
purpose of authorizing a municipality to borrow
money and issue bonds or other municipal
obligations .

(7) "Medical clinic" means an ambulatory
health care facility which is operated as part of
the practice of a physician, partnership of physi-
cians, unincorporated medical group or service
group of physicians as def ined in s . . 180,99 and
which includes the offices of such physicians . .
"Medical clinic" does not include an ambula-
tory health care facility subject to regulation
under ss: 50,32 to 50.39 ..

(8) This chapter is not applicable :
(a) To the borrowing of moneys belonging to

the common school fund, the normal school
fund, the university fund or the agricultural
college fund ; all of which borrowing shall con-
tinue to be regulated by subch . II of ch 24 .

(b) To the issue or payment of street, sewer,
harbor or other improvement bonds or certifi-
cates which do not constitute a general liability
of the municipality issuing them, and for the
payment of which specified portions only of the
taxable property in such municipality are
taxable ,

(d) To drainage bonds issued by authority of
eh . 88 (or ch . 88 or 89, 1963 stats . . , as it existed
prior to .January 1, 1965) .,

(e) To viaduct bonds issued pursuant to s ..
59 . . 91 .

(g) To mortgage bonds or mortgage certifi•-
rates issued for the purpose of purchas ing, ac-
quiring, . constructing,, extending, adding to or
improving public utilities, including street rail-
ways, pursuant to ss . 66 06 to 66.078, nor to
refunding bonds authorized pursuant to s ..
66.066 (2) (b), nor to public improvement
bonds authorized under s . 66 .059 ..

(h) To contractor's certificates, general
obligation-local improvement bonds or' special
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borrow money andd issue municipal obligations
therefor- only for the purposes and by the proce-
dure specifi ed in this chapter.. The aggregate
amount of indebtedness, including existing in-
debtedness, of' an ,y municipality shall not exceed
S % of the value of the taxable property located
therein as equalized for state purposes except as
follows :

(a) For any city authorized to issue bonds for -
school purposes, an additional 10 per cent may
be incurred for school purposes only, and in such
cases the terr itory attached to the city for school
purposes shall be included in the totall taxable
property supporting the bonds issued for school
purposes .

(b) For any school district which offers no
less than grades 1 to 12 and which at the time of
incurring such debt is eligible for the highest
level of school aids, 10% of such equalized value
shall be permitted . Any school district which at
the time of incurring indebtedness is e ligible to
receive state aidss under s . 121 08 is eligible for
the highest level of school aids for- purposes of
school district borrowing and indebtedness limi-
tatons.. Any school district about to incur
indebtedness may apply to the state superin-
tendent 'or;-and he may issue, a certificate as to
the eligibility of ' the school district for the high•-
est level of school aids, which certificate shall be
conclusive as to such eligibility for 30 days, but
not beyond the next June 30 :

(2) The amount so limited includes such
indebtedness only as has been or may be in-
curred independently by a municipality for- its
own separate purposes; and does not include any
indebtedness, in whole or in part, that has been
or may be incurred independently by any other
municipality for its own separate purposes, even
though : the territory and taxable property of
either municipality constitutes the whole or a
part of the territory and taxable property ofthe
other .

(3) Wheneverr a municipality acquires a util -
ity or other property of " any k ind that at the time
is incumbered by mortgage, trust deed or other-
wise, the municipality does not assume the pay-
ment of such incumbrance, nor doess thee incum-
biance constitute any part of the amount limited
by sub. (1), Neither is any deferred payment
upon a munici pal contract a part of ' said amount,
if the contract expressly provides immunity for
the municipality from all liability arising from
such contract to make such payment .

(4) Thee last determination made by the
department of revenue of the full value of the
taxable property in any municipality, including
cities with territory attached for school paar-
poses, under this section or s.. '70 . 5'1 or 121 .06

67.025 Certification of municipal obliga-
tions. In any municipality, the officers charged
with the negotiation and sale of its munic i pal
obligations may, in their discretion, prior to the
issuance thereof', submit to the attorney general
or to an attorney employed under' s .. 67 . 1Q (7) a
certifi ed copy of all its proceedings preliminary
to such issue, and also a printer's proof or sample
of or the unsigned obligations, for- examination
and certification . . Such attorney shall examine
the proceedings and, if found regular and valid,
shall execute a certificate of suchh examination
and validity . . As soon as such certificate is
returned, the clerk of the municipali ty shall
cause suchh certificate to be recorded . This
section applies to obligations issued under ss .
59.071, 66 .. 46 (9) '(b), 66.521 and 66.54 .

History: 1971 c 40 ; 1975 c.. 221 ; 197 7 c 418 ..
Cross Reference: See 893 77 for 30 day statute of limita-

tions on municipal obligations which have been certified by an
attorney.

67.03 Grant of power to borrow; general
limitations of indebtedness . (1) Except as
provided in s .. 67 .01 (8), municipalities may
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assessment B bonds issued pursuant to s . 66.54
except as thereinn specified .

(9) "Clerk" includes the secretary of the
metropolitan sewerage commission under s ..
66,886 (4) .

History: 1977 c 188 ; 1977 c 163 ; 1981 c 169, 2 8 2 ; 1981
c 390 s 252..

Wisconsin municipal debt finance: An outlook for the eigh-
ties . Schilling , Griggs and Ebert, 63 MLR 539 (1980) .

67.015 Housing authorities exempted .
This chapter shall not be appl i cable to borrow-
ing by housing authorities or county veterans'
housing authorities under ss . 66 39 to 66 .. 404..

67 .02 Procedure validated. (1) Valida-
tions heretofore [1921 ] effected by leg islative
enactments of defective or irregular procedure
in the creation, execution, or issue of munic i pal
obligations continue unaffected by the repeal of'
said enactments or by the consolidation and
revision of them in this chapter .

(2) Defects and irregularities in any such
proceeding hereafter [192. 1 ] had which is for a
lawful purpose, is unaffected by fraud, and does
not exceed any statutory or constitutional limi-
tation of amount, shalll not invalidate the bonds
issued or the indebtedness incurred after the
bonds have been sold or hypothecated and the
pr oceeds thereof received and appropr iated by
the munic ipality to such lawful purpose, nor
after the performance of a contract has been
entered upon by a party whose performance of
the contract is the consideration for such bonds
or, other, obligations ..

History: 1971 c . 40 „
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(1), shalll be the value of such property as
equalized for state purposes .

(5) (a) When the last determination made
by the department of revenue of' the full value of
the taxable property in a city authorized to issue
bonds for school purposes, including territory
attached to such city for school purposes, or in a
school district or other municipality is not a true
valuation of the taxable property therein be-
cause of change in the territory thereof, the
department of revenue, upon application in writ-
ing by the clerk of such city or school district or
other municipality, in such form as the depart-
ment prescribes, shall increase or decrease the
last determination in such amount as in the best
Judgment of the department makes proper ad-
justment for the change in territory and the
resulting adjusted valuation shall thereupon
constitute the value of the : taxable property in
such city, city and attached territory, school
district or other municipality as equalized f'or,
state purposes,.

(b) When a new, city authorized to issue
bonds for, school purposes or a new school dis-
trict or other municipality has been formed for
which no determination of the full value of the
taxable property therein, including territory at-
tached for school purposes, has been made by
the department of revenue, upon application in
writing by the clerk of such city, school district
or other ' municipality, in such form as the de-
partment prescribes, it shall determine accord-
ing to its bestt judgment from all sources of
information available to it the full value of the
taxable property in such city, city and attached
territory, school district or other , municipality
which valuation shall thereupon constitute the
value of " the taxablee property in such city, city
and attached territory, school district or other
municipality as equalized for state purposes . .

(6) The department of revenue may certify
to the clerk of any city authorized to issue bonds
for school purposes, or of any school district, or
of any other munici pality, the full value of the
taxable property of ' such city, including territory
attached for school purposes, or school district
or other municipality as equalized for state
purposes, when such valuation is requested for
use in connection with the borrowing of money
by such city, school districtt or other
municipality

(7) For the purposes of indebtedness school
districts which in successive years operate all
grades to tenth, eleventh and twelfth as provided
in s . . 121 .84 (3) shall be considered school
districts offering no less than grades one to 12 .

(8) On orafter -July 31, 1981, the issuance of
debt obligations under this chapter is subject to
the approval of the state building commission

67.04 Purposes and specific limitations
of bond issues . Municipalities are empowered
to borrow money, subject to the general limita-
tion of amounts prescribed by s .. 67,03, and
subject in some specific cases to the further
limitations prescribed by this section, and to
issue bonds therefor, for the purposes enumer-
ated in this section .. Such bonds may be issued :

(1) By any county:
(a) To acquire sites, to equip and otherwise

generally provide county buildings, including
county homes, county hospitals, county hospi-
tals for the mentally ill, medical clinics, county
tuberculosis sanatoriums, facilities for medical
education in conjunction with such hospitals,
medical clinics, hospitals f 'or ' the mentally ill and
sanatoriums, county workhouses, university of
Wisconsin centers and new collegiate institu-
tions or research facilities, if their ' ope r ation has
been approved by the board of regents, and
houses of cor 'r'ection ; but all outstanding unpaid
bonds for these purposes shall not exceed in
amount at one time 4% of the last equalized
value of taxable property in such county for
state taxes made by the department of revenue
under' s„ 70 :: 57 .

(aa) To acquire a transportation system by
purchase, condemnation or otherwise andd to
provide funds for the operation and mainte-
nance of such a system and to acquire all of the
capital stock of a corporation owning and oper-
ating a transportation system .. For purposes of
this paragraph, "transportation system" has the
meaning denoted in s. 59,968 (4) .. Such bond
issue shall be exempt from further sum sinking
fund requirements under s. 67 . 11 (1) (e) . Such
bonds may be issued without a referendum .,
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under s. 11487 if the moneys raised are to be
used to fund loans secured by mortgages on
owner-occupied residences .

History : 1975 c. . 39 ; 1981 c.. 20 .
See note to Art . XI, sec. 3, citing 63 Atty.. Gen.. .309 . .
See note to Art .. XI, see 3, citing 63 Atty.. Gen. . 465 . .

67 .035 Tax limitations not applicable to
debt levies. All taxes levied or to be levied by
any municipality proceeding under this chapter
for the purpose of paying principal and interest
on valid bonds or notes now or hereafter out-
standing shall be and the same are hereby
declared to be without limitation notwithstand-
ing the limitations imposed by s . .38 ..29, 60,175,
61 .46 (3), 62.12 (4m), 65 .07 (2), 70 .62 (4) or
subch., VII of ch . 121, or any legislative limita-
tion now or heretofore existing, and all such
limitations are hereby repealed insofar as they
apply to taxes levied or to be levied to pay
principal and interest upon such bonds or notes . .
History: .1975 c .. 80 ; 1977 c . 29 .
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by s. 59.083 relating to the consolidation of
municipal services in counties..

(p) To refund a prior indebtedness of any
county in any case whether or not such indebted-
ness was created f'or, a purpose for, which county
bonds might have been issued in the original
instance; provided, the time for payment shall
not be extended beyond the period authorized in
this chapter . .

(q) To provide for the erection, repair, im-
provement, construction or, other acquisition,
equipment or furnishing of',joint county and city
buildings forr a courthouse, city hall, hospital,
armory, library, auditorium or music center,
municipal center, or any combination thereof; to
acquire the site therefor ; and to execute, autho-
iize, and do all things necessary to secure fnan-
cial aid and co-operation of the federal govern-
ment in the undertaking, construction,
maintenance and operation of any such project . .

(qm) To acquire sites and to er ect or acquire
and to improve and equip buildings or additions
to buildings to be used as county libraries under
s.. 43 .52 or, 43 :. 64 except in counties having a
population of 500,000 or more .

(r) To provide funds for acquiring land by
purchase or condemnation and constructingg
thereon or upon lands otherwise acquired by the
county, various types of housing to be sold or,
rented, upon such terms as the county board
may authorize, to honorably discharged mem-
beis of the armed services of the United States
who served in any of its wars and who at the time
of` induction into such service were residents of
such county.

(s) To acquir e sites ; to prepare, carry out,
acquire, lease and operate housing projects for
honorably discharged members of the armed
services of the United States who served in any
of its wars and who at the time of induction into
such service were residents of such county and
their families and dependents ; to provide for the
construction, reconstruction, improvement, al-
teration and repair of any such housing project
or any part thereof.

(t) In counties havingg a population of
500,000 or more, to acquire land and improve
the same by the construction of a county sta-
dium, swimming pools or otherr recreational
facilities and all necessary appurtenances
therefor .

(u) In counties having a population of
500,000 or more, to acquire sites and to improve
the same by construction of housing facilities
with all necessary furnishings and appurte-
nances therefor, to rent to low-income residents
of such county:

(v) In counties having a population of
500,000 or more to acquire lands and improve-
ments thereon and any and all interests of

(b) In counties having a population of
250,000 or more, to provide sites and buildings
for the institutions and departments mentioned
in s .. 46 . 21, and to furnish and equip them for
use .

(c) To provide a sum not exceeding in
amount one per centum of the value of the
taxable property in the county for the original
construction and for- the improvement and main-
tenance of highways .

(d) To construct, acquire of maintain, of to
aid in constructing, acquiring or maintaining, a
bridge over or across any stream or other body of
water borde r ing upon or intersecting any part of
the county, including, without limitation be-
cause of designation, a bridge project eligible to
constructionn under s. 8411 (1 ) (a) or- (b) or
84.12 (1) (a) or (b) ; provided that nothing
herein shall be construed to prevent any county
from proceeding under ss . 67,13 and 67 : . 14
where applicable

(e)' To pay an authorized subscription to the
capital stock or mortgage bonds, or both, issued
by any railroad company

(f) Except in counties having a population of
500,000 or more, to aid the county road and
bridge fund; but all outstanding unpaid bonds
for ' such aid shall not exceed in amount at one
time one percent of the value of the taxable
property in the county . .

(g) To finance the cost of any dock wall,
shore protection wall or dam, as authorized by
ss ., 30.34 (2) and 31 .. 38 .

(h) To acquire land for, county parks and to
improve the same .

(i) For the purpose of' raising funds for, one or,
more of the purposes specified in s . 45.. 05 or
45.055 ,.

(j) In counties having a population of less
than 500,000 : for dredging, docking, and other
permanent river or harbor improvements; or' to
acquire the necessary sites for, and to construct
and maintain thereon, public docks, wharves
and approaches..

(k) To acquire sites for airports or, landing
fields and to construct hangars, buildings, run-
ways andd other equipment and appurtenances
necessary for the operation and maintenance of
same, either alone or jointly with a city, village
or town . :

(m) To provide relief and assistance to those
in need :.

(n) To raise a fund for the purpose of
enablingg the county to carry delinquent tax
certificates .

(o) To provide for' the acquisition of prop-
erty, the construction of' buildings and public
works and the payment of expenses incurred in
the exercise of power's and functions conferred

1755 MUNICIPAL BORROWING 67 .04

Electronically scanned images of the published statutes.



providing for the educational requirements of
the city including territory attached to such city
for school purposes ; to acquire sites and erect or
enlarge buildings thereon, and to equip such new
or old buildings for parental schools ; to do
renovating, remodeling and repairing of'existing
buildings ; and to providee funds allocated under'
the contract to the city school district as a
participant in a contract under s . 66 .30 (6) if
within the purposes authorized by this
paragraph .

(c) For the purchase of sites f'or, engine
houses ; f'or, fire engines and other equipments of
thee fire department; for construction of engine
houses; and for pumps, water mains, reservoirs
and all other reasonable facilitiess for fire
protection .

(d) For the purchase of sites for police sta-
tions and for the construction of buildings
thereon for the use of the police department

(e) For, the construction and extension of
waterworks plants,, or the purchase of existing
plants ; construction and improvement of water
mains, sewers and drains ; construction and im-
provement of flushing tunnels, with buildings,
equipment and machinery for- operating the
same; to provide the protection, planning,, con-
struction and establishment of a sewage disposal
plant or system ; or f'or, the erection and construe-
tion or enlargement of garbage disposal plants
or refuse or rubbish disposal plants or any
combinationn of plants provided under this sec-
tion and to purchase sites for the same ..

