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MS:ty 12/08/2014

AN ACT to repeal 60.85 (6)(e) and 66.105 (3) (g);to amend 60.85 (4) (a) 1. and (8)
(c), 66.1105 (4m) (a) and (6m) (c) argb.1106 (3) (a) and (10) (a); artd create
60.85(4) (d), (6) (d) and (e), 66105 (4m) (f), (6m) (d) and (e) and 6606 (3) (e)
and (10m) of the statuteg;elating to: standing joint review boards, annual joint
review board meetings, annual repoots tax incremental districts submitted to joint
review boards and the departmen of revenue departmen of revenwe audits o
political subdivisiors failing to comply with aanud reporting requirements and
granting rule-makirg authority; and the departmem of revenwe review and

determinationof industry—specific town tax incremental district project compliance.

The people of the state of Wisconsin, represented in senate and assembly, do enact as
follows:

JoINT LEGISLATIVE COUNCIL PREFATORY NOTE: This draft was prepared
for the Joint Legislative Counc#’ Study Committee on Review odX
IncrementalFinancing (TIF).

Joint Review Boards and Bx Incremental District Annual Reports

Background

Under current law a city or village may create a tax incremental
financing district (TID) in part of its territory to foster economic
developmenbr to conducenvironmental remediation. Currenttpwns

and counties also have a limited ability to create a TID under certain
circumstances.Any city, village, town, or county (political subdivision)
that seeks to create a TID, amend a TID propan, have a TI¥ base
redeterminedor incur project costs for an area that is outside of the
TID’s boundaries must convene a Joint Review Board (JRB). The JRB
may be a temporary bodyith a membership comprised of the city
village, or town; county; school district; and technical college district;
and one public member Alternatively a political subdivisionthat
createsa TID under general TIF authority (s. 680b, stats.), may
chooseanstead to create a standing JRB. By a majority vote, a temporary
JRB may disband following approval or rejection of the proposal. A
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standingJRB, howevermay remain in existence for tleatire time that
any TID created under s. 6605, stats., exists in theolitical
subdivision,except that the political subdivision may disband a standing
JRB at any time.

Also under current laythe political subdivision must prepare and make
availableto the public an updated annual report describing the status of
eachexisting TID, including expenditures and revenues. The political
subdivisionmust also send a copy of the report by May 1, annually
each overlying taxing jurisdiction (countyschool district, technical
college district, lake sanitary district, public inlandke protection and
rehabilitationdistrict, and town sanitary district).

The Draft

The draft requires a political subdivision to always convene a standing
JRBIn order to create a TID, including an industry—specific town TID or
an environmental remediation TID, and requires the standing JRB to
remainin existence for the entire time that an exists in the political
subdivisionwith the same overlying taxing jurisdictions as tiverlying
taxing jurisdictions represented on the standing JRB. The standing JRB
may, by majority vote, disband following the termination of all existing
TIDs located in the political subdivision with tlsame overlying taxing
jurisdictions as the overlying taxing jurisdictions represented on the
standingJRB. The standing JRB must also meet annually to review the
political subdivisions annual report that describes the status of each
existing TID to review the performance and status of each existing TID.
It must meet orduly 1, or as soon as the updated annual report becomes
available.

The political subdivision must submthe annual report describing the
statusof each existing TID to each overlying taxing jurisdiction as well
asthe Department of Revenue (DOR), by July 1, annuallye copyof

the annual report filed with DOR must be in electronic format and DOR
must, by rule, create the format for the submission of the annual reports
that a political subdivision must use when electronically filing the
reportswith DOR. The annual report must contain at least all of the
following information:

e The name assigned to the TID.

e The classification of the TID that is included in the project plan and
the scope of the project.

e The name of any developer who is hamed in a developgreement
with the political subdivision of who receives any financial assistance
from tax increments allocated for the TID.
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e The date that the city expects the TID to terminate.

e The amount of tax increments to be deposited into a special fund for
that TID.

e An analysis of the special fund for the TID that includes all of the
following:

O The balance in thgpecial fund at the beginning of the fiscal year

o All amounts deposited in the special fund by source, including
amountsreceived from another TID.

O An itemized list of all expenditureBom the special fund by
categoryof permissible project costs.

O The balance in the special fund at the end of the fiscal year
includinga breakdown of that balance by souaoel a breakdown of that
balanceidentifying any portion of the balance that is required, pledged,
earmarked,or otherwise designated for payment of or securing of
obligationsand anticipated project costs. Any portion of such ending
balancethat has not been identified or is not identified as being required,
pledged,earmarked, or otherwise designated for payment of or securing
of obligations or anticipated project costs shall be designated as surplus.

e The contact information of the person designated bypthiiical
subdivisionto respond to questions or concerns regardingatirual
report.

