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Thank you, Chairman O’Connor and members of the committee, for the opportunity to provide
testimony in support of Assembly Bill 657, which would establish a sales and use tax exemption
for nuclear fusion technology projects. I would also like to thank Senator Feyen for coauthoring
this legislation with me. This forward-looking bill positions Wisconsin to be a national leader in
the rapidly advancing field of fusion energy by encouraging economic growth, creating high-
quality jobs, and expanding our state’s advanced technology sector.

As we look toward the future of clean and reliable energy, nuclear fusion represents a truly
transformative opportunity. Fusion—the same process that powers the sun—has long been
pursued as a potential source of abundant, carbon-free energy. While once considered decades
away, recent technological breakthroughs have accelerated progress and brought fusion closer to
commercial viability than ever before.

Historically, fusion research has advanced through major milestones, including the first
controlled fusion experiments in the mid-20th century, the development of tokamak and
stellarator reactor designs, and more recent achievements in plasma confinement,
superconducting magnets, and high-performance computing. In just the last few years, advances
in materials science and reactor engineering have significantly improved efficiency, stability, and
scalability—turning fusion from a theoretical ambition into an emerging industry.

Wisconsin has played a meaningful role in this progress. The University of Wisconsin has been a
longstanding leader in fusion research, contributing decades of expertise in plasma physics,
engineering, and workforce development. More recently, companies like Realta Fusion, which
has done great work with UW research, are translating that academic excellence into real-world
applications. Their work exemplifies how university research, private innovation, and supportive
state policy can come together to create economic opportunity while advancing technologies of
national and global importance.

Assembly Bill 657 would help ensure that these innovations continue to grow here in Wisconsin.
By exempting qualifying fusion equipment and project inputs from sales and use taxes, the bill
lowers barriers to investment and commercialization for both research institutions and private-
sector companies. Similar tax policies have proven effective in other high-tech and clean energy
sectors by attracting capital, accelerating deployment, and creating long-term, high-wage
employment.
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This incentive also aligns with Wisconsin’s broader economic development and competitiveness
goals. As other states and countries actively court fusion companies and clean energy innovators,
Wisconsin must remain an attractive destination for cutting-edge research and advanced
manufacturing. AB 657 sends a clear signal that our state supports innovation, values scientific
leadership, and is prepared to compete in industries that will define the next generation of
economic growth.

For these reasons, I respectfully ask the members of this committee to support Assembly Bill
657. This legislation represents a prudent investment in Wisconsin’s economic future—one that
builds on our existing strengths, supports homegrown innovation, and helps position our state at
the forefront of a transformative energy technology.

Thank you for your time and consideration.
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To: The Assembly Committee on Ways and Means
From: Sen. Dan Feyen
Re: Assembly Bill 657

Hello members of the committee, thank you for taking the time to hear
testimony on AB 657.

Wisconsin needs more power. We are currently a net importer of energy,
consuming six times more power than we produce. With demand for energy
continuing to rise, we need to do everything we can to increase production here
in our state. This increased production should come from every source
available, including emerging fusion technology.

Nuclear fusion is an exciting new frontier in energy generation and has the
potential to be an enormous economic and workforce development opportunity
for Wisconsin. Due to our skilled manufacturing base, access to scientific
expertise through our UW system, and already established fusion companies,
our state is uniquely positioned to become a global hub of nuclear fusion.

AB 657 helps our existing fusion companies to expand and entices new
companies to move to Wisconsin by providing a sales and use tax exemption
for items used exclusively for a qualified nuclear fusion technology project
certified by the WEDC.

Fusion is a clean energy process that relies on heated plasma. The beauty of
this technology is that, unlike other forms of nuclear energy, it does not
produce any nuclear waste. This eliminates the need for waste storage
facilities.

Nuclear fusion can be a major source of energy used to meet our ever-growing
power demands. AB 657 will ensure that Wisconsin capitalizes on its
homegrown talent and becomes an epicenter for nuclear fusion research and
commercialization.

Thank you again for holding this hearing and I am happy to answer any
questions.

Serving Fond du Lac, Washington, Ozaukee, Sheboygan, and Dodge Countics
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Testimony to the Assembly Committee on Ways and Means on Assembly Bill 657

Chairman O’Connor and Committee members,

Thank you for the opportunity to testify today in support of Assembly Bill 657, a bipartisan
bill relating to a sales and use tax exemption for fusion energy technology projects.