(f) To construct, acquire, enlarge, extend or
maintain any plant or equipment, of any part of
a plant or equipment for the production, trans-
mission, delivery oz furnishing of heat, light, or
power, either' directly or indirectly, to or for the
public ; to enlarge or extend such plants or equip
any part thereof; or to acquire street railway
Propei•ty

(g) To purchase or acquire any public utility,
street railway, motor bus or otherr systems of
public transportation when it deems it necessary
or desirable to raise the money for either of those
purposes in the course of such acquisition, by
proceedings had under ss . 19.3 33 to 193 . .46, or,
under ss . 196,01 to 197 ..10 ; . but this paragraph
shall not be construed as an amendment of any
of' said sections nor as impairing, altering or
affecting the powers of the office of the commis-
sioner of transportation of public service com-
mission in any such proceeding .
NOTE: Par (g) i s shown as affected by ch. 347, laws of

1981 , section 80 (2) which substitutes "office of t he commis-
sioner of tran sportation" for "transportation commission" eff.
7- 1 -83 .

(h) For, the purchase of lands f'or, city markets
and the constructionn of markett buildings
thereon; or for the construction of public baths,

whatever nature and by whomsoever owned
therein, by purchase,, condemnationn or other-
wise for the necessary right of way for- express-
ways, and to provide for the construction or
reconstruction of a comprehensive expressway
system . For the purposes of' this paragraph the
term "expressway" is as defined in s .. 59 .965 (1)
(b) and also includes the cost of acquisition and
construction of the land, roadways and struc-
tures necessary to permit access to, over and
under such expressway and further includes
such part of the cost of the necessary work of
relocating and reconstructingg of ' utility and rail-
road services disrupted in the construction of
such expressway as the county may be required
to pay. Section 6'7 .. . 10 (4) shall not apply to any
bond issue authorized and sold under this para-
graph . Such bond issues shall be exempt from
the requirements in s . 6711 (1) (e), that not
less than . 5 per cent of the original indebtedness
shall be annually deposited in the sinking fund ..
Such bondss may be issued without ..t a
referendum,

(w) To acquire lands and improve the same
by providing facilities including but not limited
to the construction of incinerators„ compost
plants,, transfer stations, recycling or processing
plantss and sanitary landfills for the manage-
ment of" solidd wastes and the ,disposal of waste as
defined in s . . 59 .. 07 (135) .

(x) To acquire sites for parking lots and to
construct buildings and other equipment and
appurtenances necessary for the operation and
maintenance of the same .

(y) To acquire sites for- and to erect, acquire,
add to, improve and equip buildings to be used as
instructional centers or special schools for hand-
icapped children under subch V of ch, 115 ; but
taxes for the payment of principal of ' and interest
on such bonds shall be levied only against such
taxable property in the county which, at the time
of the adoption of' the initial resolution authoriz-
ing such bonds, : was included in the county's
program. f or handicapped children under' subch .
V of ch „ 115, or which thereafter shall be so
included ,.

(2) Cities shall not borrow money or issue
bonds therefor for- any purpose except only those
specified in this subsection, and subject to the
general limitation of amounts prescribed by s . .
67 .03, namely :

(a) For the erection, construction,, enlarge-
ment or repair, of a city hall or other public
buildi ngs and the purchase of ' sites for, the build-
ings; of for the purchase of voting machines or
electronic votingg systems. .

(b) For the purchase or erection of new
school buildings, of additions to old buildings or
too purchase school sites, school transportation
vehicles or school equipment for the purpose of
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hospitals and medical clinics and the purchase of
sites for the same .

(i) For the erection, construction and equip-
ment of library and museum buildings and the
purchase of sites for, the same; to provide for the
erection and equipment of auditoriums and mu-
sic halls; or to acquire sites, erect buildings
thereon, and equ ip them for use as art museums,
or to purchase existing art museums ,

(j) To acquire land, including submerged
land, and to fill in and improve the same for the
purpose of providing public parks and park
buildings, public drives, boulevards and ceme-
teries, and to construct the necessary buildings,
revetments and retaining walls therefor ; and
also to provide swimming pools, stadiums or

,othez recreational structures, either in parks or
elsewhere

(k) For the purpose of widening streets,
creating boulevards and parkways, and to estab-
lish civic and municipal centers, playgrounds
and reservations in and about and along and
leading to any or all of the same, with authority,
after the establishment, layout and completion
of such improvements, to convey any such real
estate thus acquired and not necessary for such
improvements, with reservations for the future
use and occupation of ' such real estate, so as to
protect such public works and improvements
and their- environments and preserve the view,
appearance, light, air and usefulness of such
public works .'

(1) To pay the cost of laying out, opening or
widening streets ; to provide street lighting ; to
provide traffic control signals, as defined in s . .
.340 . . 01 (69), that are located within the right-
of-way of any highway, as defined in s . . .340..01
(22); to provide street improvement; to create
either a revolving or, a temporary fund out of
which to advance the cost of any work for which
special assessments may be levied,, in anticipa-
tion of the collection by the city treasurer of the
special assessments, special improvement certif-
icates, special improvement bonds, contractor's
certificates, general obligation-local improve-
ment bonds, or, sspecial assessment B bonds made
or- issued for, the cost thereof; or to pay the city's
portion of the cost of abolishing grade crossings ..
(m) For construction of viaducts and bridges

and for the acquisition of rights of way for the
same ; to construct, acquire or maintain, or- to aid
in constructing, acquiring or maintaining a
bridge over or across any stream or other body of
water bordering upon or intersecting any part of
the city which shall constitute a bridge project
eligible to construction under s . 84 . ll (1) (a) or
(b) or- 84,12 (1) ' (a) or (b) ; to purchase toll
bridges and their > approaches ; or to build,
purchase and maintain, or to aid in building,

purchasing or maintaining a bridge located or- to
be located as specified in s . 1320, 1921 stats . .

(n) For dredging, docking and other perma-
nent riven or- harbor, improvements ; to finance its
share : of the cost of federal flood control
projects; to finance the cost of any dock wall,
shore protection wall or dam, as authorized by
ss . 30 . :.34 (2) and .31 .. .38; or to acquire the
necessary sites for, and to construct and main-
tain thereon, public docks, wharves and
approaches..

(o) For the purpose of raising funds for one
or more of the purposes specified in s . 45 .05 or
45 ..055 ..

(p) To purchase, construct, maintain and
operate telephone lines and exchanges; or- to aid
in such construction ; but the amount of bonds
issued for such aid shall not exceed one-half ' of
the entire cost of the lines and exchanges de-
scribed in the proposal or request for aid ..

(q) To pay an authorized subscription to the
capital stock or mortgage bonds, or both, issued
by any railroad company,

(r) To refund a prior indebtedness of any city
in any case whether or not such indebtedness
was created for a purpose for which general
municipal bonds might have been issued in the
original instance ; provided, the time for pay-
ment shall not be extended beyond the period
authorized in this chapter . .

(s) To acquire sites for airports or landing
fields and to construct hangars, buildings, run-
ways and other equipment and appurtenances
necessary for the operation and maintenance of
same, either' alone or jointly with a county,
village or town . .

(u) As provided by s 62 23 (13)
(v) To refund securities heretofore or here-

after issued pursuant to s 66,066 as the same
now exists of as it may be hereafter , amended ..

(w) To provide for the erection, construction
or' other, acquisition, equipment or furnishing of
joint city and county buildings for a courthouse,
city hall, hospital, armory, library, auditorium
and music center, municipal center, or any com-
bination thereof; to acquire the site therefor ; and
to execute, authorize, andd do all things neces -
sary to secure financial aid and co-operation of
the federal government in the undertaking, con-
struction, maintenance and operation of any
such project ,

(x) To refund any or all of a deposit made
under s,, 157 .11 (9) (b) ..

(y) To acquire, improve and equip sites for,
parking lots and other parking facilities, and to
acquire, construct, improve and equip parking
garages and other parking facilities .

(z) To provide or assist in providing for the
elimination or removal of railroad grade cross-
ings and the elimination or relocation of railroad
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(d) To acquire lands for the put -pose of
procuring the removal of" railroads from any
portion of such village ;; but the consideration
received from the sale of the lands so acquired
shall be paid into the sinking fund for said bond
issue, as provided in s . 67 .11 .

(e) To finance the cost of low-interest mort-
gage loans under s . 66 .38, .

(5) By any town :
(a) To purchase voting machines or elec-

tronic voting systems .
(b) To purchase or build a town hall or other

building for, the use of the town as provided in s ..
60.18 (9) ..

(d) To provide any sum within its constitu-
tional limitation of indebtedness for building
roads andd bridges . .

(e) To construct, acquire or maintain, or to
aid in constructing, acquiring of maintaining a
bridge over or across any stream or other body of
water bordering upon or, intersecting any part of
the town, including, without limitation because
of'designation ., abridge project so located which
is eligible to construction under s . 84, 11 (1) (a)
or (b) or 84,12 (1) (a) or (b) .

(f) To finance the cost of any dock wall, shore
protection wall or dam, : as authorized by ss .
3034 (2) and .31 . .38 .,

(g) To purchase, construct, maintain and
operate telephone lines and exchanges or, to aid
in such construction ; but the amount of bonds
issued for- such aid shall not exceed one-half of
the entire cost of the lines and exchanges de-
scribed in the proposal or request for, aid . .

(h) To pay an authorized subscription to the
capital stock of mortgage bonds, or, both, issued
by any railroad corporation,,

(i) To purchase or acquire public utilities or
street railways when it is deemed necessary or
desirable to raisee money for either of those
purposes in the course of such acquisitions,
under ss . 193 .33 to 193,46, or, under ch . 197 ; but
this paragraph shall not be deemed an amend-
ment of any of said sections, nor shall it impair,
alter' or affect the powers of the office of the
commissioner of transportation or public service
commission in any such proceedings .
NOTE : Par. (i) is shown as affected by c6 . 347, laws of

1981, section 80 (2) which substitutes "office of the commis-
sioner of transportation" for "transportation commission" eff.
7- 1 -83..

(j) To purchase land under the circum-
stances mentioned in s.. 60.18 (15) .

(k) For the purpose of raising funds for one
or more of the purposes: specified in s . . 45 .,05 or
45.055 ..

(1) To construct, acquire, or maintain, or to
aid in constructing, acquiring or maintaining a
free bridge over a navigable or' meandered
stream bordering on or intersecting the town,

switch yards, railroad roundhouses and railroad
terminals `.

(zm) To acquire sites; to prepare, carry out,
acquire, lease and operate housing projects for
honorably discharged members of the aimed
services of the United States who served in any
of its war ' s and who at the time of induction into
such service were residentss of the county in
which the municipality is located and their
families and dependents; to providee for the con-
struction, reconstruction, improvement, altera-
tion and repair of any such housing project or
any part thereof.

(zn) To acquire sites; to prepare, to carry out,
acquire, lease, construct and operate housing
projects for families displaced under ss . 66,40 to
66.43 and for families displaced by r eason of any
street widening, expressway or other public
works project causing the demolition of dwell-
ings; to provide . for the construction, reconstruc-
tion, improvement, alteration and repair of any
such housing project or any part thereof; to
acquire land for housing redevelopment projects
and for the clearance of slum and blighted areas;
and to acquire sites ; to prepare, to carry out,
acquire, lease, construct and operate any hous-
ing projects authorized under ss .: 66:.40 - to 66 . . 4 .3 ;
and to provide financial assistance to blight
elimination, slum clearance, redevelopment,
community development and urbann renewal
programs and projects under ss .: 66,405 to
66,425, 66.43, 66 .431, 66 ..4325, 66 435 and
66 .46.

(zo) To acquire and develop sites f 'or, indus-
trial purposes to the extent permitted by ss .
66 52 and 66 .. 521; also to acquire sites for, indus-
try and commerce as will expand the municipal
tax base..

(zp) To provide for the construction, remod-
eling, expansion, acquisition or equipping of
land, buildings and facilities f'or, a university of
Wisconsin center, if' xhe operation of it has been
approvedd by the board of regents .

(zq) To f inance the cost of ' low-interest mort-
gage loans under s .. 66 ., 38 . .

(4) Villages shall not borrow money or issue
bonds for any purpose except only for the follow-
ing purposes and subject to the general limita-
tion of amounts prescr ibed by s . 67 : 03 ,.

(a) For any purposes for which a city having
a population of less than 500,000 is authorized
to issue bonds pursuant to sub . (2), under the
circumstances and .. subject to the limitations
therein expressed, and except that the word
"city" as used in sub ... (2) shall be deemed to
include the word "village" for the purposes of
this paragraph ..

(c) To construct, organize or- mainta in medi-
cal clin ics „
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principal amount of promissory notes issued by
such former school district to the extent that
such notes have been assigned to it under s : .
66 ..03 . Such bonds may be issued without an
election and shall bear interest at a rate or rates
not exceeding that borne by the notes refunded.,

(6m) By any common school district, union
high school district or unified school district to
provide the funds allocated under the contract to
such district as a participant in a contract under
s . . 66 30 (6) if within the purposes authorized
for; such participant under sub . . (6) .

(7) By any common school district, unified
school district or vocational, technical and adult
education district, by the board thereof : to
purchase the school property, including voca-
tional school property, of a city or village therein
upon the abolition of a city school district or,
common school district, or upon creation of a
unified school district or upon the reorganiza-
tion of' vocational, vocational and adult, or voca-
tional, technical and adult schools . Such bonds
shall not be subject to a referendum .,

(8) By any county, town, city or village, to
acquire, develop, remodel, construct and equip
land, buildings and facilities for regional
projects, either alone or acting jointly under s .
66 , 30 ..

(9) By any municipality to provide a sum not
exceeding the amount of all funds belonging to
such municipality which have lawfully been
deposited in a bank, and which are not available
to such municipality because such bank has been
placed in thee hands of' the comm issioner, of
banking or' is operating under a stabilization and
readjustment agreement approved by the com-
missioner, or, because such bank has sold a part
or all of its assets to another bank which has
agreed to payy a part or all of the deposit liability
of such selling bank on a deferred payment
basis, of because such bank, being a national
bank, has been placed in the hands of the
comptroller- of the currency or is operating
under a stabilization and readjustment agree-
ment approved by the investment board,

(11) By any municipality to refund any of its
bonds or other, indebtedness which by their
terms are subject to redemption before matur-
ity; or to refund any of its bonds prior to
maturity pursuant to agreement with the hold-
ers thereof provided that no refunding bonds
issued to refund called bonds or unmatured
bonds shall bear interest at a rate in excess of
that borne by the original bonds being ref 'unded '.
Refunding bonds shall be sold for not less than
par and accrued interest or ' such bonds may be
delivered to the holder or holder's of the bonds or,
coupons to be refunded in exchange therefor on
a basis of' par, for par. The initial resolution

which necessarily will be more than 475 feet
long, exclusive of approaches, when located by
the department of transportation pursuant to s .
84 . : 11 , .

(m) To purchase sites for docks and to con-
struct and maintain such docks, and to improve
harbors; provided that the town boa r d of such
town has been constituted a "Dock and Ha rbor
Board".

(n) To acquire sites for airports or landing
fields and to construct hangars, buildings, run-
ways and other, equipment and appurtenances
necessary for- the operation and maintenance of
same, either alone or jointly with a county, city
or, village,,

(p) To pay any existing indebtedness, or to
refund a prior indebtedness, including judg-
ments, of any town, in any case, whether or not
such indebtedness was created for a purpose for
which general municipal bonds might have been
issued in the original instance ; provided, the
time f 'or, payment shall not be extended beyond
the period authorized by this chapter-,

(q) For the purposes specified in sub (2) (1) .
(r) For the purchase of sites for engine

houses ; for, fire engines and other equipments of
the fire department ; for construction of engine
houses ; and for pumps, water mains, reservoirs
and all other reasonable facilities for fire
protection .

(s) To construct, organize or maintain medi-
cal clinics .

(t) To f i nance the cost of low-interest mort-
gage loans under s, 66 :.38 .