DOR must post on its @tial website the annual reports describihg
statusof an existing TID no later than 45 days after it receives the annual
report. However DOR may grant a political subdivision an extension of
time for submitting the annual report if the political subdivision provides
DOR with suficient evidence that thesport is in the process of being
completed. DOR must post on its fafial website, a list of political
subdivisionsthat receive an extension of time for submitting the annual
report, the time period of thextension, and whether the municipality
timely filed the annual report within the extension of time.

Also, DOR must notify a political subdivisiothat its annual report is
pastdue if the political subdivision does not timely file its annual report,
DOR must chage the political subdivision a fee of $100 per day for each
daythat the annual report is past dugecause the draft does not specify
where the fee should be deposited, the fees will be deposited in the
commonschool fund.
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Industry—Specific Town Tax Incremental Districts

Background

Any town may create an industry—specific TID for certain agricultural,
forestry, manufacturing, or tourism project@ny town may also create

an industry-specific TID for residential development or retail
development. However the residential development must have a
necessaryand incidental relationship to an agricultural, forestry
manufacturing,or tourism project; and the retail development mhest
limited to the retail sale of products that are produced due to an
agricultural,forestry or manufacturing project.

Current law provides a process by which DOR may review an
industry—specifidown TID and issue a determination as to whether the
moneyexpendedor debt incurred, by the TID in the prior year complied

with the requirement that the town only expend money or incur
monetaryobligations for the type of projects allowed under current law
Any of the following persons, including persons residing outside of the
town, may file no later than July 1, a written request with DOR for such
a review:

e An owner of taxable property that is located in the town that has
createdthe district.

e An owner of taxable property that is located in a taxing jurisdiction
which overlies the town in which the district is located (ecgunty
schooldistricts,technical college districts, sewerage districts, and public
inland lake protection and rehabilitation districts).

e An owner of taxable property in a city or village that borders the town
in which the district is located.

e A taxing jurisdiction that overlies the town in which the district is
located(e.g. countyschool districts, technical college districdswerage
districts, public inland lake protection, and rehabilitation districts).

e A city or village that borders the town in which the district is located.

DOR may deny anyrequest for review if DOR believes, based on a
review of the request, that indidient grounds exist to support the
alleged noncompliance. DOR must send written notification of its
decisionto the person who made the request for reviewtaride town.

If DOR grants a request for review that is made under this paragraph, it
musthold a hearing and send written notification of the hearing to all of
thefollowing: (1)the clerk of the town that created the industry—specific
town TID; (2) the personvho requested the review; (3) the clerk of each
overlying taxing jurisdiction; and (3) the clerk of every city wilage



12/08/2014 -5-— WLC: 0048/1

that borders the town. The written notification shall include the time,
date,and location of the hearing.

The secretary of revenue, or the secregdesignee, shall presidethe
hearingand shall receive testimony and evidence on all issues that are
related to the request for review Following the hearing, the DOR
secretary must make a determination that either ttevn is in
complianceor that the town made expenditures or incurred debts that are
not allowed under current lawf the secretary makes a determination of
noncompliancethe secretary must either order: (1) the town to pay back
all ineligible costs tathe districts overlying taxing jurisdictions, on a
proportional basis that relates to each jurisdict®rshare of the tax
increment,from funds other than tax increments; or (2) the TID to be
terminated. If the secretary orders the district to be terminated, the town
becomediable for all unpaid project costs actually incurred which are
not paid from thespecial fund which contain the industry—specific town
TID’s allocated tax increments. Current law also allows any person or
unit of government that received a notice to appeal the seceetary’
decisionto the circuit court in Dane County

Currentlaw does not provide a similar review process applicable to a
TID created by a city or village under s. G@%, stats.,or to an
environmentaremediation TID.

The Draft

This draft repeals thentire process, described above, relating to BOR’
review and determination as to whether the moe&pended, or debt
incurred,by an industry—specific town TID complied with current law