My name is Kieran Furlong, and | am the CEO and Co-Founder of Realta Fusion. Realta Fusion
is a commercial fusion energy company based in Wisconsin that spun out of a groundbreaking
experiment at the University of Wisconsin-Madison in 2022. We have raised over $50 million in
private capital and funding from the U.S. Department of Energy and now employee 32 people — over
60% of whom have moved to the State to work for Realta.

The fusion industry is at an inflection point, with over 50 private companies — both the power
plant developers and our supply chain partners — leveraging the latest scientific breakthroughs to put
fusion power plants on the grid by the mid-2030s. To that end, regional fusion hubs are springing up
in places like Southern California and the Pacific Northwest where talent, manufacturing expertise,
and political will have aligned to take advantage of the tremendous economic opportunity
associated with fusion energy.

Fusion is an energy source in which the machines are more important than the fuel. The
companies who develop, manufacture, and export the machinery for fusion will be the stalwarts
of 21 century industry. Wisconsin has many of the assets needed to become a center of global
fusion manufacturing excellence. The University of Wisconsin-Madison is a world leader in fusion
research, with startups emerging from there — including my own Realta Fusion.

That deep expertise allied to Wisconsin’s long history of manufacturing excellence mean this State
is ideally placed to be a winner in the fusion race. But we have to compete.

Assembly Bill 657 represents an opportunity to encourage fusion energy companies
like Realta Fusion to grow our workforce and build our machines in Wisconsin, as well as an
opportunity to attract new fusion companies and supply chain partners to move to the state.

This is a very capital-intensive, deep-tech industry. Significant upfront investment
is required to build fusion machines. Exempting large capital expenditures such as superconducting
magnets, plasma heating systems, and power supplies from State sales tax would boost the
development of a fusion industry here. Avoided costs in this early stage of growth have an outsized
impact on the trajectory of startups like ours and would help Wisconsin exert a strong gravitational
force on the nascent fusion supply chain ecosystem. To that point, we have shared this legislation
with other Wisconsin entities in the fusion space — and they too support the bill.

Thank you to Chairman O’Connor for the opportunity to testify, to Representative
Benjamin Franklin and Senator Dan Feyen for sponsoring the legislation, and to Governor Evers and
the Wisconsin Economic Development Corporation for their continued interest in and support
for fusion. | look forward to answering your questions.

Atnr

Kieran Furlong
CEO and Co-Founder, Realta Fusion

Realta Fusion 1200 John Q Hammons Dr | Ste #200 | Madison, WI 53717 www.realtafusion.com
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Chair O’Connor and Committee Members,

Thank you for the opportunity to submit testimony in support of AB 657, and thank you to
Representative Franklin and Senator Feyen for authoring this critical bill.

My name is Maggie Brickerman, and I serve as the President of the Wisconsin Technology
Council (WTC). The WTC was established in 2001 to act as the scientific and technological
advisor to the governor and the legislature. We represent stakeholders in the high-tech economy,
including inventors, investors, large corporations, and startup companies. Our mission is to foster
the growth of science- and technology-based businesses throughout Wisconsin.

As an organization, we encourage a focus on emerging technology areas that play to Wisconsin’s
existing strengths and can positively impact Wisconsin’s core sectors. There is perhaps no better
example of this type of intersection than fusion.

The University of Wisconsin is home to one of the most well-respected Nuclear Engineering and
Engineering Physics departments in the country - currently ranked third in the nation behind only
the University of Michigan and MIT. In addition to the nearly $17M in annual research funding
that flows through this department, Wisconsin recently won a $20M investment from the
Department of Energy to develop critical fusion technology that will advance commercial fusion
development.

This research strength has already led to the creation of three fusion-related spinoff companies
which include Realta Fusion, SHINE and Type One Energy. These three companies collectively
employ approximately 500 individuals and are rapidly growing.

The potential impact of commercial fusion energy on Wisconsin’s manufacturing industry is
significant. Metal fabrication, which is essential for producing fusion reactors, ranks as the third-
largest manufacturing sector in Wisconsin, employing around 3,000 workers and contributing
nearly $8 billion to the state’s GDP. Developing commercial fusion products in Wisconsin can
secure the future of this vital industry for generations to come.

We have everything it takes in Wisconsin to be the American hub for fusion energy, but despite
these advantages, we still face a critical question: Will the fusion technologies that are

invented here also be built here? There are no guarantees. Type One Energy has already left the
State of Wisconsin to build their company in Tennessee.

AB 657 provides critical support to existing Wisconsin fusion companies as they scale up their
operations. Equally important, it sends a message to fusion companies around the nation and the
world that Wisconsin is truly the best possible place in America for them to build their business.