(6) By any vocational, technical and adult
education district, common school district,
union high school district, unifi ed schooll dis-
trict, whether any such district is j oint or other -
wise, or by any board of education, by whatever
name designated, which is especially authorized
to issue bonds, or by any city authorized to issue
bonds for school purposes because of inclusion in
a city school district whether the city school
district is joint of otherwise: to purchase, ac-
quire, erect, improve or equip school sites, school
buildings, teacherages, bus ga r ages or athletic
facilities ; to purchase school transportation ve-
hicles; to refund contracted indebtedness ; and to
construct at schools without the limits of cities
and villages safety zones and necessary connect-
ing ways or roads to the public highway required
by s. 118 .. 69 .. The bonded indebtedness of a
vocational, technical and adult education dis-
trict may not exceed 2% of the value of its
taxable property as equalized fbr, sstate purposes
for thee purpose of purchasing school sites and
the construction and equipment of school build-
ings. Any such school district or city including
within its boundaries territory of a former, school
district may issue bonds to refund the unpaid
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adopted by the governing body of any such
municipality shall not be submitted to the elec.-
totsunless within thirty days after the recording
thereof there shall be filed with the clerk of' such
municipality a petition requesting such submis-
sion, signed by electors numbering at least ten
per cent of the votes cast in such municipality fo r
governor at the last general election , . If' such
petition is filed proceedings shall be had as then
provided by the pertinent provisions of this
chapter

(12) (a) By any school district, wheneve r
the aggregate maturities of p r incipal and inter-
est on previous indebtedness in anyy calendar
year exceed $ .3 . : 33 1/3 for each $1,000 of' its
assessed valuation as determined during the
preceding year .. Bonds maturing in such year
may be refunded in the manner provided by par . .
(b) in an amount not exceeding the difference
between such aggregate maturities of principal
and interest and a sum equal to $ .3 . 3 .3 1/3 for
each $1,000 of its assessed valuation as deter-
mined during the preceding year . The provision
of' this paragraph shall not affect or repeal any
law authorizing the refunding of bonds by school
districts but shall be supplemental thereto In
the issuing of refunding bonds unde r this para-
graph, a school distr i ct shall proceed as provided
by par (b) .

(b) The initial resolution adopted by the
governing body of" any such municipality shall
not be submitted to the electors unless within 30
days after- the recording thereof' there is filed
with the cler k of such municipality a petition
requesting such submission, signed by electors
numbering at least 10 per cent of the votes cast
in such municipality for governor, at the last
general election . If such petition is filed pro-
ceedings shall be had as provided by s 67,05
(4), (5), (6) or ( 6a ) . .

(13) By any county, city, village or town to
acquire sites f'or, golf courses, to improve and
equip the same and to construct thereon a club-
house and anyother, necessary construction for
the operation of 'a golf course and clubhouse ..

(15) By any county, village or town to
purchase school transportation vehicles ..

(16) By any metropolitan sewerage district
established under ss : 66,20 to 66 . 26 to acquire,
develop, remodel, construct and equip land,
bu ildings and facilities for the purposes of ss .
66.20 to 66. 26 .

(16m) By any metropolitan sewerage dis-
trict created under, ss 66 , 88 to 66 .918 to:

(a) Acquire, purchase, extend, construct,
add to or improve land, waters, property or
facilities for, purposes of the district;

67.05 Bond issues ; procedure. (1) INI-
TIAL RESOLUTION BY GOVERNING BODY ., The
governing body of any municipality about to
issue bonds pursuant to this chapter is required,
except where initial action has already been
taken by electors under sub :. (2), to adopt a
resolution stating the amount, or, a sum not to
exceed a stated amount, and purpose or pur-
poses, which must not conflict with the limita-
tions imposed uponn such municipality by ss .
67 , 03 and 67 .04; and such other, and further
matters as the governing body may deem neces-
saryor useful . A resolution for an issue of bonds
to provide payment for an authorized subscrip-
tion to the capital stock or mortgage bonds, or
both, of a railroad company, shall embody a
copy of the application for such issue required
by sub . (8) . A resolution for an issue of bonds to
provide f 'or, the purchase or erectionn of a tele-
phone line or exchange shall embody a copy of
the proposition required by sub . (9) . . And a
resolution for the issue of bonds to provide a free
bridge, pursuant to s . . $4 ,. 11, shall embody a copy
of the findings required by said section to be
filed by the department of transportation .

(2) INIrIAL RESOLUTION BY ELECTORS, (a)
The electors of any town, common school dis-
trict, union high school district, whether , such
district is joint or otherwise, or' of ' any municipal-
ity other than a county, a city, a village, a
vocational, technical and adult education dis-
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(b) Fund or refund any bonds or notes iss ued
by the district under s . 66.066 or 66,91 (4) or
under' this chapter' ; of

(c) Fund or refund any bonds or notes issued
by a county under s . . 59 .96 (7), 1979 stats ., on
behalf of a metropolitan sewerage district cre-
ated under s.. 59..96, 1979 slats .

(17) By any public inland lake protection
and rehabilitation district established under ch .
33, to finance work under taken by the distr ict,

History: 19'7 1 c 130; 1971 c. 152 s. 3 8; 19 71 c. 154, 276;
1973 c. 23, 63 ; 1 97 5 c.. 1 8 2, 197, 3 11 , 336 ; 1977c . 26; 1977c .
29 s . 1654 (8) (c) , (9) (g) ; 19 7'7 c . 163 , 272, .391 , 4 1 8 ; 1979
c. 21, 221 , 297 ; 19 7 9 c. 310 s. 12 ; 1979 c. . .311 ; 19'79 c. 346s .
15; 1981 c . 244 , 282 ; 1981 c . 34 7 s. . 80 (2) ; 1981 c. . 390 s 252..

67 .045 Bonds, unexpended proceeds.
Whenever any bonds shall have been authorized
before June 7, 1923 by vote of the electors of any
city, however incorporated, f'or, the purpose of
widening streets, the council of such city may by
ordinance direct that the unexpended residue of
the proceeds of any such bonds may be expended
for laying out and widening streets other than
those streets for' which the bonds were autho-
rized, or to acquire land and to improve the same
for- the purpose of providing public squares,
driveways or boulevards This section shall not
apply to any bonds sold prior to said date ..
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least 10% of the votes cast in the county for
governor at the last general election . The call-
ing, holdingg and conduct of such special elec-
tion, including the printing and the distribution
of ballots, the canvass of ' votes, and the deelaia-
tion of the result, shall be governed by those
statutes, so far as applicable, which govern
special elections in general, including ss 5
(2), 5 (2) and 5 (2) . The notice of such
special election and the ballot used thereatt shall
embody, a copy of the initial resolution, and the
question submitted shall be whether the resolu-
tion shall be or shall not be approved . . No such
resolution of a county board other than those
specified in this subsection need be submitted to
county electors, except as provided otherwise in
sub . . (7),

(5) REFERENDUM IN TOWNS, VILLAGES AND
CITIES . (a) Whenever an initial resolution has
been so adopted by the governing body of' a
town, the clerk of the municipality shall immedi-
ately recor the same and call a speciall election
for the purpose of submitting the resolution to
the electors of the .e municipality for approval,

- This paragraphdoesnot apply to bonds issued to
finance low-interest mortgage loans under s .
6 '7 . . 04 (5) (t), unless a number of electors equal
to at least 15 % of the votes cast for, governor at
the last general election in their town sign and
file a petitionn with the town clerk requesting
submission of ' the resolution The calling, hold-
ing and conduct of `the special election, including
the furnishing of printed ballots, the canvass of
votes, and the declaration of the result, shall be
governed by those statutes, so far as applicable,
which govern special elections in general, in-
cluding ss . 5 (2), 5 ..02 (21), 535 (3), 5 . . 60
(7), 5.64 (2), 7 . . 15 .(2) (d), . 8 .. 06, 9 .20 and
60.13 The notice of` the special election and the
ballot used at the election shall include a copy of
the resolution, and the question submitted shall
be whether the resolution shall or shall not be
approved ., The ballot may be a separate ballot,
or may be printed upon the official ballot, when
the special election is held at the same time as a
regular town, village or city election This
paragraph is limited in its scope by sub . (7) . .

(b) No city or village may issuee any bonds for
any purposes : other than for waterwor ks, light-
ing works, gas works, bridges, street lighting,
street improvements, street improvement fund-
ing, hospitals, airports, harbor improvements,
river improvements, breakwaters and protection
piers, sewerage, garbage disposal, rubbish or
refuse disposal, any combination of sewage,
garbage or- refuse or rubbish disposal, parks and
public grounds, swimming pools and band shells

:thereon, veterans housing proj ects, street rail-
way property, or paying the municipality's poa •-
tion of the cost of abolishing grade crossings, fox '

trici or a board of park commissioners, may at
any annual meeting, or at a special meeting of
such electors called for the purpose, adopt the
initial resolution prescribed by sub .. (1) without
any prior adoption thereof by the governing
body of such municipality . The vote in such case
shall be made by ballot in substantially the
following form :

FOR . BONDS D AGAINST BONDS 0

(b) The electors of a city may adopt the
initial resolution prescribed by sub . . (1) in the
manner provided by s 9 .20 .

(3) INITIAL RESOLUTION, HOW ADOPTED„
Every initial resolution in and for- a city shall be
offered and read at a regular meeting of the city
council,: shall be published as a class 2 notice,
under ch. 985, during the 60 days next following
such reading, and shall be invalid for, any pui-
pose unless supported by the affirmative vote of
at least two-thirds of all of the members of the
council, or; in the case of a :cityy issuing school
bonds'artd :having territory attached for: school
purposes• .only, by two-thirds of all the votes
provided by the formula under s 120 .50 (2),
taken- at a regular meeting held : after such
publication, and within said 60 days ; and every
initial resolution adopted by the governing body
of any municipality, other than a city, shall be
invalid for- any purposee unless supported by the
affirmative vote of a leastt a majority of the
members-elect of'such governing bodies, except
that atwo-thirds vote of the members-elect of a
county board shall be requited . Every such vote
by a county board shall be taken at an annual, or
an adjourned annual or a special meeting
thereof; and every such vote by any governing
body, other than a city council or a county
board; shall be taken at a meeting attended by
all of its members-elect, or, if any such member
is not present, proof by the affidavit of`a present
member must be made and recorded, showing
that the absent member or members were noti-
fied of the time, place and purpose of the meet-
ing at least 24 hours ;before such time..

(4) PERMISSIVE RE FERENDUM IN COUNTIES.

Whenever an initial resolution has been adopted
by a county board for an issue of county bonds to
provide for' the original construction or- for the
improvement and maintenance of highways, to
provide railroad aid, or to construct, acquire or
maintain, or to aid in constructing, acquiring or
maintaining a bridge over or across any stream
or, oother- body of water' bordering upon or inter-
secting any part of the county, the county clerk
shall immediately record the same . . He shall not
submit the resolution for approval to the elector's
of the county at a special election unless within
30 days after the recording thereof' .there is filed
with the county clerk a petition requesting such
submission, signed by electors numbering at
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for ratificationn or rejection . The calling and
conduct of such meeting shall be governed by
those statutes, so far as applicable, which govern
the calling and conduct of special meetings in
general. The notice of the meeting, which shall
be publicly read before the balloting shall com-
mence, and the ballot used, shall embody a copy
of the resolution; the form of the ballot shall
correspond with the form prescribed by the
elections board under ss . . 5 . . 64. (2) and 7,08 (1)
(a) ; and the question submitted shall be
whether the resolution shall be approved ..

(6a) SCHOOL DISIRICT BONDS, REFEREN-

DUM . Subsections (2) (a) and (6) shall not
apply to the issuing of bonds or the borrowing of
money in excess of $5,000 by any school district
but in all such cases the procedure shall be as
follows:

(a) Whenever the board of any school dis-
trict, or, the electors at a regularly called school
meeting, by a majority vote adopt a resolution to
raise an amount of money in excess of $5,000, by
a bond issue of a loan other than loans made
according to the authority granted in s . . 67,12
(12), the board shall direct its clerk to call a
special election for the purpose of submitting the
resolution to the electors for approval or- rejec-
tion, and the board may specify that the election
be held on the next regularly scheduled primary,
of regular municipal election in the manner
provided in sub, (6b) .

(b) Notices containing a statement of the
purpose of such special election, giving the
amount of money proposed to be raised, the
purpose for which it is to be used, and the means
by which it is to be raised, and stating the time
and place of holding such election and the hours
of its opening and closing, shall be published at
least twice one week apart in some newspaper
published in said school district, if there be one ;
if there be none, the clerk shall post or, cause to
be posted such notices at least fifteen days
before the date set for such election in at least
ten public places in said district . .

(c) Such election shall be held and conducted
and the votes cast thereat counted, canvassed
and returned as at annual town elections . The
polls thereat shall be open at 7 a .. m and be
closed at 8 p.m ,

(d) The school board shall provide for the
cost of all necessary election supplies, ballot
boxes and booths, voting machines or electronic
voting systems and the necessary election o ffi-
cials. The form of the ballot provided shall
correspond with the form ., prescribed by the
elections board under ss . 5 .64 (2) and 7,08 (1)
(a) ., The notice of such special election and the
ballot used thereat shall embody a copy of the
resolution, and the question submitted shall be

the construction of police facilities and com-
bined fire and police safety buildings, for- the
purchase of sites for engine houses, for fire
engines and other equipment of the fire depart-
ment, for construction of' engine houses, and for
pumps, waterr mains, reservoirs and all other
reasonable facilities for fire protection appara-
tus or equipment for fire protection, for parking
lots or other parking facilities, for school pur-
poses, for- libraries, for buildings for- the housing
of machinery and equipment, for the purposes
set forth in s .. 67,04 (2) (zo) or (zq) or ' (4) (e),
for, providing financial assistance to blight elimi-
nation, slum clearance, community develop-
ment, redevelopment and urban renewal pro-
grams and projects under ' ss.. 66,405 to 66 . 425,
66.43, 66 .. 431, 66.4325, 66,435 and 66..46, uni-
veisity of Wisconsin centers, or, for refunding
any of the bonds issued for any of these pur-
poses, or for, bonds issued to refund securities
originally issued under s . . 66 . . 066, until the prop-
osition for their issuee for the special purpose
thereof has been submitted to the electors of ' the
city or village and adopted by a majority vote ..
If the common council of any city or the village
board of any village declares its purpose to raise
money by issuing bonds for any purpose other
than thosee above specified, it shall direct by
resolution, which shall be recorded at length in
the record of its proceedings, the clerk to call a
special election for- the purpose of submitting the
question of` bonding to the city or village elec-
tors . The elections shall be noticed, conducted,
canvassed and the result declared as provided in
this subsection, except that the notice of the
special election and the ballot used at the elec-
tion need not include a copy of the resolution :.
The notice shall contain a statement of the
purpose and the amount of the bonds proposed
to be issued . . . If ' a number of electors of a city or
village equal to at least 15 % of' the votes cast for
governor at the last general election in their ' city
or village sign and file a petition with the city or
village cle r k requesting subm ission of the resolu-
tion, the city or village may nott issue bonds for
the purposes specified in s . 67 04 (2) (zq) or,
(4) (e) without calling a special election to
submit the question of bonding to the city or
village electors for, their approval ,
< (6) REFERENDUM IN OTHER CASES.. When-

ever an initial resolution has been so adopted by
the governing body of any municipality whatso-
ever other than a county, a town, a city, a village,
a vocational, technical and adult education dis-
trict, ametropolitan sewerage dist rict created
under ss. 66,88 to 66 . 918 or a board of' park
commissioners, the clerk of such municipality
shall immediately record the same and call a
special meeting for the purpose of submitting
the resolution to the electors of the municipality
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1 .. 5% of the population of the county as deter-
mined under s . 16 .96 (2) (c) .. If a county lies in
more than one district, the state board of voca-
tional, technical and adult education shall ap-
portion the county's population as determined
under s . 16 .96 (2) (c) to the districts involved
and the petition shall be signed by electors equal
to the appropriate percentage of' the apportioned
population,. Any resolution adopted under sub ..
(1) in an amount of money not exceeding
$500,000 at the discretion of the district board,
may be submitted to the electors without wait-
ing for the filing of 'a petition . . All resolutions
adopted under sub . (1) in an amount of money
in excess of $500,000 or more for building
remodeling or improvement shall: be submitted
to the electors of the district for approval , If a
referendum is duly petitioned or r'equir'ed under
this subsection, bonds may not be issued until
the electors of the district have approved the
issue as provided in sub , (2) (e) .

(b) If ' a referendum is to be held on a
resolution, the district board shall direct the
vocational, technical and adult education dis-
trict secretary to call a special election for the
purpose of submitting the resolution to the elec-
toc S for a referendum on approval or rejection ,
In lieu of a special election, the district board
may specify that the election be held at the next
succeeding spring primary or election or Sep-
tembei primary or general election :

(c) The secretary shall publish a class 2
notice, under ch , . 985, containing a statement of
thee purpose of the referendum, giving the
amount of the bondss proposed to be issued and
the purpose for which they will be issued, and
stating the time and places of holding the elec-
tion , and the hours during which the polls will be
open . .