SecTionN 1. 60.85 (4) (a) 1. and (8) (c) of the statutes are amended to read:
60.85(4) (a) 1. Any town that seeks to create a tax incremental district or amend a
projectplan shall convene a standijont reviewboard to review the proposal. If a town

createsmore than one tax incremental district consisting ofedsht overlying taxing

jurisdictions.it shall create a separate standing joint review board for each combination of

overlying jurisdictions, except that if a town creates a tax incremelisélict under this

sectionand s. 66.105 that share the same overlying taxing jurisdictions, the towrcreate

one standing joint review board for both districts. The joint review board shall remain in

existencdor the entire time that any tax incremental district exists in the town with the same
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overlyingtaxing jurisdictionsas the overlying taxing jurisdictions represented on the standing

joint review board.Except as provided in subd. 2., and subject to(par), the joint review

board shall consist of one representative chosen by the school district that has power to levy
taxeson the property within the tax incremental district, one representative chosea by
technical college district that has power to levy taxes on the property withirtathe
incrementalistrict, one representative chosen by the county that has power to levgriaxes
the property within the tax incremental district, one representative chosen by the town and one
public member If more than onachool district, more than one union high school district,
morethan one elementary school district, or more than one technical college district has the
powerto levy taxes on the property within the tax incremental district, the unit in which is
locatedproperty of the tax incremental district that has the greatest value shall thaiose
representativeo the joint review board. The public member and the joint review tsoard’
chairpersorshall be selected by a majority of the other joint review board members before the
public hearing under sub. (3) (a) or (j) 1. is held. All joint review board membersbehall
appointedand the first joint review board meeting held within 14 days #fiemotice is

publishedunder sub. (3) (a) or (j) LAdditional-meeting?Any meetingof the joint review

boardin addition to the meetinggquired under this pasr par (d) shall be held upon the call

of any member The town that seeks tweate the tax incremental district or to amend its

projectplan shall provide administrative support for the joint review board. By majority vote,

the joint review board may disband following-approval-or-rejection—of the propbsal

terminationunder sub. (9) of all existing tax incremental districts in the town with the same

overlying taxing jurisdictions as the overlying taxing jurisdictions represented on the joint

review board
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(8) (c) The town shall prepare and make available to the public updated annual reports
describingthe status of each existing taxcremental district, including expenditures and
revenues. The town shall-senfile a copy of theeport to each overlying district and the

departmenif revenueby May-1July 1 annually The copy ofthe report filed with the

departmenbdf revenue must be in electronic format. The annual report shall contain at least

all of the following information:

1. The name assigned to the district under sub. (3) (h) 3.

2. The classification of the tax incremental district, as described in sub. (2) (b), that is

includedin the project plan and the scope of the project.

3. The name of any developer who is named in a devéfagreemenwith the town

or who receivesny financial assistance from tax increments allocated for the tax incremental

district.

4. The date that the town expects the tax incremental district to terminate under sub. (9).

5. Theamount of tax increments to be deposited into a special fund for that district under

sub.(6) (d).

6. An analysis of the special fund, described under sub. (6) (d), for the district that

includesall of the following:

a. The balance in the special fund at the beginning of the fiscal year

b. All amounts deposited in the special fund by source, including all anaaeised

from another tax incremental district.

c. An itemized list of all expenditures from the special fund by category of permissible

projectcosts.

d. The balance in the special fund at the ehtthe fiscal yearincluding a breakdown

of that balance by source andeeakdown of that balance identifying any portion of the
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balancethat is required, pledged, earmarked, or otherwise designated for payment of or

securingof obligations and anticipated project costs. Any pomiosuch ending balance that

hasnot been identified or is not identified as being required, pledged, earmarked, or otherwise

designatedor payment of or securing afbligations or anticipated project costs shall be

designateds surplus.

7. The contact information of the person designated biotke to respond to questions

or concerns regarding the annual report.

NoTe: This ScTioN requires a towno create a standing JRB that must
remainin existence for thentire time that any TID exists in the town
with the sameoverlying taxing jurisdictions as the overlying taxing
jurisdictions representedon the JRB. If a town creates an
industry—specifidcown TID and a TID under s. 6@.05, stats., and both
TIDs share the same overlying taxing jurisdictions, the town may use the
same standing JRB for both TIDs. Also a standing JRB may
majority vote, disband following the termination of all existifigDs
locatedin the town with the same overlying district as the overlying
taxing jurisdictions represented on the JRB.

This SecTioN also requires the town to file an annual rem@Es$cribing

the status of eachexisting industry—specific town TID, including
expendituresand revenuegp each overlying taxing jurisdiction and to
DOR. The annual report filed with DOR must be in electronic format
andthe deadline for filing an annual report from MayolJuly 1. This
SecTioN alsoincludes a list of information that must be included in the
annualreport.

SecTioN 2. 60.85 (4) (d), (6) (d) and (e) of the statutes are created to read:

60.85(4) (d) The standing joint review board shall meet annually to review the updated
annualreport describinghe status of each existing tax incremental district as required under
sub.(6) (d).