We urge passage of AB 657 and appreciate the Committee’s consideration.

455 Science Drive, #240 | Madison, WI 53711 | ph: 608.442.7557 | fx: 608.231.6877 | www.wisconsintechnologycouncil.com
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Thursday, January 8, 2026
2025 Assembly Bill 657
Committee on Ways and Means
Public Hearing Room 328 Northwest
State Capitol, Madison, Wisconsin

Hello and Happy New Year Committee Members,

Thank you for the Public Hearing on this Bill. My name is Steve Books from Madison. I’ve registered against
this bill. My reasons and concems for this Bill regarding taxes, is that it seems that the technology of nuclear
fusion is still in the starting stages. (By the way many interesting words as the word “klaxon” # 34, and
“scintillators” # 32.) It seems that all starting businesses, and, or, new projects obtain some type of funding
mechanism, or grants in order to start out. If this technology receives multiple tax breaks and Tax Exemptions,
shouldn’t other businesses that are currently in operation with other new technology also receive tax breaks and
Tax Exemptions too? That leaves me in wonder of how many services will not be funded such as road
construction, or you name it?

I will quickly focus on another technology. It’s hydrogen technology for fuel cell trucks and cars, and for
refueling technology. A tax break for hydrogen isotopic separation systems, # 21, was mentioned. One such
company is based in Janesville, Wisconsin called ANGI and is a Vontier Company. I have provided information.
The Company works in the compressed fuels field and has currently has started a hydrogen center for the near
future for hydrogen refueling systems, hydrogen fueling stations. The hydrogen refueling systems are for the
hydrogen hubs that President Biden helped start with the Bipartisan Infrastructure Law. A lot of this funding is
still going on with President Trump. I'm a renewable energy green hydrogen supporter for our future in the
Hydrogen Economy. I have concerns with our changing climate of extremes such as last years flood in
Milwaukee, and other extreme weather events that went on in Wisconsin in 2025. I believe that we all need to
do our part the help the climate. Who knows, maybe nuclear fusion will play a part for the Hydrogen Economy?

I’'m available for questions.

Sincerely,

%\W\—‘ %\ 72/
Steve Books
Madison, Wisconsin
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ASK THE WEATHER GUYS | 2025 IN REVIEW

Year punctuated by extremes

nestion: Was 2025 an
interesting weather year for
Wisconsin? )

Answer: Wisconsin has inter-
esting weather in EVERY year.
2025 started with extreme cold
warnings issued for all Wiscon-
sin counties from Jan. 19 to Jan.
21, Wind chill indices were as
low as minus 45. The year also
ended with cold temperatures
and low wind chills at the end of
December.

Severe thunderstorms struck
southern Wisconsin during the
early morning of April 18, with
baseball-size hail falling from
New Glarus to Edgerton.

‘Wisconsin recorded 39 tor-
nadoes, 15 of which occurred
on May 15. Three were ranked
at EF2 strength. Softball-size
hail fell in Eau Claire County on
May 1.

Heavy rain caused widespread
flooding in southeast Wisconsin
on the evening of Aug. 9 through

The northwest side of Milwaukee
reported a 24-hour rain total 0f14.55
inches on Aug. 9-10, setting a 24-hour

the morning of Aug. 10. The
northwest side of Milwaukee
reported a 24-hour rain total
of 14.55 inches on Aug. 9-10,
setting a 24-hour precipitation
record in the state — breaking
the old record by nearly 3 inches!
Oct. 3 through S were excep-
tionally hot, with at least 18
temperature records broken
or tied across the state. Green
Bay’s high temperature reached
88 degrees, its hottest October
temperature. This was eerily
reminiscent of the extreme heat
that preceded the disastrous
Peshtigo fire of Oct. 8, 1871.
Both Milwaukee and Madison

‘precipitation record in the state —
breaking the old record by nearly 3 inches.

“set their all-time record high

temperatures for Nov. 15, at 69
ang 68 degrees, respectively.
Madison recorded its snowiest
Novermber day ever with 9.3
inches of snow on Nov. 29. Mil-
waukee’s 6.1 inchies on the same
day also set 2 new daily record
for the city. December ended
up being 4 degrees colder than
normal, largely a function of the
first eight days of the month,
during which the average daily
temperature was 13.9 degrees
below normal. December,

our climatologically snowiest
month, was this past year nearly
3 inches below normal for total

snowfall.

Thus, it was a year punctuated
with extremes — the kind that
ends up as memorable.