(d) A copy of any resolution of the district
boardd under par . . (a) which requires a referen-
dum shall be promptly transmitted by the secre-
tary of the district board to the county clerk or
board of election commissioners of each county
any part of which is contained within the dis-
trict . The district board shall provide the elec-
tion officials of each city, village and town
having territory in the district with all necessary
election supplies, and, for- a special election,
shall arrangee with affected municipalities for
the necessary ballot boxes and booths, voting
machines or electronic voting systems and the
selection of the necessary election officials . Ex-
tra laborr costs necessitated by a special election
shall be assumed by the district board . The form
of the ballot shall correspond with the form
prescribed by the elections board under ss . 5 .64
(2) and 7,08 (1) (a) ., The ballot need not
embody a copy of the t•esolution, but shall con-

whether the resolution shall be or shall not be
approved.

(e) Nothing in this section shall be construed
to apply to borrowing by school boa r ds to meet
immediate expenses pursuant to s . 67 12 (8),
nor to require a referendum in such cases . .

(6b) SCHOOL DISTRICT BOND REFERENDUM
AT MUNICIPAL. ELECTION,: When a school board
directs under' sub . . (6a) (a) that a referendum
election be held on the next succeeding regularly
scheduled municipal election as provided in this
subsection :

(a) Subsection (6a) (b) and (e) shall apply
(b) The schoolboard shall provide the elec-

tion officials of' the town, city and village in
which the school district lies with all necessary
election supplies, and registration lists if the
district has a register ' of its electors, except when
registration with the municipal clerk is required
for voting at such election . The municipal clerk
shall then arrange for the voting on the bond
refeaendum . The form of the ballot shall corre-
spond with the form prescribed by the elections
board under ss. 5 .. 64 (2) and 7 . 08 (1) (a ) .. The
notice of the election and the ballot to be used
thereatt shall embody a copy of the resolution,
and the question submitted shall be whether the
resolution shall be or shall not be approved . .

(c) The election shall be held and conducted
and the votes cast thereat counted and can-
vassed as in other , matters voted upon in the city,
village or, town and the results certified forth-
with to the clerk of the school district ..

(6m) HEARING AND REFERENDUM IN VOCA-
TIONAL, TECHNICAL AND ADULT EDUCATION
DISTRICTS . Prior tothe adoption of an initial
resolution under' sub : ( 1), the board of 'a voca-
tional, technical and adult education district
shall adopt a resolution stating its intention to
borrow money f'or' the purposes specified in s .
38 .16 (2) and setting a date, time and place for
a public hearing on the resolution which shall be
held within 30 dayss of the adoption of such
resolution The vocational, technical and adult
education district secretary immediately shall
publish a copy of such resolution as a class 1
notice, under ch . 985 .

(a) A resolution adopted by a vocational,
technical and adult education district board for
an issue of bonds in an amount of money not
exceeding $500,000 for building remodeling or,
improvement need not be submitted to the elec-
tors of the district for approval unless within 30
days after ' the resolution is adopted there is filed
with the vocational, technical and adult educa-
tion district secretary a petition requesting a
referendum thereon , Such a petition: shall be
signed by electors fromm each county lying wholly
or partially within the district The number of
electors from eachh county shall equal at least
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purpose shall be construed as an approval of the
purpose by the electors ; and the question of
approving the purpose need not be separately
submitted .

(e) An initial resolution adopted by the gov-
erning body of 'a city or village for an issue of
bonds to create a revolving fund out of which to
advance the cost of any work for which special
assessments may be levied, in anticipation of the
collection by thee city or village treasurer of the
special assessments, special improvement certif-
icates and improvement bonds, made or issued
for- the cost thereof, need not be submitted to the
electors as provided in sub .. (5), unless within 30
days after the recording thereof there shall be
filed in the office of the city or village clerk a
petition requesting such submission, signed by
electors numberingg at least 10 per, cent of the
votes cast for governor in the city or village at
the last general ' election . . If' suchh petition be
filed, proceedings shall be had as provided by
sub (5) . Any such resolution may, in the
discretion of the city council or- village board, by
separate recorded : resolution, be submitted to
popular- vote without wai ting for the filing of
said petition . :

( f') An initial resolution adopted by any
county, town, city or village for the purpose of
acquiring, developing, remodeling, constructing
andd equipping land, buildings and facilities for
regional projects, either alone oz acting jointly
under ' s . 66 . . .30, shall not be subject to a
referendum ,

(8) APPLICATION FOR RAILROAD AID BONDS ..

Whenever any railroad company shall desire a
subscription to its stock or mortgage bonds, or
both, it shall deliver to the clerk of the county,
town,, village or city from which.h said aid is
desired a definite proposition in writing, signed
by the president and secretary thereof, and
sealed with its seal, which shall be, if ' accepted,
i r revocably bindingg on such company, which
proposal shall state the amount of municipal
bonds desiredd in payment of such subscription,
the time and place of payment thereof, whether
payable before maturity at the option of such
municipality, the rate of interest they shall bear,
when they shall be delivered withh reference to
the time of the complete construction of such
railroad from point to point, and within what
t ime such road shall be so constructed to entitle
the company to such bonds or any instalment
thereof.: Said proposition shall also state that in
consideration of such municipal bonds the rail••
road company will issue to such municipality
such number of the shares of its capital stock or
such of its mortgage bonds, or partly of the one
and partly of the other, as will at thei r par value
be equal to the principal sum of ' such municipal
bonds ;; and shall propose that such municipal

ta i n a statement of the purpose and the amount
of the bonds proposed to be issued

(e) The election shall be held and conducted
and the votes cast thereat counted and can-
vassed as at regular municipal elections and the
results certified to the vocational, technical and
adult education district secretary . A majority of
all votes cast in the district shall decide the
que s tion . .

(7) REFER ENDUM , WHEN REQUIRED BY
ELECTORS, WHEN NOT PERMITTED . (a) An ini-
tial resolution adopted by a county board for- an
issue of bonds to provide a memorial for-soldiers,
sailors and marines, shall not be submitted to the
electors unless within thirty days after the
recording thereof there shall be filed with the
county clerk a petition requesting such submis-
sion, signedd by electors numbering at least ten
per cent of the votes cast in the county for
governor at the last general election . . . If' such
petition be filed, proceedings shall be had as
provided by sub (4)

(b) An initial resolution adopted by the com-
mon council of any city for an issue of bonds for
purposess specifically . enumerated in sub . (5)
need not be submitted to the electors under sub..
(5), unless within 30 days after the recording
ther'eof' there shall be : filed in the office of the
city clerk a petition requesting such submission,
signed by electors numbering at least TO% of"the
votes cast for governor in the city at the last
general election or in the case of adoption by t he
common council of an initial resolution for an
issue of bonds fox school purposes for a,joint city
school district, the number of electors required
on the petition shalll be at least 10% of'the votes
cast f'or governor in the school district in the last
general election, as determined under s 1 15
(1 :3 ), If such petition is filed, proceedings shall
be had under' sub,, (5) . . But any such resolution
may, in the discretion of the city council, by
separate recorded resolution, be submitted to
popular, yvote without waiting for the filing of the
petition„

(c) An initial resolution adopted by the com-
mon council of a city for- an issue of" bonds for
paying the city's portion of'the cost of'abolishing
grade crossings, shall not be submitted to popu-
lar vote .

(cc) An initial resolution adopted by the
school board of a common school district or
unified school district for the purpose of
purchasing the school property or vocational
school property of 'a city therein which formerly
operated a city school district shallnot be sub-
mitted to a referendum vote.

(d) Whenever the purpose for which any
municipality-proposes to issue bonds is required
by law to be approved by a vote of" its electors,
such a vote in favor of the issue for, that express

67 .05 MUNICIPAL BORROWING 1764
Electronically scanned images of the published statutes.



property attached to such city for school pur-
poses in the manner provided by s 120 . .53 .. The
municipality shall be and continue without
powerto repeal such levy or obstruct the collec-
tion of said tax until all such payments have
been made or provided for . After the issue of
said bonds such tax shall be from year, to year
carried into the tax roll of the municipality and
collected as other taxes are collected, provided
that the amount of tax carried into said tax roll
may be reduced in any year by the amount of
any surplus money in the sinking fund created
pursuant to s . 67 ..11,'and provided further that
the municipality issuing said bonds may make
an appropriation in advance of the authoz ization
of such bonds to provide funds for, payment of
interest coming due on said bonds prior to the
first collection of taxes levied for the payment
thereof.. The amount of such appropriation shall
be based on estimates ofxhe amount of bonds to
be sold- and the rate of interest such bonds will
bear: Said appropriation shall not be used for
any other purpose than that for which appropri-
ated and any surplus in said appropriation shall
be transferred to the general fund of the munici-
pality. No further or annual levy for that
purpose shall be necessary.

(11) AUTHORITY TO BORROW AND ISSUE
BONDS , WHEN COMPLETE . Every municipality
that'has first complied with all the requirements
prescribed for and made applicable to it by subs . .
(1) to (10), may, but not otherwise, borrow
money and issue and sell or hypothecate its
municipal bonds to the amount and for the
purposes specified in the initial' resolution .

(12) RECORD OF PROCEEDINGS . . Every mu-
nicipality shall provide and keep a separate
record book or record books in which its munici-
pal clerk shall recordd a full and correct state-
ment of every step or proceeding had or taken in
the course of authorizing and issuing municipal
bonds, or of incurring any other municipal obli-
gation under the provisions of this chapter,
includingg a statement of the number of affirma-
tive and negative votes cast by electors .

(13) COMBINATION OF ISSUES Bonds autho-
rized .-under various initial resolutions may, in
the discretion of the governing body, be com-
bined into one issue and designated as "corpo-
rate purpose bonds" . The resolution providing
for such combination and the bond form for the
combined issue shall separately itemize the
amount beingg issued for each of the purposes
provided by the underlying initial resolutions„

(14) REFERENDUM NOT REQUIRED FOR CER-
TAIN TEMPORARY BORROWING . This section
shall not be construed to require, or at any time
before July 9, 1955, to have required, the sub-
mission to the electors for approval of any

bonds and such stocks or bonds, or both, of such
railroad company shall be deposited in escrow
with some trustee or trustees to be named, to be
deliver ed to the proper parties when and as the
conditions of such agreement shall be complied
with by the party entitled to the same theie-
under. Every such proposition shall be accom-
panied by advance payment, or security for the
payment, of the cost of printing and publishing
the notices of the special election required by
sub . . (4) or (5) and the cost of providing the
ballots therefor. Thereupon the proposition
shall be filed and recorded and may then be
incorporated in a resolution as provided by sub ..
(1), or rejected, by the governing body ..

(9) APPLICATION FOR TELEPHONE AID
BONDS, Every town; village and city is forbidden
to issue any municipal bonds for the purchase or
erection of telephone lines and exchanges unless
a proposition setting forth the length, equipment
and connections of the proposed line, the
amount and denomination of the bonds desir ed,
the rate of interest they are to bear, how, when
and where said bonds and interest shall be
payable, when said bonds shall be delivered with
reference to the construction of the line from
point to point or its final completion, when said
line, if not then completed, shall be finished, and
providing for esc r ow of the bonds if the parties
so elect, pursuant to the terms of such proposi-
tion, shall first be filed with and recorded by the
clerk of such municipality ; and the same shall
thereafter be adopted by its governing body as
provided by sub.. (1) and approved by its elec-
tors asprovided by sub . . (5), But no action shall
be taken on any such proposition unless
presented by a person, firm ; company or corpo-
ration who has filed with the secretary of state a
notice of intention to apply under the provisions
of this section, together with a bond in such form
and amount as in the secretary s judgment shall
properly protect the interests of the community
concerned.

(10) DIRECT, ANNUAL, IRREPEALABLE TAX,

The governing body of every municipality pro-
ceeding under , this chapter ' shall; at the time of
or after the adoption of an initial resolution in
compliance with sub : (1) or (2), or, after the
approval of such resolution by popular vote
when such approval is required, and before
issuing any of the contemplated bonds, levy by
recorded resolution a direct, annual tax suffi-
cient in amount to pay and for the express
purpose of paying the interest on such bonds as it
falls due, and also to pay and discharge the
principal thereof at maturity : Taxes for the
purpose of paying principal of and interest on
bonds issued for school purposes by any city
operating schools under subch.: II of ch . 120
shall be levied against and apportioned to any
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the acquisition of lands by a county having a
population of 150,000 or over, for public, munic-
ipal purposes or for the permanent improvement
thereof, by a sewerage district or county having
a population of 150,000 or over for sewerage
purposes and by any city for sewerage purposes,
all instalments of principal and interest shall be
made payable within a period not exceeding 50
years from the time when the bonds become a
municipal obligation . The terms of the bonds,
when issued, shall comply with the initial resolu-
tion, A place without• the state may be desig-
nated by the municipality for such payments..

.History: 1971 o . 154 ; 1981 o . 282

67.08 Execution and negotiation. (1) Mu-
nicipal bonds shall be executed in the name of
and for the municipality issuing them by their
qualified officers who shall, for that purpose,
sign the same in thei r official capacities, as
follows: For a county, the chairman of the
county board and the county clerk; for a city, the
mayor or, the city manager and the city clerk ; for
a village, the president and the village clerk; for
a town, the chairman and the town cler k; for a
metropolitan sewerage district established
under ss . 66.. 88 to 66 918, the chairperson and
secretary; for any other municipality, the presi-
dent and clerk or secretary of the governing
body,. The facsimile signature of any of the
officers executing a municipal bond may be
imprinted on the bond in lieu of the manual
signature of the officer, but at least one of the
signatures appearing on each bond shall be a
manual signature. Bonds issuedd under this
chapter bearing the signatures of officers in
office on the date of the execution of the bonds
are valid and binding obligations, notwithstand-
ing that before the deliver y of the bonds any or
all of the persons whose signatures appear on the
bonds have ceased to be officers of the munici-
pality issuing them. Each bond issued by a
municipality having an official or co r porate seal
shall, be sealed with such seal or a printed
facsimile of such seal . . This subsection shall

,apply to mortgage revenue bonds under s . .
: :66 . . 066 . .

(2) The bonds of every munici pality shall be
negotiated . and sold or' otherwise disposed of ' f 'or
not less than 95, % of the par value of the bonds,
plus accrued interest to date of delivery by those
officers who are required to execute such instru-
ments, or by such other officers as the governing
body may determine, except that refunding
bonds shall not be sold for less than par and

--accrued-interest-to-date of_delivery . Notice . of
sale of bonds shall be published as a class 1
notice, under ch . . 985, the insertion to be made at
least . 10 dayss before the sale, except that a
county havingg a . population of 250,000 or more

67 .06 Form and contents of bonds. Every
municipal bond shall be a negotiable instrument
payable to bearer, or, in case of bonds which are
registerable, to bearer or the registered owner,
withh interest coupons attached payable annually
or semiannually ; shall bear interest ; shall specify
the times and the place or places of payment of
principal and interest ; shalll be numbered con-
secutively with the other bonds of the same issue
which shall begin with number one and continue
upward, or, if'so directed by the governing body,
shall begin with any other number and continue
upward; shall bear on its face a name indicative
of the purpose specified therefor, in said resolu-
tion ; shall contain a statement of the,value of all
of the taxable property in the municipalityy upon
which the constitutional debt limit of the munic-
ipality is based, the aggregate amount of the
existing bonded indebtedness of ',such municipal-
ity, that a direct annual irrepealable tax has
been levied by the municipality sufficient to pay
the interest when it falls due and also to pay and
dischargee the principal at maturity; may contain
a statement that the bond is callablewith or
without premium on conditions prescribed
thereon; and may contain any other, statement of
fact not in conflict with said initial resolution ..
The entire issue may be composed of bonds of a
single denomination or 2 or more
denominations :

History : 1973 c, 172 .

67.07 Maturity and place of payment . The
principal of`everysum borrowed and secured by
an issue of 'municipal bonds may be made pay-
able at one time in a single payment or at several
times in 2 or more instalments ; but every instal-
ment, whether of principal or interest, shall be
made payable not later than the termination of
the 20 years immediately following the date of
the bonds, ifissued by a county, town, city or
village, board of park commissioners, voca-
tional, technical and adult education district or

--by-any-school-district -fefer-red-to-ifl-s 67„04-(6),
and not later, than the termination of the 15
years immediately following February 1 next
ensuing such date, ifissued by any other munici-
pality, exceptt thatt when the bonds are issued in

67.05 MUNICIPAL BORROWING

borrowing under s 67 . l2, the provisions of said
s.. 67,12 being controlling as to such borrowing . .

