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INVESTMENT ASSOCIATIONS

216 . 05 Participation in federal legislation ;
conversion into federal associations. Any in-
vestment association organized under this
chapter may be eligiblee for,and .. participate in
the benefits of any federal legislation made
available to savings and loan-associations .. Any
such investment association may convert itself'
into a federal savings and loan association in
the same manner and subject to the same condi-
tions as savings and loan associations under s .
215 57 which section, so far as applicable, shall
apply to investment associations . .

Histary: 1975 c 359 s . 51 .

216 .02 Laws applicable . All provisions of'ch
215 with respect to the supervision, control and
conditions upon which foreign savings and loan
associations are permitted to do business in this
state are hereby made applicable to and im-
posed upon persons, copartnerships, associa-
tions or corporations described in s . 216 ..01, the
same as though they were foreign savings and
loan associations under ch . 215, so far as such

2,16.01 INVESTMENT ASSOCIATIONS .

CHAPTER 216

2 1 6 01 " R eg u la ti o n
21 6 0 2 Law s, ap p l ica ble,
21 6 0 3 Pe n alty, .

216.01 Regulation . No person and no'copart-
nership , association or corporation , whether
local or foreign, heretofore o rganized or which
may hereafter be organized, doing business as a
so-called investment , loan , benefit, co-
operative, home, trust or guarantee company ,
for the licensing, control and management of
which there is no law now in force in this state ,
and which such person, copartnership, associa-
tion or corporation, shall solicit payments to be
made to himself oritself either in a lump sum , or
periodically, or on theinstalment plan , issuing
therefor so-called bonds, shares , coupons, cer-
tificates of membership or other evidences of
obligation or agreement, or pretended agree-
ment to return to the holder or owners thereof
money or anything of value at some future date ,
shall solicit or transact any business in this state
unless such person, copartnership, association
or' corporation , shall have first complied with
all the provisions prescribed in eh . 215 required
of foreign savings and loan associations autho-
rized' to dobusiness in this state .

21 6,05 Par ticipa ti on in fed er al leg isla ti o n ; co n ver s ion int o
federal a ssociati o nss

supervision,, control and conditions can be
made applicble to the particular business done
by such persons, copartnerships, associations
or corporations.

216.03 Penalty. Any person, copartnership,
,association or corporation whoo or which shall
act as principal or agent in doing such business
or in soliciting business for, or membership or
participation in , any such, copartnership, asso-
ciation or corporation, or solicit business for

, such person or persons doing business as such
companies , not authorized to do business in this
state, shall be deemedd guilty of a misdemeanor
andd uponn conviction thereof shall be punished
by a fine of not less than $100 nor more than
$ . 1 , 000 ; or by imprisonment in the county jail of
not less than 3 months, normore than one year,
or by both such fine and, imprisonment :
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