Steve Ackerman and Jonathan
Martin, professors in the

CBS28 VIA AP

Milwaukee reported a state record 24-hour rain total of 14.55 inches on
Aug. 9410.

Uw-Madison department of
atmospheric and oceanic sciences,
are guests on WHA radio (970 AM)
at noon the last Monday of each
month. Send them your questions
at stevea@ssecwisc.edu or
jemartil@wisc.edu.
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Emergency Action Plan

All visitors & contractors must know their
ANGI contact and how to reach each other in
an emergency.

Make note of the Storm Shelter & the
Evacuation points on Emergency maps located
by entrances and exits. Discuss with your
contact as necessary to ensure you know where
to go in an emergency.

Evacuation Procedure:

1. Alert personnel in the area
immediately

2. Stop all activity including any
equipment being used.

3. Proceed to designated meeting
location (Meeting location #2)

4. Check in with your ANGI contact.

5. Stay in your location until the “All
Clear” has been given,

Incident/Injury Management

ANGT has First Aid / CPR trained personnel
available to assist in minor or major injuries or
health events. Whether minor care is needed,
or emergency assistance is needed, request a
First Aid Responder as soon as the need arises.
Your ANGI contact may assist in getting help
and there are First Aid Responder lists that can
be found throughout the facility for reference.

All incidents, minor or major, must be reported
to your ANGI contact to ensure any hazards are
properly controlled, ensure proper treatment,
and to facilitate Jearning opportunities.

FRMO520EHS - Visitor & Contractor EHS Guidelines - Rev. 0.docx

Other Guidelines

ANGI does not allow tobacco or vaporizer use
on company property.

Cell phone use is prohibited unless for specific
business purposes. Use of cell phones for
business purposes must be restricted to non-
production areas or an otherwise safe location.

Pictures may only be taken with ANGI
approval and may require an NDA to be signed
if any product is in the photograph.

All visitors, contractors, and vendors are subject
to additional safety rules and procedures as
deemed necessary by your ANGI company
contact.

Violation of our EHS Guidelines may result in
the immediate removal from our premises.

Contact Us

Shannon McGinley

EHS Manager

Phone: 608-898-0865

Email: Shannon.McGinley@Angienergy.com
Radio: Channel 1

Brian Hartfield
Facilities/Maintenance Manager
Phone: 608-563-5480

Email: bhartfield@ANGIEnergy.com
Radio: Channel 1

Visitor & Contractor
f \ Environmental, Health, &
ANGI Safety (EMS) Guidelines
-~ 305 Delavan Dr
Janesville, WI 53546

T

_ Visitor & Contractor -

Environmental,
 Health, & Safety
_ (EHS) Guidelines
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) ANGI

Powered by Vontier

Born in Wisconsin

ANGI Energy is a Janesville-based manufacturer specializing in quality-engineered alternative
refueling equipment for the transportation sector. Founded 40 years ago in Wisconsin as
‘Automotive Natural Gas Inc’, today ANG! designs and manufactures end-to-end systems for
the refilling of alternative fuel vehicles across a range of low curbon energies - including
compressed natural gas (CNG), renewable natural gas (RNG or biogas), and most recently

hydrogen.
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Fueling the World

ANGI Energy’s diverse customer base can be found in all corners of the world, from Wisconsin to
Korea, and spans the full breadth of the transportation industry, from transit and I_ogistics, to
construction, waste management, and agriculture — counting many landfill and dairy farming
biogas customers close to home in Janesville. And with equipment servicing the full spectrum of
on-road mobility - from the fixed-site gas station, to mobile trailers moving gas to ensure energy
security and critical service continuity during times of crisis - ANGI Energy technology will have

touched the lives of many.

ttps://www.angienergy.com/company/who-we-are 2/8
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m Powered by Vontier

Transforming the Mobility Landscape

In 2020, ANGI Energy became a part of Vontier, a global industrial technology company
uniting critical mobility and multi-energy technologies to provide smart, sustainable solutions
to meet the needs of a rapidly evolving mobility ecosystem.

As a leader in alternative energies, ANGI Energy is driving the transformation of Vontier’s core
global business in traditional fuels (through its 150-year-old Gilbarco Veeder-Root brand), into

multi-energy platform spanning CNG, RNG, hydrogen, biofuels and electric mobility.

https://www.angienergy.com/company/who-we-are
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ANGI Energy’s specialized facility comprises 141,000 square feet of manufacturing and material
handling floor space with dedicated shop areas for assembly, welding and fabrication, machining
and hydrostatic testing. The complex is built specifically for the manufacture and testing of small
and medium horsepower rotating machinery.