History: 197 1 c . 2 9 ; 1971 c. 15 4 ss 4 1, 80; 19'7 1 c.. 211 ,
295 ; 1973 c . 23; 19'75 c . 1 82, 311, 42 2; 197 7 c. 26; 19 '77 c . 29
ss. 7 33 , 734, 1654 (8) ( c) ; 1977 c .. 42'7 s. 1 32; 1979 c 22 1 ,
29 '1, 311 ; 1981 c . 20, 28 2 , 3'7'7, .3 91 . .

Cross Reference : F or petitio n for, ref er endum by electors
in ter ritory attac hed for s ch ool pur poses under (7 ) (b), see
120 .45,
On a scho ol bond referendum the whole process do e s not

become illegal because the board of canvassers was improp-
erly composed of 6 of th e 7 school boa rd members plus 3 city
councilmen. . Kaike r v. . Board of Unifi ed School' Dist ,. 51 W
(2d) 542, 1 8'7 NW (2d) 160.
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or any municipality may sell its bonds without
notice to itself for the account of any of the
sinking funds for- any of its bond issues of to any
of its own boards administering funds as trustee
or agency or any fund specified by s. 66 069 (1)
(c) or 157 .50 (6) or any other trust or reserve
fund of such county or municipality. . . The notice
shall state the time and place where bids will be
received : together with the amount, purpose,
maturities and any otherr details deemed advis-
able by the officials conducting the sale .,

(3) All bids received may be rejected, but in
suchcase readvertisement in the manner herein-
before provided shall be made prior to the sale of
any of said bonds, unless said bonds are sold at
private sale for, not less than the highest bid
received at the time set forth in the published
notice..

(4) If', however, no bids are received for such
bonds within the period prescribed in such no-
tice of'sale, then such officials are authorized to
sell without further- advertisement all or any
part of such bonds a t private sale at not less than
95 per cent of the par value thereofand-accrued
interest to date of delivery, except as to re-,
funding bonds which shall not be sold for less
than par and accrued interest .

(5)' Such negotiation and sale, or other dispo-
sition, may be effected by a dispositionfrom
time to timee of portions only of the entire issue
when the purpose f or which the bonds have been
authorized does not require an immediate reali-
zation upon all of them :,

History: 1977 c . 182;,1979 c 297; 1981 c 282 .

67.09 Registration of bonds . (1) All mu-
nicipal bonds issued by any municipality may be
payable to bearer or may be registered as to the
principall or principal and interest by the clerk of
the municipality issuing them or, such other
officers as the governing body of the municipal-
ity determines . Registrations by municipal
clerks or the other designated officers shall be
recorded in a bond register .

(2) The holder of any bearer bond register--
able as herein provided may have the ownership
thereof registered by the officials named in sub ..
(1 ) as therein provided, and such registration
noted on the bond by or on behalf of'the munici-
pality; Elfterr such registration, no transfer
thereof' shall° be valid unless made on the records
of-the municipality by the registered owner in
person or by his duly authorized attorney, and
similarly noted on the bond, but the same may
be discharged from registration by being in like
manner transferred to bearer, and thereafter
transferability by delivery shall be restored ; but
such bond may again be registered as to princi-
pal or as to principal and interest or transferred
to bearer, .as before. Registration only as to

67.10 Fiscal and administrative regula-
tions. (1) MONEY OF THE UNITED STATES All
money borrowed by municipalities, and all
money received in payment of any tax levied
pursuant to s :. 67 .05 (10), shall be lawful money
of the United States ; and all municipal obliga-
tions shall be payable in such money ..

(2) FISCAL AGENTS, The governing body of
anyy municipality that is indebtedd on account of
outstanding municipal bonds may appoint a
fiscal agent located in some city within or with-
out the state, or, if deemed convenient, 2 such
agents, each in a different city . . Every fiscal
agent shall be an incorporated bank of trust
company authorized by the laws of the United
States or of'the state in which it is located to do a
banking or trus t company business .. The trea-
surer of the municipality shall, when instructed
by written communication from the municipal-
ity's governing body, deposit with such fiscal
agent or agents such sums of moneyy for the
payment of the principal or interest of its bonds
as may be specified for that purpose in such
communication ..

(3) BORROWED MONEY FUND, SOURCE AND

USE. All borrowed money shall be paid intoo the
treasury of the municipality borrowing it, be
entered in an account separate and distinct from
all other funds, disbursements charged thereto
shall be for the purpose for- which it was bor-
rowed and for, no other purpose, except as pro-
vided by s . 67 . .11, but including the reimburse-
ment of a temporary advance from other funds
of the municipality or the repayment of a tempo-
rary loan by the municipality if such advance or
loan has been made in anticipation of the bor-
rowed money and for the same purpose, an d
such disbursements shall be only upon orders or
warrants charged to said fund and expressing
the purpose for which they are drawn, Money in
the borrowed money fund may be temporarily
invested as provided in s . 66,04 (2) ..

(4) TIME LIMIT FOR SALES AND HYPOIHECA-

riorrs.. Except as provided otherwise by sub .. (6)
for cities of the l st class every authorized munic-
ipal bondd shall be sold or hypothecated within
the 5 year's next following the adoption, or the
approval, when approval by popular vote is
required, of the initial resolution authorizing its
issue, except when such sale or hypothecation
has been delayed, by anaction to determine the
validity of the prior proceedings, in which case
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negotiability of the appurtenant coupons, but
every such coupon shall continue to be transfer-
able by delivery merely andd shall remain pay-
able to bearer- . .

Electronically scanned images of the published statutes.



5 . If' a contract is entered into, or if an
obligation is incurred in anticipation of'the sale
of bonds for a purpose related to the contract or
obligation, the commissioner's shall sell as many
bonds as necessary to replace the money taken
from the treasury, and to meet the obligations on
any contracts which have matured or may ma-
ture at any time in the future . The sale of bonds
under' this subdivision may not be later than 3
years after the date of the bonds .

6 . . If any bonds have been provided for in the
budget of any fiscal ,year', and if the common
council during the fiscal year, authorizes the sale
of the bonds, but all or part of the bonds are not
sold during such year, the bonds may be sold
during the ensuing fiscal year even if there is no
provision for the unsold bonds in the budget of
the ensuing fiscal year .

(b) Thecommon council of a 1st class city
may, by a majority vote, appropriate money in
the budget and levy taxes . for any purpose for
which bonds may be lawfully issued by the city . .
Such taxes shall be in addition to all other taxes
which the city is authorized by law to levy .

(c) If the common council of a 1st class city
provides in the budget of any year for thee
issuance of bonds for any lawful purpose, the
common council of the city may, in lieu of
issuing bonds for such purpose, levy a tax in the
year for any suchh purpose, for alll or part of the
amount .. Such tax shall be in addition to all
other taxes which the city is authorized by law to
levy. A decision to levy a tax under this para-
graph shall be made by resolution passed at a
regular meeting of the common council by at
least a three-fourths vote of all the members of
the council-elect, No contract may be entered
into or, any obligation incurred for the purpose
specified in the resolution, unless a tax is levied
sufficient to pay the whole contract price .

(d) Money raised by levy of taxes in lieu of
bond issues under par's . (b) and (c) shall be
governedd by laws relating to the proceeds of
bonds insofar as such laws may be applicable, . If
the purpose for which the taxes were levied is
accomplished or completed, any unex pended
portion of the moneys raised by the taxes shall
become a part of the general revenues of the city,

` ( 7) ATTORNEY'S OPINION ON BOND ISSUE. In
anyy municipality the officers charged with the
negotiation and sale of its municipal obligations
may employ an attorney whose opinion, in their'
;judgment, will be accepted by buyers thereof as
to the legality of municipal obligations issued by
the municipality to pass upon the legality of anyy
municipal obligations issued by the municipality
and pay a reasonable compensation therefor .

(8) ' ISSUE .OF RAILROAD . AID BOND S. When-
ever an initial resolutionn embodying a proposi-
tion by a railroad company has been filed as

the period of such delay may be added to said 5
years:

(5) ANTICIPATORY CONTRACTS IN GENERAL ...

(a) After any municipality has provided, as
required by s. 67,05 (11), for an issue of bonds
for a lawful purpose which can be accomplished
only through performance of an executory con-
tract by some other ' contracting party, such
contract may be entered into before the actual
execution, sale or ' hypothecation of the bonds
with like effect as if the necessary cash for
payments on the contract were already in the
treasury.

(b) Any city having voted bonds at a special
referendum election and having sold a portion
thereof may negotiate, sell or otherwise dispose
of the same in the manner provided by statute
within' nine years of the date of' the election
voting the same ..

(6) ANTICIPATORY CONTRACTS IN 1ST CLASS
CITIES. (a) 1 . A 1st class city may enter' into a
contract in anticipation of the sale of bonds and
make expenditures prior to the sale of the bonds
for the purposes for which the bonds have been
authorized if:

a. The common' council has authorized the
issuance of the bonds for any lawful pu rpose ,

b. The commissioners of the public debt have
certified to the comptroller of the city that the
bonds can be sold if the comptroller , determines
that there is in the city treasury sufficient
money, other than that raised for ' the payment of
interest and principal on bonds, mortgages,
mortgage certificates, or similar instruments of
indebtedness, to warrant entering the anticipa-
tory contract or making the expenditures prior,
to the sale of bonds .

2. Expenditures under this subsection may be
made out of any money in the hands of the city
treasurer, except money raised for thee payment
of interest or principal on bonds, mortgages,
mortgage certificates, or ' similar instruments of
indebtedness ..

3 . A city under this subsection is not required
to sell the bonds provided forr in the initial
resolution of thee common council authorizing
the issuance of the bonds until the comptroller
deems it necessary to replace all or partt of the
money paid out of the treasury,, or to meet
maturing obligations of the city on a contract
entered into under ' this subsection which cannot
be paid out of the general treasury ..

4 . If the comptroller deems it necessary to sell
all or part of the bonds under this subsection, the
comptroller shall so advise the commissioners of
the public debt, in writing, specifying how many
of the bonds it will be necessary to sell, and the
reason therefor, and the commissioners shall sell
the number of bonds specified ` by the
comptroller.
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required by s : 67 . . 05 . (1) and (8), and has been
approved by the electors of any county, town,
city or, village, the proposition shall be deemed
obligatory as a mutual agreement by the com-
pany and the municipality, and the governing
body of' the municipality shall, pursuant thereto,
cause subscription to be made in the books of the
company for so much of the stock or mortgage
bonds, of both, as the resolution specifies .
Thereupon the municipal bonds authorized by
such resolution shall be executed and placed in
escrow for future delivery as required by the
proposal . But no such bonds shall be delivered,
or be valid or negotiable, if delivered, unless the
railroad company at the time of receiving . them
shall have lawfully earned them by proper per-
formance, in whole or in part, of said mutual
agreement.. Sharess of the capital stock of the
railroad company or, its mortgage bonds, or
both, shall be delivered to the municipality as its
right to the same accrues under the mutual
agreement; and thereupon, ' as to any stock so
r eceived, the municipality shall be entitled to
exercise and enjoy all the rights and privileges
conferred by law upon stockholders in such
railroad corporation, and the governing body of
the municipality `shall appoint some person to
represent and vote such stock in its behalf ' at
meetings of such stockholders . Such governing
body may also sell and dispose of such corporate
stock or bonds when and as it deems best for- the
interests of the municipality .,

(9) ACCOUNTING FOR AND CANCELLATION
OF COUPONS AND BONDS. (a) Any municipality
issuing bonds pursuant to this chapter may
account for and cancel coupons or bonds in the
manner provided for by either this paragraph or
par . . (b) . The municipality shall keep in a
separate book provided' for, the purpose, an accu-
rate description of ' every bond so issued, specify-
ing its number, date, pu rpose, amount, rate of
inter est, when payable, and the coupons at-
tached; and shall enter therewith a statement of
the date and amount of each payment of princi-
pal or, interest thereon . Every such bond and
coupon paid or otherwise retired shall be forth-
with marked "canceled" by the officer empow-
ered by law to accept a surrender of the instru-
ment upon payment thereof, and be by him
delivered to the governing body of the munici-
pality, and by that body immediately dest royed

(b) Or such municipality, by resolution
adopted by its legislative body, may elect to use
the following procedure in accounting for and
the cancellation of coupons and bonds.. All
coupons and bonds' paid by a fiscal agent or
paying agent as described in sub . . (2), at their
respective maturities, shall be canceled and de-
stroyed by the fiscal agent or paying agent who
shall deliver a certificate to such effect to the

67.101 Debt amortization in 9st class cit-
ies. (1) In this section "amortization fund"
means the public debt amortization fund estab-
lished under this section and "commission"
means the public debt commission created
under section 5 of chapter 87, laws of 1861 . In
every' 1st class city, however incorporated and
indebted on account of outstanding municipal
bonds, a fund separate and distinct from every
other fund and designated as the "Public Debt
Amortization Fund" is established., Sources of
the fund shall be :

(a) All interest on moneys in the city ti easury
or which may accrue to the city treasury as
interest earned on cash advanced for funding
street improvements or delayed special
assessments ..

(b) Beginning on January 1, 1973, except
interest which is received by the city as a part of
the aggregate amounts from the sale of capital
assets, one-third of all interest money received
by the city treasury on any invested city funds
and one-third of all interest received by the city
treasury on any other funds to the interest of
which the city is entitled including one-third of
all interest received' on delinquent personal
property taxes .

(c) All other moneys from any source as the
common council may by resolution by a two-
thirds vote direct to be paid into the fund .

(d) Moneys received by gift or bequest to the
fund, except that as a condition precedent to the
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municipality ., A municipality following this
procedure, and whose treasurer, is also a paying
agent for outstanding coupons or bonds, or
which has more than one fiscal agent, or paying
agent, may arrange for the delivery of canceled
bonds and coupons to a designated fiscal agent
or paying agent for, the purpose of' having the
coupons and bonds destroyed . . The designated
fiscal agent or paying agentt shall furnish and
deliver to the municipality a certificate evidenc-
ing the destruction of the coupons and bonds ..
Any municipality, prior to authorizing the fiscal
agent or paying agent to cancel and destroy
coupons and bonds, shall enter into an agree-
ment with the fiscal agent or paying agent
providing for such cancellation and destruction ..
The local governing body of any municipality
operating under this paragraph may establish
such rules or procedures as may be deemed
appropriate so as to effectively carry out this
provision . .
History : 1975 c. 221 ; 1977 c . 150; 1979 c . 90 ; 1981 c. . 282 .
Legislative Council Note, 1979: I n chapter 385, laws of

1 925 , the legi slature withdre w s 6 7..10 .(6) from t he statu tes .
Section 67 .10 (6) is amended to reflect current statutory
drafting practices, without any intention of making substan-
tive changes in the law . In section 26 of this act, it is declared
that s., 67 .10 (6) shall b e printe d in future editions of'the stat-
utes„ [Bill 458 .-A]
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2 . Bonds or securities or other evidences of
indebtedness of the United States . .

3 . . Bonds or securities of any instrumentality
of the United States ar, agency thereof' if ' the
indebtedness and interest are guaranteed by the
United States either primarily or secondarily , .

4. Certificates of time deposit . .
5 Bonds which are the general obligations of

cities or other municipal subdivisions of this
state after' the bonds have been approved as to
the regularity of their issue by the city attorney
of the city ..

6 . Tax certificates of the city or of the county
in which the city is located

7 ., Securities of the city whether ' a direct
obligation thereof or, nott secured by such tax
certificates .

(b) The commission shall cause the proper-
officer to sell, dispose of, or exchange securities
in which the amortization fund is invested and to
reinvest the proceeds thereof in any other secur-
ity enumerated under par . (a) . If the invest-
ment is in tax certificates of the city or, county,
the city treasurer,, tax commissioner and such
other city officers and employes as the commis-
sion may require for the prudent selection, pro-
tection and enforcement of the investment shall
serve the commission . . The time limitations for
all actions, proceedings and applications for tax
deeds upon such certificates shall be the same as
the time limitations applicable to certif i cates
owned or held by the city . .

(12) All interest earned by the amortization
fund on its investments shall, when it accrues, be
added to the fund to augment the fund for the
purposes for which the fund is provided . .

(13) If the total of principal and accrued
interest in the amortization fund is substantially
equal to the outstanding general obligation
bonds of notes of the city, the fund shall be
applied to pay the interest on any outstanding
general obligation bonds or notes of the city, and
to meet the annual payments on the principal of
the debt until maturity thereof . The commission
may at any time apply the fund to acquire for
cancellation general obligation bonds or notes
pr ' ior' to their ', maturity dates except that :

(a) The amount of' the fund applied may not
exceed in any one year 40% of the balance in the
fund on the preceding December 31 .

(b) The prices of the acquired bonds or notes
may not exceed principal plus accrued interest
to date of maturity . .

(c) The commission may not decreasee the
fund below $2,000,000 as a result of purchases
and cancellations under this subsection,

acceptance of any such gift of bequest, the city
shall enter into a contr act to be executed by the
proper city officers and custodians of the fund
with the donor of such gift, or the heirs of any
testator ' making such bequest . . In the contract
the city and the custodians of the fund shall in
consideration of the gift or bequest bind them-
selves and their successors in office to keep the
fund intact f 'orevei, except that the fund may be
used as provided under this section . . The con-
tract shall be for the express benefit of the
donor, the donor's heirs and assigns, the heirs
and assigns of the testator, and every taxpayer in
the city .

(2) The proper city officers shall seg regate
annually from the general fund and other funds
of the city the moneys under sub .. (1) (a) to (d)
and credit the moneys to the amortization fund .

(3) The amortization fund may not be con-
sidered an offset to the constitutional debt limit .

(4) The commission shall be custodian of the
amortization fund subject to the provisions of
this chapter .

(5) All necessary work incident to the ad-
ministration of the amortization fund shall be
done by the city comptroller's of 'f'ice . .

(6) Expenses incident to the administration
of the amortization fund shall be paid from the
amortization fund . .

(7) The secretary of the commission shall
keep a record of all proceedings relating to the
amortization fund, and an accurate account of
transactions, investments, earnings and expend-
itures and shall make a report annually on oc
about January 15 of each year to the common
council, and shall permit examination of the
accounts and records by any person ..

(8) The amortization fund shall be audited
annually as part of ' the annual independent audit
of the city's financial records . The commission
shall provide annually an independent certified
audit of the amortization fund .

(9) The commission shall, when necessary,
demand and enforce by proper proceeding the
appropriation, segregation and payment of any
amortization moneys due under this section .

(10) Disbursements, investments, sale or
transfer of securities in the amortization fund
shall be by resolution of the commission by
majority vote on checks signed by the chairman
of the commission and the city treasurer and
countersigned by the city comptroller

(11) (a) The commission shall cause the
proper officer to invest the amort ization fund or
part thereof" as it accrues in any of ' the following :

i . City bonds .
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when such principal and interest is due . The
funds to provide for such annual payments may
be invested in direct obligations of the United
States government . The surplus, if any, may be
loaned or, invested under the direction of' the
proper governing body, as follows :

(a) In outstanding bonds for the payment of
which the sinking fund is required, at any price
not exceeding the principal, accrued interest and
a premium not to exceed 3 years' interest on
such bonds ;; but no such bonds shall be
purchased except on bids received at a fixed time
and place, notice of which has been published as
a class 2 notice, under ch 985 . . Such bonds when
purchased shall immediately have written on the
face thereof a statement, signed by the clerk of
such municipality, that the same have been
taken up and cannot again be negotiated or
made obligatory; and all such bonds shall be
deemed paid and shall be immediately canceled „

(b) In interest-bearing bonds of the United
States . .

(c) In any bonds or securities issued under
the authority of ' such municipality, whether the
same create a general municipal liability or a
liability of the property owners of such munici-
pality for special improvements made therein .,

(3) Investments under sub.. (2) (b) and (c)
continue a part of the sinking fund .. The bonds
representing such investments may be soldd or
hypothecated by the governing body at any time,
but the money received shall likewise remain,
until used, a part of the sinking fund . Any such
sale of municipal bonds shall be for a sum not
less than par value and accrued interest. All
payments by the municipality in extinguishment
of principal or interest of bonds representing
investments under sub. (2) (c) shall be paid
into the sinking fund, and, for the purpose of
making such payments, the municipality shall
levy and collect every tax that it would be legally
obligated to levy and collect if ' such bonds were
still outstanding in the hands of purchasers and
had not been purchased as an investment . .

(4) Money shall not be withdrawn from a
sinking fund and appropriated to any purpose
whatever other' than the purpose for which the
fund was instituted until that purpose has been
accomplished,

(5) Any surplus in the sinking fund after all
of the bonds for the payment of which the fund
was instituted have been paid and canceled, and
after all investments under sub . . (2) (b) and (c)
have been finally disposed of or realized upon,
shall be carried into the general fund of the
municipal treasury..

History: 19' 71 c.. 154 ; 1975 c . 200; 1981 c. 282 ss. 28, 45 .
Where city created sinking fund to retire school bonds, and

city school district was reorganized into financially independ-
ent joint school district, under facts of case, surplus moneys in
fund weree non-apportionable assets of district . See note to

67.11 Sinking fund , sources and uses.
(1) Every municipality indebted on account of
outstanding municipal bonds shall immediately
after the issue of such bonds establish in their
treasury a fund separate and distinct from every
other fund, designated as the sinking fund for
the particular bond issue, describing it, upon
which the indebtedness arose, and .d shall main-
tain such fund.d until such indebtedness is fully
paid or otherwise extinguished, but any money
in said fund may be used to pay any amount of
principal and interest becoming due and payable
on said issue in any year . The sources of said
fund shall be:

(a) All moneys, accruing to the borrowed
money fund prescribed by s . 67,10 (3) which at
any stage are not needed and which obviously
thereafter, cannot be needed for the purpose for-
which the money was borrowed ..

(b) All moneys raised by taxation pursuant
to s . . 67 .05 (10) for the purpose of paying said
bonds..

(c) Such moneys, derived from licenses or
other sources, the expenditure of which is not
otherwise provided for by law, as the governing
body may elect to carry into the sinking fund . .

(d) The premium, ifany, for which the bonds
have been sold over and above par value and
accrued interest :

(e) Such further sums, raised by taxation
annually, or from time to time,, as may be
necessary to make the contributions to the fund
from all sources ineach -year, beginning with the
first year, amount : in the aggregate to a sum
sufficient to pay all interest and principal ma-
turing in such year .. The levying and collection of
such taxes are authorized andd commanded ; but
the governing body may, in its discretion, levy
and collect larger sums than the sums so com-
manded, in order to speed the payment of the
bonds ..

(2) Proper, orders or warrants shall be drawn
upon the sinking fund each year to pay interest
and principal maturing in such year upon said
bonds . . Funds shall be provided so that pay-
ments to cover principal maturing and interest
onsuch bonds and short-term promissory notes
authorized under' this chapter shall be made

1771

(14) Nothing in this section may be con-
strued to amend, abolish or take the place of any
other sinking fund provided by statute
History: 1925 c. 385 s. 7 ; 1933 c 26; 1939 c . . 378 ; 1945 c .

316; 1963 c . 422; 1965 c .100; 1973 'c . 111, 281 ; 1975 c.. .304 ;
1977 c . 418 ; 1979 c . 90 .

Legislative Council Note, 1979: In chapter 385, laws of
1 925, th e legislature withdrew s . 67 101 from the statutes,
Section 67 101 is amended to reflect current statutory draft-
in g pr actices, wit hou t any intention of making substantive
changes in t he law, In section 26 of this act, it is d eclared tha t
s . . 67 101 shall be printed in future editions of the st atutes ..
[Bill 458-Al
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pality may levy a tax to provide means for the
protection, repair or restoration of such property
in such amount as such body may deem neces-
sary . Borrowing for such emergencies shall be
regulated by sub . (1) (b) and (c) ..

(6) ADVANCE BORROWING ON REGULAR TAX

ROLL . When any tax has been ordered or levied
to be collected on the next tax roll, and such tax
roll shall have been placed in the hands of 'the
treasurer for collection, any metropolitan sewer-
age district created under ss . 66,88 to 66 .918 or
any town board, village board or common coun-
cil may, in temporary necessity, borrow money
in anticipation of the payment of such tax, and
apply the same to the purposes for which such
tax was ordered or levied; and they may give
orders on the treasurer, payable at a future date,
therefor, with or without interest, and for the
payment thereof such tax shall stand irrevocably
pledged and rrepealable. But no order on any
metropolitan sewerage district treasurer or on
any town or village treasurer shall in any case
whatever be, or be held to be, negotiable accord-
ing to the usage of merchants :,

(8) TEMPORARY BORROWING BY SCHOOL
BOARD .. The school board of any common or
union high school district or unified school dis-
trict may borrow money as needed to meet the
immediate expenses of operating and maintain-
ing the public instruction in each district during
the current school year, No such loan or loans
except loans made by town boards to school
districts shall be made to extend beyond Novem-
ber 1 of the following year . The total amount
borrowed may not exceed one-half the estimated
receipts f'or, the operation and maintenance of
the school district for the current school year in
which the borrowing occurs,, as certified by the
state superintendent of' public instruction and
the local school clerk. Suchh borrowing may be
done any ti me on or aft er .July 1 of one year until
June 30 of the following year . All such loans
shall be evidenced by lawfully authorized an d
drawn school, orders, each order, when paid, to
be receipted and returned to the treasurer of the
board . .

(8a) TEMPORARY SCHOOL DISTRICT LOAN

AGAINST REVENUES ; REGARDED AS PAID DEBT,

Whenever a school district shall have become
entitled to state aids, tuition revenues, or taxes
levied, the district may pledge or assign all or
portions of'these i evenues due but not yet paid as
security for the repayment of loans required f'or,
oper ating purposes . Short term indebtedness
secured by such assignment shall be construed
as a paid or satisfied debt in reporting or com-
puting the outs tanding debt of the school

67 . 12. Temporary borrowing and borrow-
ing on promissory notes. (1) PURPOSES ;
MANNER;. LIMITATION (a) Every municipality
which is in temporary need of money may bor-
row as prescribed by pans : (b) to (d) .

(b) The governing body of any metropolitan
sewerage district created under ss . 66,88 to
66,918 or of any county, town, villagee or city
about to solicit such a temporary loan, shall first
adopt andd record a resolution specifying the
purpose and the amount of the loan, and levying
a tax for the same amount to provide payment ;
which tax, after receipt of the borrowed money,
shall become and continue irrepealable, and
shall be carried into the next tax roll of the
municipality and collected as other, taxes are
collected The proceeds of'such tax shall be kept
in a distinct and separate fund and be used for
the sole purpose of paying such temporary in-
debtedness. Such resolution shall be supported
in the metropolitan sewerage district or in the
county, town, village or, cityy by at least three-
fourths of'all the members-elect of its governing
body, or-, in,the"case of a city borrowing for
school purposes and having territory attached
for school purposes only, by three-fourths of all
the votes provided by the formula contained ins ..
120.50 (2) . .

(c) To evidence such indebtedness the mu-
nicipality shall execute to the lender its promis-
sory note payable with interest on or before the
t hirtieth day of August following the next tax
levy, and signed by the same officers who are
required by law to signn municipal bonds, or, in
lieu of such note the municipality may deliver to
the lender, an order drawn on its treasurer pay-
able with or without interest on or before said
thirtieth day of"August .. Nothing in this chapter
contained shall be construed as abrogating or in
any way affecting those provisions of law which
allow any city to receive taxes before the time
when they are by law payable, and to issue
negotiable certificates in evidence thereof :

(d) Such temporary borrowing by any
county or city is limited to such an amount as its
board or common council deems necessary to its
safety and interest ; by a metropolitan sewerage
district, town or village, to the amount for which
it has levied a special tax as required by par, (b) ..

(5) EMERGENCY BORROWING, Whenever a
public building, utility, sewer system, bridge or
other property of 'a metropolitan sewerage dis-
trict created under ss . 66,88 to 66,918 of of a
county, town, village or city is suddenly de-
stroyed or injured, or threatened with destruc-
tion or injury, by flood, fire, tempest or other
unusual cause, the governing body of a munici-
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893 . . 48, citing Joint School Dist . No . I v City of Chilton, 78
W (2d) 52, 253 NW (2d) 8 79 . .
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collection, protection and enforcement thereof
shall have all the rights and powers of, and shall
be governed by all the laws affecting, such
municipality, the same as if such pledge had not
been made .. The payment of the principal and
interest, or dividends, on such instruments, if not
guaranteed by the municipality, shall be made
to the holders thereof at maturity out of the
proceeds of the liquidation of the tax sale certifi-
cates pledged therefor, to the extent of each
holder's proportionate interest in such fund, and
when full payment is not made the amount paid
shall be indorsed upon each such instrument,
and the officer making such payment shall enter
the same in the record of each such instrument ;
and such county or municipality shall thereupon
be authorized, but not required, to levy a tax in
addition to all other taxes sufficient to pay any
deficiency of principal and interest remaining
unpaid, and upon collection of such tax shall pay
such deficiency to the holders of such instru-
ments upon surrender thereof for cancellation .

(b) Whenever anyy county shall borrow
money upon such instruments secured by tax
sale certificates and any municipality within
such county shall, because of an excess delin-
quent return, have an interest in such tax sale
certificates, the county shall pay over, to such
municipality : the same proportion of the amount
so borrowed as the local municipality's excess
delinquent return for any year bears to the total
amount of tax sale certificates for the same year .
(10) BORROWING AGAINST ASSETS IN

CLOSED BANK. (a) Notwithstanding the c • e-
quirements of sub . . (1) (b), the governing body
of any county or other municipality which is
authorized to borrow money may borrow a sum
not exceeding the amount of all funds belonging
to such municipality which have been lawfully
deposited in a bank and which are not available
because such bank is in the hands of the office of
the commissioner' of banking, or, is operating
under a stabilization and readjustment agree-
ment approved by the office or because such
bank,, with approval of the office of the commis-
sioner- of banking, has sold a part or all of its
assets to another bank which has agreed to pay a
part or alll of the deposit liability of such selling
bank on a deferred payment basis, or, because
suchh bank, being a national bank, has been
placed in the hands of the comptroller of the
currency as provided by federal statute, or be-
cause such national bankk is operating under a
stabilization and readjustment agreement ap-
proved by the office of the commissioner of
banking .. The sum so bor'r'owed shall be repaid,
with interest at the agreed rate, on or before one
year from the date ; of the loan and shall be
secured by lawfully authorized orders or promis-
sory notes, each order or promissory note when

(8 t0' I ) TEMPORARY BORROWING BY VOCA-
TIONAL, TECHNICAL AND ADUL T EDUCATION
DISTRICT, The district board of any vocational,
technicall and adult education district may on its
own motion, made and properly recorded at a
lawful board meeting,, borrow money in such
sums as are needed to meet the immediate
expenses of operating and maintaining the
schools of the district during the current fiscal
year , No such loan may be made to extend
beyond the current fiscal year nor to an amount
exceeding one-half' the estimated receipts for the
operation and maintenance of ' the schools for the
current fiscal year in which the loan is made, as
certified by the district treasurer. All such loans
shall be evidenced by promissory notes which
may be signed by the district board chairman,
vice chairman, secretary or treasurer . When-
ever, a vocational, technical and adult education
district becomes entitled to state aids, tuition
revenues or taxes levied, the district may pledge
or, assign all or portions of these revenues due
but not yet paid as security for the repayment of
promissory notes issued under this subsection ..
Any indebtedness secured by suchh assignment
shall be construed as a paid or satisfied debt in
reporting of computing the outstanding debt of
the district . .

(9) TEMPORARY FUNDING OF DELINQUENT

TAXES . (a) For the purpose of meeting its cur-
rent expenses, any county or other municipality
autho r ized to sell land for- nonpayment of taxes,
may borrow money on, or issue to its creditors,
warrants, notes or orders secured by, or certifi-
cates of interest in, its tax sale certificates, not
exceeding the face amount ther ' eof ', and pledge
the same for, the payment thereof Such instru-
ments may be issued payable with .h interest or
dividends not exceeding seven perr cent per, year,
or without interest, within such time, not ex-
ceeding four, years, as the tax sale certificates
out of which they are payable will probably be
liquidated . . They shall be numbered serially and
a record of the issue thereof shall be made .. They
may be guaranteedd as to principal and interest,
or not so guaranteed, as the governing body of
such county or municipality, in the resolution
authorizing the issue thereof', may determine ..
Only such obligations may be paid by the issue
of such instruments, or out of' the proceeds
thereof, as were, payable out of the proceeds of
the tax sale certificates pledged theref'or' .. Such
instruments shall be negot iable, if so stated upon
their face, notwithstanding they may be payable
only out of the tax sale certificates pledged. The
county oi , municipality shall retain ` title and
possessionn of thee tax sale certificates and pro-
ceeds thereof so pledged, in trust however, as a
separate fundd for the benefi t of the holders of
such instruments secured thereby; and in the
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borrowed, which resolution shall be adopted by
a three-fourthss vote of the members-elect of the
governing body of such city. Any such loan shall
be payable within one ,year, and shall be evi-
denced by the note of notes of the city executed
by the mayor' and comptroller of such city, and
shall bear interest not to exceed the rate of
interest specified in the resolution authorizing
the loan. Notes issued hereunder shall be the
general obligation of" the city issuing the same . .