Within the grounds is a 6,500 square feet CNG testing facility. A further full testing station is
currently in development for the testing of hydrogen refueling, which will be completed and
installed in the second half of 2025, making it the first hydrogen testing facility in the region.

Uniquely, ANGI’s testing facilities are designed to test customer equipment on the true gas of the
intended use case, ensuring maximum reliability, safety and ease of installation.

A Culture of Belonging

Driving real change in the world is only possible in an environment where all perspectives are
welcomed and valued: We strive to build supportive teams and inclusive environments to
ensure access and opportunity for all. We're building a culture of belonging that celebrates
uniqueness, enabling us to do our best work and live our culture of cutting-edge innovation.

tps:/fwww.angienergy.com/company/who-we-are 4/6
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Proud to be a Vontier Family Brand

Helping 1000s of fleets worldwide cut costs and emissions with every journey.

750K 250K oK = 2K»

Fleet Vehicles  Fuel Sites  Fleet Depots  CNG/RNG Sites

ttps:/www.angienergy.com/company/who-we-are . 5/6



http://www.angienergy.com/company/who-we-are

O
r4
<

~ Powered by Vontier

vards A

Y

3,

P

o
=

H

Wi

o
i

regner

Iy
3

6/6

ttps:/iwww.angienergy.com/company/who-we-are

1R



http://www.angienergy.com/company/who-we-are

Chair O’Connor and Committee Members,

Thank you for the opportunity to submit testimony in support of AB 657 and thank you to
Representative Franklin and Senator Feyen for authoring this critical bill.

My name is Kathleen Gallagher, and | am Executive Director of 5 Lakes Institute. 5 Lakés,
founded in 2007, is a curated network of entrepreneurs, research organizations, investors, and
business and government leaders that drives and amplifies tech-enabled GDP growth in
Wisconsin and the Midwest and Great Lakes region.

We are excited by your foresight and leadership with this bill, which is critical to helping
Wisconsin seize the once-in-a-century opportunity that fusion energy presents.

Wisconsin is a small state that from a technology and innovation perspective often struggles to
compete against bigger states with more people and greater financial resources. But with
fusion energy, we have a strong competitive advantage and an even stronger opportunity.

The University of Wisconsin-Madison is one of the top fusion energy research programs in the
world and one of the two best programs nationally (MIT is the other). UW-Madison has an
unmatched cohort of 550+ fusion graduate program alumni in field, and has spun out 3 fusion
startups, two of which are among the 8 awardees in the Department of Energy’s Milestone-
Based Fusion Development Program

Oliver Schmitz, an engineering physics professor at UW-Madison and co-founder of Wisconsin-
based Realta Fusion, got his Ph.D. in Dusseldorf, Germany and started his career there. |
recently asked him why he chose to come to UW-Madison and continue building his career in
our state. "Because it’s the best in the world,” he said.

We have expertise in fusion energy that no one else has. We are well-positioned to build on
that expertise and make our state a global fusion energy center.

Big opportunities like this don’t come around often. Fusion energy is entering a commercial era
that has potential to change the world’s entire energy infrastructure and create massive
financial opportunity. And we’re on the ground floor.

To cite just a few examples of recent developments that hint at the size of the opportunity and
the bets already being made:

e Microsoft in May 2023 signed a power purchase agreement with Helion Energy to begin
buying fusion power in 2028.

e Ayer, MA-based Commonwealth Fusion Systems (CFS), Dominion Energy and the
Governor of Virginia announced in December 2024 that CFS would build the world’s first
commercial fusion power plant in Virginia.

e Google in June 2025 signed an agreement to buy power from CFS’s Virginia plant.
Google also increased its investment in the company.




If we can establish a critical mass of fusion energy companies, it will give our manufacturing
firms and other potential suppliers an advantage — the ability to work side-by-side with these
companies to develop and produce the capacitators, magnets, new materials, power systems,
thermostatic diverters, vacuum vessels and other products and technologies this new industry
will need. The result will be job growth in higher-paying areas of manufacturing.

This is no trivial matter. The emerging, global fusion energy industry is estimated to exceed
$3508B by 2050. The time to position Wisconsin to be an important industry player is now.

AB 657 provides critical support to existing Wisconsin fusion companies as they scale up their
operations. Equally important, it adds to the incentives for fusion companies outside the state
to establish operations, even headquarters, here. There is already a draw because of the
unique, industry-specific talent UW-Madison is producing. This bill makes the case for moving
to Wisconsin significantly more compelling.

We urge passage of AB 657 and appreciate the Committee’s consideration.