(12) BORROWING ON PROMISSORY NOTES.
(a) In addition to the powers heretofore given :

1 Any county, city, village, town, school
district, vocational, technical and adult educa-
tion district or town sanitary district may bor-
row money for the acquisition of lands for public
purposes, for permanent improvements of lands,
for public work or, improvement, and the en-
largement or extension thereof, for the acquisi-
tion, development, remodeling, construction and
equipment of land, buildings and facilities for,
regional projects, or for equipment or
machinery,

2 . . Any county, city, village, town, vocational,
technical and adult education district or town
sanitary district may borrow money for gene r al
and current municipal expenses, or to provide
financial assistance for ' blight elimination, slum
clearance, communityy development, redevelop-
ment and urban renewal programs and projects
under ss. 66,405 to 66.425, 66 .4.3, 66 431,
66.4325, 66 .4.35 and 66 .. 46 . .

3 Any city, village or town may borrow
money for the acquisition and development of
industrial sites to the extent permitted by ss ..
66 52 and 66 .521 and for the pu r pose of making
improvements, additions, extensions or enlarge-
ments to an auditorium or to an arena operated
in conjunction with or, as a par t of' such audito-
iium provided for under, s . 229 .. 21 ..

4 . Any county may borrow money for acquisi-
tion and transfer of real property to the state for
new collegiate institutions or research facilities .
Any metropolitan sewerage district created
under ss . 66 . . 88 to 66 „ 918 may borrow money to
fulfilll the powers and duties of the district
specified in those sections . .

(aa) A school board of any newly created
school district, including a common school dis-
trict or unified school district created upon
abolition of a city school district, or a vocational,
technical and adult education district board
may, pursuant to this section, issue promissory
notes to refund any indebtedness assumed by
such school district upon its creation.

(b) To evidence such indebtedness the
county, city, village, town, school district, voca-
tional, technical and adultt education district,
metropolitan sewerage district or, town sanitary
district shall issue to the lender its promissory

paid to be receipted and returned to the trea-
surer or fiscal agent of the municipality ; pro-
vided, that deferred certif i cates of' deposit issued
to such municipality under the deferred pay-
ment plan of any bank in this state which has
been approved by the office of ' the commissioner
of banking may be pledged as collateral security
for such loans . When so secured such loans shall
be repaid on or before the latest maturity date of
the deferred certificates of deposit pledged as
collate r al, and shall be payable in instalments
equal in amount to each of such deferred certifi-
cates of deposit and payable on the various
maturity dates of the deferred certificates of
deposit..

(b) Any governing body about to solicit a
loan under the provisions of ' this subsection shall
first adopt and record a resolution specifying the
purposee and amount of the loan and levying an
ii,repealable tax for such amount . Such tax shall
be carried into the next tax roll of the municipal-
ity and collected as othe taxes, and the proceeds
thereof shall be kept in' a distinct and separate
fund and shall be used for the sole purposee of
paying such temporary indebtedness . Provided,
that i f such loan is collaterally secured by de-
ferred certificates of deposit as provided in par .
(a) then the tax to be levied shall be a direct
annual tax in an amount sufficient to pay . the
interest on such debt as it falls due and also to
pay each instalment on principal as it matures . .
Any sums collected by taxation to be used f 'or,
the payment of interest and instalmentss of prin-
cipal not required in any year for that purpose
shall be held by the municipality to be used for'
that purpose in anyy succeeding year, and the tax
provided for in this sectionn shall be collected in
such succeeding year, only in an amount suffi-
cient, together with such balance to pay the
interest and instalments of principal due in that
year,. -

`'1D TEMPORARY BORROWING BY CITIES OF
THE FIRST eLnss.. In addition to the powers here-
tofore given, any city of ' the first class, however
incorporated, may borrow money for ordinary
and current expenses, up to the amount of its
outstanding delinquent taxes the active certif'i-
cates - for which are held or owned by such city,
as certified to thee governing body by the city
treasur • ei of the city about to borrow, plus - one-
half of the amount of the fixed sale price of all
real estate heretofore taken or held by the city
by way of tax deeds, plus , the amount of all
unredeemed instalment assessments receivable
held by the city to be certified by the real estate
agent of the city and the commissioner of public
works, respectively, and without complying with
any other, °requirements of this chapter . The
governing body of such city shall first adopt and
record a resolution specifying the amount to be
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excess of $5,000 under , this section, the clerk of
the school district shall, within 10 days, publish
notice of such adoption to be given to the elec-
tors in the district by publ ication as a class I
notice, under ch . 985 .. The notice need not set
forth the full contents of the resolution, but shall
state the amount proposed to be bo rrowed, the
purpose thereof, that the resolution was adopted
pursuant to this subsection, and the place where,
and the hours during which, the resolution can
be inspected.. If within 15 days after' publication
or posting there is filed with the school district
clerk a petition for referendum on the resolution
signed by 500 electors of ` the district or 20% of
the number of district electors voting for gover-
nor at the last general election as determined
under s .. . 115 ..01 (13), whichever is the lesser,
then the resolution shall not be effective unless
adopted by a majority of the district electors
voting at the referendum . The referendum shall
be noticed, called and conducted under s . 67 05
(6a) insofarr as applicable, except that the notice
of special election and ballot need not embody a
copy of the resolution and the question which
shall appear on the ballot shall be "Shall

. .. . . ...: (name of district) borrow the sum of $ : . .. .. for
(state purpose) by issuing its general obligation
promissory note (or notes) pursuant to s . . 67 . 12
(12), Wis .. Stats. ?" .

3 . When a school district board adopts a
resolution to borrow a sum in excess of $5,000
under this section for a stated purpose and a
sufficient petition for referendum is not filed
within " the time permitted under subd .. 2, or if
such petition is f iled and the question is ap-
proved at referendum, then the power' of the
board to borrow the sum and expend the sum for
the purpose stated shall be deemed approved by
the school district electors upon the expiration of
the time for filing the petition or accomplish-
ment of the referendum, whichever is
applicable .

4 . Notes heretofore [1961] issued by school
districts under the authority of this subsection
and without approval thereof by the electors of
such school districts shall not be deemed invalid
because of absence of such approval, and such
notes are herewith declared to be valid and
binding obligations of such school district if in
all other respects issued in accordance with the
law pertaining thereto . .

5 . Within 10 days of the adoption by a
vocational, technical and adult education dis-
trict board of a resolution to incur an indebted-
ness under this section for- a purposee under s.
38 : 16 (2), the secretary of the district board
shall publish a notice of such adoption as a class
1 notice, under ' ch . 985 . The notice need not set
forth the full contents of' the resolution, but shall
state the amount proposed to be borrowed, the

notes with interest, payable within a period not
exceeding 10 years following the date of issu-
ance of said notes . .

(c) At any time during the term of any
original promissory note, or thereafter, in the
event the county, city, village, town, school
district, vocational, technical and adult educa-
tion district, metropolitan sewerage district or
town sanitary district has not paid the full
amount due thereon :

1 . . The lender may grant an extension of time ;
or

2. . If the terms of any note outstanding permit
payment prior to maturity, the county, city,
village, town, school district, vocational, techni-
cal and adult education district, metropolitan

` sewerage district or town sanitary district may
refund such note outstanding of any part

' thereof, such extension or, refunding to be evi-
denced by a , r'ef'unding :note for payment of any
amounts due or to become due under the provi-
sions of such original promissory note upon such
terms as may be agreed upon, with interest, for a
term not exceeding 10 years following the date
of issuance of any such refunding note .

(cc) Any such note or notesmay provide for
prepayment on the terms and conditions pre-
scribed therein .'

(d)Such notes shall be signed in the same
manner and by the same officers as are required
under s: 67,08 (1) to sign municipal bonds and
shall carry on the face thereof ' the provisions of
the resolution authorizing the same or a digest
thereof or a reference to the same so that it can
be readily located ; and such notes shall be the
general obligation of the county, city, village,
town; ; school district, vocational, technical : and
adult education district, metropolitan sewerage
district or town sanitary district issuing them ..

(e) Before such loan or any extension agree-
ment is made:

1 . Thee governing body of such county,, city,
village, town, school district, vocational, techni-
cal and adult education district, metropolitan
sewerage district or town sanitaryy district shall
adopt and record a resolution specifying the
purposes and the amount of the loan or that the
note is a refunding note, the instalments, the
rate of interest, and levying a direct annual
irrepealable taxx suffi cient to pay each instal-
ment, and the interest, as it becomes due and
payable . Such resolution shall be adopted by at
least a two-thirds vote of the members-elect of
the governing body or-, in the case of a city
borrowing for- school purposes and having terri-
tory attached f"or, school purposes only, by at
least two-thirds of all the votes provided by the
formula contained in s .. 120.50 (2) .

2. Upon thee adoption by a school district
board ofa resolution to incur an indebtedness in
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method of borrowing, the purpose thereof, that
the resolution was adopted pursuant to this
subsection and the place where and the hours
during which the resolution can be inspected . . If
the amount proposed to be borrowed is for
building remodeling or improvement and does
not exceed $500,000, the district board need not
submit the resolution to the electors for approval
unless within 30 days after the publication or
posting there is filed with the secretary of the
district board a petition requesting a referen-
dum at a special election to be called for that
purpose. Such petition shall be signed by elec-
tors from each county lying wholly or partially
within the district.. The number of electors from
each county shall equal at least 1 ,:5% of the
populationn of the county as determined under' s ..
16.96 (2) (c) . If a countylies in more than one
district, the board of vocational, technical and
adult education shall apportion the .e county's
population as determined under s,, 16,96 (2) (c)
to the districts involved and the petition shall be
signed by electors equal to the appropriate per-
centage of the apporti oned population . In lieu of
a special election, the district board may specify
that the referendum shall be held at the next
succeeding spring primary or election or Sep-
tember primary or general election Any reso-
lution to borrow amounts of money in excess of
$500,000 for building remodeling or improve-
ment shall be submitted to the electors of the
district for approval . If a refe r endum is held or
required under this subdivision, no promissory
note may be issued until the issuance is approved
by a majority of the district electors voting at
such referendum.. The referendum shall be
noticed,, called and conducted pursuant to s .
67.05 . (6a) insofar' as applicable, except that the
notice of special election and ballot need not
embody a copy of" theresolution and the question
which shall appear on the ballot shall be "Shall
. . . . (name of district) be authorized to borrow
the sum of $ . . . . . for, (state purpose) by issuing its
general obligation promissory note (or notes)
pursuant to s.. 67 , 12 (12), Wis ., Stats : . ?" .

6. A copy of any resolution of the district
board under subd 5 which requires a referen-
dumshall be promptly transmitted by the secre-
tary of the district board to the county clerk o r
board of election commissioners of each county
any part of which is contained within the dis-
trict. Costs shall be apportioned as-provided in s .
67.05 (6m) (d) . .

7., Notes issued by vocational, technical and
adult education districts under' the authority of
this subsection prior to July 1, 1977 and without
approval thereof by the electors of such districts
are not invalid because of the absence of such
approval. Such notes are valid and binding
obligations of such district if in all other respects

issued in accordance with the law pertaining
thereto ..

(ee) Any tax levied as provided in par . (e) for
each year after receipt of the borrowed money
shall become and continue iYrepealable and shall
be carried into the tax roll each year and col-
lected as other taxes are collected, except that 1 ..
if any such loan is paid in full prior to maturity,
the still uncollected portions of the tax levied to
provide repayment need not be carried into the
tax roll ; and 2 : if the holder of any note issued for
any of the purposes set forth in par . . (a) agrees in
writing to an extension of time, or any such note
is refunded as permitted herein, and the appro-
priate refunding note has been authorized and
executed by the bor'rower, and the original note
returned and canceled, then the still uncollected
portions of the tax levied to provide the repay-
ment of the original loan need not be car r ied into
the tax roll but shall be replaced by the amounts
levied to provide for the repayment of any such
refunding note . .

(f) The municipal clerk, city comptroller,
vocational, technical and adult education dis-
trict secretary or metropolitan sewerage district
or ' town sanitary district secretary shalll keep,
maintain and preserve an adequate and correct
register account of all notes issued and all pay-
ments and other transactions relating thereto .

(g) A common school district, union high
school district, unified school district or city
operating a city school district may, upon com-
pliance with the requirements of this section,
issue its note or notes for any,purpose authorized
in this section in order, to provide funds allocated
under, the contract to the school district as a
participant in a contract under s ., 66.30 (6) .,

(13) BORROWING AGAINST UNREMIrTED
TAX RECEIPTS Any county which is in need of'
money for- a period of less than 6 months for,
payment of current and ordinary expenses or of
valid obligations theretofore issued by the
county, and which has owing to it county taxes
for the current ,year, which have been collected
but not remitted by municipal treasurers, may
by resolution adopted by the affirmative vote of
three-fourths of-the member's-elect of its gov-
erning body, borrow money for such purposes in
an amount not to exceed 75 % of the amounts of
the county taxes collected and still to be iemit-
ted by the municipal treasurers for- the current
,year . . On request by the county thelocal munici -•
pal treasurers shall furnish to the county trea-
surer, aa statement of the amount of the county
taxes collected to date of the request ,: The loans
shall be evidenced by promissory notes maturing
not more than 6 months after date thereof . The
notes shall be the general obligationn of the
county and shall be signed by the same officers
as are required by law to sign county bonds and
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such bonds or other evidences of indebtedness to
the electors for approval .

(2) In addition to the powers given under s .
67 .12 and in lieu of the power granted by sub .,
(1) , any city, village or town which is in need of
money to pay its current and ordinary expenses
or to pay off valid obligations theretofore issued
by such municipality under s 67 .. 12, or to pro-
vide funds for public works, may by resolution
adopted by at least athree-f 'ourths' affirmative
vote of all of the members-elect of its governing
body, borrow money for - such purposes in an
amount not exceeding the portion of the uncol-
lected delinquent taxes which are to be returned
to such municipality under' the provisions of the
law, when same shall have been collected . Such
loans shall be evidenced by bonds or other ,
evidences of indebtedness of the issuing munici-
pali ty, bearing interest at such rate and payable
at such times as thee governing body shall deter-
mine, -not exceeding, however, five years from
the date of such bonds or evidences of indebted-
ness. All money received by such municipality
from such delinquent taxes shall be paid into a
sinking fund for the sole purpose of paying said
bonds orother evidences of indebtedness and the
interest thereon until the amount of ' suchsinking
fundshall equal the amount of interest and
principal due and unpaid on such bonds or other
evidences of indebtedness . . Such bonds or other
evidences of indebtedness shall not be the gen-
eral obligations of the municipality issuing the
same. It shall not be necessary to submit the
question of the issuance of such bonds or other '
evidences of indebtedness to the electors for
approval.,

History: 19 '7.3 c 172 ; 1981 c. 390 s .. 252. .

67.13 County bonds for highway im-
provement. (1) Any county, if its board shall
so determine, may raise money for thee improve-
ment of any portions of the system of county aid
highways or' of the state trunk highway system,
including, without limitation because of
designation, separate bridge projects eligible to
const r uction under s .. 84 . 11 or 84 12, by issuing
nontaxable semiannual interest payment cou-
pon bonds bearing interest at a rate not exceed-
ing 5 per cent per ,year running not more than 20
years, and not exceeding, with all other county
indebtedness, the constitutional limit, the
money raised thereby, together with other con-
struction funds available therefor, to be ex-
pended on certainn specified improvements
which, together with the estimated cost thereof ',
shall be specified in an initial resolution adopted
by the county board authorizing the issue of
such bonds.. Such initial resolution shall also
specify the total amount of bonds authorized to
be issued, the maximum interest rate which such

shall bear on the face thereof the provisions or a
digest of the resolution authorizing the same . .
Upon receipt by the county treasurer, on the
dates as provided by law, of the proceeds from
county taxes collected, the proceeds shall be
applied first in repayment of the loan

History : 197 1 . c . 49, 144; 1971 c . 152 s. 38 ; 19 ' 71 c. 164,
2.15 ;197 .3 c., 172, 250; 1975 c. 311 ; 1977 c. . 29 ; . 19 '7 ' 7 c . 272 s .
98; 1977 c .. 418; 1979 c 34; 19 '79 a I 1 0 s. 60 (13) ; 197 9 c ..
221, 29 ' 7 ; . 1981 c.. 20, 254 ; 1981 c . 282 ss . 29, 45; 1981 c 314,

Sub .. (12) (e) 5, 6 is construed to permit a vocational, tech-
nical and adult education district board to initiate a referen-
dum on question of borrowing by issuing promissory notes,
the result of which will be binding on the board. 63 Atty. . Gen. .
551 ..

..

That part of (12) (e) 5, 1975 stats. . , requiring signatures
of 2 . . 5% of the electors from each county in the VTAE is un-
constitutional as applied to Moraine Park District . 66 Atty. .
Gen . 349 .

67.125 Temporary borrowing by cities,
villages and towns. ' (1) In addition to the
powers given under- s . 67 12, any city, village or
town which is in need of money to pay its current
and ordinary expenses or to pay off valid obliga-
tions theretof'oxe issued by such municipality
under s ,'6712, may by resolution adopted by at
least athree-f 'outt hs' affirmative vote of all of
the members-elect of ' its governing body, borrow
money for such purposes in an amount not
exceeding the portion of the uncollected delin-
quent' taxes which are to be returned to such
municipality under the provisions of the law,
when same shall have been collected . Such loans
shall be evidenced by bonds or other evidence of
indebtedness of the issuing municipality, bear-
ing interest and payable at such times as the
governing body shall determine, not exceeding,
however, 5 years from the date of such bonds or
evidences of indebtedness .. All money received
by such municipality from such delinquent taxes
shall be paid into a sinking fund for the sole
purpose of paying sa id bonds or other- evidences
of indebtedness and the interest thereon until
the amount of such sinking fund shall equal the
amount of interest and principal due and unpaid
on such bonds or , other evidences of indebted-
ness i. Such bonds or other ' evidences of indebted-
ness shall be the general obligations of the
municipality issui ng the same and the governing
body shall before the issuance thereof levy by
recorded resolution a direct annual tax suffi-
cient in amount to pay, and for the express
purpose of paying, the interest on such bonds or
other evidences of indebtedness as it falls due
and also to pay and discharge the principal
thereof at matu r ity . Except as herein otherwise
specifically provided - for, this chapter'. relative to
the issuance of bonds shall apply to the issuance
of bonds or' other evidences of indebtedness
under this subsection, but it shall not be neces-
sary to submit thee question of the issuance of
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bonds may bear, the maximumm period over
which the maturity of' such bonds may run, and
the maximum amount of the principal sum of
such bonds which may fall due in any yeas ; and
such resolution shall provide for a direct annual
irrepealable tax suffi cient to pay the interest and
principal as it falls due . .

(2) Bonds authorized to be issued under this
section may be sold from time to time as ordered
by resolutions adopted by the county board, and
as the necessity for providing funds for construc-
tion arises. Any resolution authorizing any such
sale shall specify the amount of the bonds to be
sold, the dates and denominations of such bonds,
the time of payment of principal and interest
thereof, and the manner in which such bonds
shall be negotiated; and such resolution, or, a
subsequent resolution confirming and approving
the sale, shall specify the interest rate which the
bonds shall bear and the place of payment of
principal and interest, and shall also levy the
direct annual i rrepealable tax for each year,
sufficient to pay the interest and principal as it
falls due ; provided, however, the issuance of
such bonds may be conditioned upon all or part
of the money for- the interest thereon being
privately contributed and deposited in the
county treasury before the bonds are negotiated,
in which case, the levy of taxes therefor may be
suspended until necessary therefor, . Such de-
posit shall be deemed sufficient i f in an amount
actually invested to the satisfaction of the
county treasurer and the securities deposited in
the county treasury to seasonably produce the
money to pay such interest, and this shall apply
to bonds heretofore issued, or- voted to be issued
on substantially such plan .. Nothing in this
sectionn shalll require that all suchh bonds shall
bear the same date of issuance or that the whole
or any part of any bond issue authorized under
this section must be sold at any specific time . ..
The bonds shall not be sold f 'or less than par and
accrued interest . The bonds shall be signed by
the chairman of the county board and the county
clerk in their official capacities and be sealed
with the county seal.. They shall be in the form
approved by the department of transportation,
and 3 ' certified copies of such approved form
shall be furnished by the department of trans-
portation to a county having voted to issue bonds
pursuant to this section . . The cost of printing the
bonds, unless borne by the pu r chaser as part of
the purchase price, shall be paid by the county as
a county highway administrative . cost .. The
amendment (1947) of this . subsection and sub . .
(1) shall in no way invalidate any bonds issued,
or any proceedings for the issuance of bonds
taken prior to July 30, 1947 .

(3) The p roceeds of county bonds issued
under this section shall be used only for road and

bridge construction performed under ch . 83 or,
deposited with the department of transportation
to be used for road or bridge construction per-
formed under ch. 84 ..

(4) Construction with the proceeds of any
bond issue shall be prosecuted in such order as
shall be determined upon from time to time by
the county board and as approved by the depart-
ment of transportation . When any construction
shall be determined upon by the county board,
the board may provide that a portion, not to
exceed 40% of the county's share of the cost of
such construction, shall be assessed as a special
benefit against any town, village or city in which
such construction may lie, and the amounts of
said special benefit may be levied by the county
board as a speciall charge against such town,
village or city and the county clerk shall certify
such sum to the town, village or, city clerk, who
shall put the same in the next tax levy and the
same shall be collected and paid into the county
treasury by the officials of the town, village or
city just as all other county taxes are levied,
collected and paid in . . If the amount of such
special charge shall produce a tax upon any unit
of government in excess of one-half mill upon its
local equalized valuation, the county board shall
make such arrangements for annually levying
such special charges as will reduce the local tax
to one-half mill or less in any one year,, Any
amounts paid into the county treasury in any
year by any unit of government in accordance
with this subsection shall be used in retiring a
portion of the county bond issue . The county
boards, after- receipt of such local funds, shall
reduce the county levy necessary to be made in
accordance with the bonding resolution by an
amount equal to the total amount so received
from all units of government, and such action by
the county board shall in no way invalidate the
bond issue..

History : 1977 c. 29 ss., 738,1654 (8) (c) ;1979 c. 110 s . 60
(13) . .

67.14 Referendum. . (1) The total amount of
bonds outstanding at any one time, issued by
sole action of the county board under s . . 67 .13,
shall not exceed one per cent of the total assessed
valuation of the county, but such bonds may be
issued by sole action of the county board within
such limitation of amount, subject to sub . ( .3) . .

(2) The county board - may by resolution
provide that there be submitted to the electors of
the county at any regular or legally called spe-
cial election the question as to whether bonds
shall be issued under s .. 67 .. 1 :3 in excess of the
limits specified in sub . . (1), in which case said
board shall enact a bonding resolution in general
accordance with s . 67 ., 13, which resolution shall
become fully effectivee upon approval of the bond
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issue by a majo rity of the electors voting
thereon,,

(3) In case the county board shall vote to
issue bonds under' s . . 67,13 and within the limita-
tions of sub . . (1) ; ' the bonds so voted shall not be
issued within thirty days after said vote is taken . .
If within thirty days a petition shall be filed with
the county clerk, signed by electors of the
county, equal in number to ten per cent of the
vote cast for governor at the last election, de-
manding a referendum election upon said bond
issue, such election shall be had and the proce-
dure shall be as prescribed ins , 67.05 (4) ., If a
majority of the votes cast at such election shall
be against such bond issue, then none of the
proposed bonds shall be issued .

(4) The county clerk shall give notice of ' such
election in the same manner notice is given of the
general county election at least twenty days
before such election, and the election on such
question . shall be held and conducted and the
returns canvassed in the same manner in which
the election f'or county officers is conducted and
the returns thereof canvassed . .

(5) The ballots for such election shall be
provided by the county clerk, and the following
words shall appear thereon :

FOR BONDS O AGAINST BONDS O :.

Mark a cross [X] in the square after the one
you wish to vote for . .

(6) The countyy board of any county which
has heretofore voted to issue bonds for highway
improvement under s .. 67 .13 or 67 ., 14, or of both
of said sections, may, by a two-thirds vote of ' the
members present at any regular or special meet-
ing, by resolution, changethe type of width of
surfacing anticipated to be built or designated to
be built on any portion of highway with the
proceeds of' the sale of said bonds, to a different
type or ' width of' surfacing, if said board shall
determine that such change will best serve the
public interest .. If said change of type or width of'
surfacing shall result in a decreased cost of the
improvement, the board may, by resolution,
deter-mine not to issue the portion of the bonds so
rendered unnecessary or the board may, by
resolution, determine to issue the saidd bonds andd
to use the proceeds thereof to augment the funds
made available under the bonding resolution for
the improvement of other portions of highways
when said funds are inadequate to build the type
or, width of surfacing on said portions deter-
mined by the board to be necessary to serve the
public interest. If said change in type or , width
shall result in an increased cost of the improve-
ment the length of the improvement may be
decreased accordingly.

History: 1981 c. . .37 ' 7 ..

67.156 County bonds for current a nd o r-
dinary expenses. (1) Any county, if its
county board shall so determine, may, for the
purpose of paying its current and ordinary ex-
penses, and for, the purpose of paying off" valid
obligations theretofore issued by such county
under s. 67,12 for the payment of current and
ordinary expenses, borrow money in a sum not to
exceed the face value of all tax certificates
owned by it and not otherwise pledged as collat-
eral security for any loan by said county . .

(2) Every such loan shall be evidenced by the
issuance of negotiable interest payment coupon
bonds bearing interest at a rate not exceeding 6
per cent per year and maturing serially in such
amounts in not more than 10 years from date as
may be specified in the resolution authorizing
such bonds . . Such bonds shall not exceed, with
all other county indebtedness, the constitutional
limit and shall be further limited in amount to
the amount of all such tax certificates owned by
such county and not otherwise pledged as collat-
eral security for any loan to be determined by
the county board as of the day such bonds are
dated, and such finding shall be conclusive. The
resolution authorizing such bonds shall specify
the amount of the issue, the denomination
thereof', the time and place of payment of princi-
pal and interest and the manner in which the
same shall be negotiated and shall not be subject
to any referendum vote or to any election re-
quirement under this chapter . . It shall also
provide for the levy of' a direct annual tax
without limit as to rate or, amount sufficient to
pay the interest on such bonds as it falls due and
the principal thereof"within the time fixed thece-
f'or . The bonds shall be signed by the chairman
of the county board and the county clerk in their
official capacities, and be sealed with the county
seal and shall not be sold at less than 95 per cent
of par .

(3) Nothing in this section shall require that
all such bonds shall bear' the same date of
issuance or that the whole or any part of any
bond issue authorized hereunder shall be sold at
any specific time . The county board may by
resolution instructt the county treasurer to sell
such bonds from time to time as in the opinion of
said treasurer the necessity f'or, funds arises .

(4) In the event any bonds previously issued
under this section shall remain outstanding at
the time of issue of additional bonds hereunder,
then the amount of such outstanding bonds shall
be deducted from the aggregate face amount of'
all such tax certificates owned by such county in
determining the maximum amount of additionall
bonds which may be issued hereunder

(5) The provisions of this section confer
additional power and authority to issue bonds as
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67.24 Validation of obligations of incor-
porated municipality. (1) Any municipality,
however incorporated, exercising functions of
government after such incorporation may bar-
row money, within cons titutional limi tations, for
the purpose of financing any building, improve-
ment, work or other public undertaking for the
furnishing, constructing, erecting installing, or
operating any public service, including sewers,
water systems for, fire protection and for public
and industrial use, sewage disposal systems and
plants, storm water relief sewers, channels and
ditches, public highways and extensions thereof,
or such other public necessities which its gov-
erning body may deem necessary f'or, the protec-
tion of public health and safety and to prevent
pollution of streams and water courses, notwith-
standing that such incorporated municipality
may be involved in or threatened with a civil
action testing or questioning the incorporation
of such municipality or the validity of any part
of such incorporation and all proceedings of the
governing body of such municipality authoriz-
ing the issuance of bonds, notes and other evi-
dences of debts and all resolutions or ordinances
adopted for such purposes and the execution and
delivery of such evidences of' indebtedness are
hereby validated and shall be legal and enforce-
able obligations of such municipality with like
forcee and effect as the obligations of regularly
incorporated municipal corporations ;; and the
determination by any court that such municipal-
ity is irregularly incorporated shall not affect
the rights of creditors against the territory and
assets of' such purported incorporated munici-
pality ; the legislative intention being that there
shall be no lapse of government of power of
government to act for the general welfare, public
interest and commercial betterment of such
incorporated area during the pendency of any
civil or, threatened civil action:: All taxes levied
or to be levied in accordance with the provision
made by such purported municipality for the
collection of a direct annual tax sufficient to pay
the interest on such bonds, notes or other evi-
dence of' debts and to pay and discharge the
principal thereof, shall be validd and be levied
and enforced against the territory of such pur .•
ported municipality by the local governmental
unit or units of which the territory may be a part .
History: 1979 c . I10 s. 60 .(5) . .

67 .25 Redevelopment bonds. Any pro-
ceedings by a city prior to October 4, 19599 for
the issuance of general obligation bonds as au-
thorized by s . . 66 . .4 .31 (13) in effect at the time of

67 .23 Validation of certain bonds and
proceed ings. (1) The term "municipality"
shall mean a county, city, village, town, common
school district, consolidated district, state
graded school district, free high school district,
union free high school district, whether any such
district is joint or otherwise, metropolitan sewer-
age commission, board of education or board of
park commissioners of'this,state empowered to
borrow money and issue bonds to repay the
same,

(2) All bonds heretofore (19 .35] issued for
the purpose of financing or aiding in the financ-
ing of any building, improvement, work or un-
dertaking by any municipality to which any loan
or grant has heretofore been made by the United
States of` America through the federal emer-
gency administrator of public works for the
purpose of financing or aiding in the financing of
such building, improvement, work or, undertak-
ing, including all proceedings for the authoriza-
tion and issuance of such bonds, and the sale,
execution and delivery thereof, are hereby vali-
dated, ratified, approved and confirmed, not-
withstanding any lack of power other' than con-
stitutional, of such municipality or the
governing board or commission or officers
thereof', to authorize and issue such bonds, or to
sell, execute or deliver the same, and notwith-
standing any defects or irregularities other than
constitutional, in such proceedings or in such
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providedd herein and shalll be so construed not-
withstanding any other provisions of this
chapter . .

History: 19 79 c . 110 s 60 (13) . .

67.17 Diversion of funds, liabi lity of of-
ficers for. Every public officer, and the sureties
on his official bond, and every other person
participating directly or indirectly in any im-
pairment of a borrowed money fund or of a
sinking fund of any municipality, shall be liable
in an action brought by such municipality or by
one or more of its taxpayers, or by any party
owning a warrant, note, order, or other obliga-
tion payable in whole or in part out of such fund,
to restore to such fund all such diversions
therefrom,,

67 .22 Bonding stayed by protest . No
bonds shall be issued in any cases, where, within
thirty days after' the adoption of the initial
resolution providedd for, in s, 67,05 (1) or (2), a
petition is filed with the clerk of the municipality
contemplating the issuance of bonds, signed by a
majority of the resident freeholders and by the
owners of more than one-half of'the property by
assessed value therein requesting that such bond
issue be not made ..
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sale, execution or delivery ; and such bonds are
and shall be binding, legal, valid and enforceable
obligations of such municipality . .
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such proceedings, to provide financial assistance 67 .26 Judgments on municipal orders.
to blight elimination, slum clearance, redevelop- No ,judgment shall be rendered in any action
ment and urban renewal programs and projects brought upon any county, town, city, village or
being carried out under s.. 66 . .43, 66,431 or school order, unless the order upon which said
66.435 may be continued under this chapter action is based is produced in evidence and filed
and, notwithstanding lack of'power in the city to with the court or with the clerk thereof, and the
issue bonds under this chapter at the time of the clerk notes upon each order the date of' such
adoption of an initial resolution or referendum filing, Any order so filed shall not be removed
of the electors approving such bonds, such pro- from the files without an order of the court or
ceedings are hereby validated, ratified, ap- presiding judge . Any judgment rendered in
proved and confirmed, and any bonds author violation of this section shall be absolutely void .,
rized prior to or after October 4, 1959 as a result s tory: Sup. . Ct, Order, 67 W (2d) 761,
of the proceedings are and shall be binding, valid
and enforceable obligations of the city, and the
city may levy taxes without limitation for the
payment thereof as provided in s, 67 .0.35 ..
History: 1979 c.. 89:
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