(6) (d) The standing joint review board shall meet annually on July 1, or as soon as the
updatedannual report describirte status of each existing tax incremental district becomes

available to review the performance and status of each tax incremental financing district.
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(e) 1. The department of review shall, by rule, create a format for the submission of
annualreports filed with the departmentm@venue as required under.daj and shall require
thesereports to be filed electronically

2. The department of revenue shall postits oficial website the annual report
submittedoy a municipality under pafc). The annual report shall be posted no later than 45
daysafter the department of revenue receives the annual report from the town. The department
of revenue shall also post a list of the towns who have either not submitted an annual report
to the standing joint review board, or to the department of revenue, or both, as required under
par.(c).

3. If the city provides the department of revenue, witfigeht evidence that the report
IS in the process of being completed, the departmestzehue may grant an extension of time
for submitting the annual report. The department of revenue shall post ditiiés wkbsite
a list of towns that received an extension granted under this subd., the time period of the
extensionand whether the town timely filed the annual report within the extension of time.

4. If the annual report is not timely filed under.g@) or within the time extended by
thedepartment of revenue under subd. 3., the department of revenue shall notify the town that
theannual report is past due. In the event that the town does not file the required annual report
within 60 days of the date on the notice, the department of revenue shgd! itieatown a fee
of $100 per day for each day that the annual report is past due.

NoTe: This ScTioN requires a standing JRB to meet annually on July 1,

or as soon as the updated annual report describing the status of each
existingindustry—specific town TID becomes available. The purpose of
the annual meeting is to review thegerformance and status of each
existingindustry—specific town TID.

This SecTion also requires DORo create a format for towns to use for
the submission of annual reports describing the status of each existing
TID that are to be electronically filed to DOR. DQOiust create this
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formatby rule. DOR must post on itsfiofal website the annual reports
filed with it no later than 45 days after it receives the annual report.
However,DOR may grant a municipality an extension of time for filing
the annual report if the municipality provides DOR with feuént
evidencethat the report is in the process of being completed. DOR must
poston its oficial websitea list of towns that received an extension of
time for filing the annual report, the time period of the extension, and
whether the municipality timely filedthe annual report within the
extensionof time.

Also under this &ction, DOR must notify a town that its annual report
is past due if the town does not file the annual reppduly 1, or within

the extension of time granted by DOR. Under theg1$on, if the town
doesnot file the required annual report within 60 days of the notice,
DOR must chage the town a fee of $100 per day for each day that the
annualreport is past due.

SecTionN 3. 60.85 (6) (e) of the statutes is repealed.

NoTe: This EcTioN repeals the entire process described above, relating
to DOR'’s review and determination &s whether the money expended,
or debt incurred, by an industry—specific town TID complied with
currentlaw.

SecCTION 4. 66.1105 (3) (g) of the statutes is repealed.

SecTioN 5. 66.1105 (4m) (a) and (6m) (c) of the statutes are amended to read:

66.11054m) (a) Any city that seeks to create a tax incremental district, anyaogeat
plan,have a districs tax incremental base redetermined under sub. (5) (h), or incur project

costsas described in sub. (2) (f) 1. n. for an areaithatitside of a district’boundaries, shall

convenea temporarystandingjoint review board under this paragraph,-or-a-standing joint
reviewboard-under-sub.(3)-(gp review the proposallf a city creates more than one tax

incrementaldistrict consisting of dférent overlying taxing jurisdictions, it shall create a

separatgoint review board for each combination of overlying jurisdictions. The joint review

boardshall remain in existence for the entire time that any tax incremental district exists in

the city with the same overlying taxing jurisdictions as the overlying taxingdictions

representedn the standing joint review boar&xcept as provided in pgam) and (as), and
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subjectto par (ae), the board shall consist of one representative chosen by thedsstrmbl

that has power to levy taxes on the property within the tax incremental district, one
representativehosen by the technical college district that has power to levy taxes on the
propertywithin the tax incremental district, one representative chosen by the county that has
powerto levy taxes on the property within the tax incremedistrict, one representative
chosenby the city and one public memhbetf more than one school district, more than one
union high school district, more than oakementary school district, more than one technical
collegedistrict or more than one county has the power to levy taxes on the property within the
taxincremental districthe unit in which is located property of the tax incremental district that
hasthe greatest value shall choose that representative to the Adeghublic member and

the boards chairperson shall be selecteddomajority of the other board members before the
public hearing under sul§4) (a) or (h) 1. is held. All board members shall be appointed and
thefirst board meeting held within 14 days after the notice is published under sub. (4) (a) or

(h) 1. -Additional- meetingdny meetingof the board in addition to the meeting required under

this pat or par (f) shall be held upon the call of any membgne city that seeks to create the

tax incrementaldistrict, amend its project plan, have a distsidix incremental base

redeterminedinder sub. (5) (h), or make imcur an expenditure as described in sub. (2) (f)

1. n. for an area that is outside of a distsidctbundaries shall provide administratstgport

for the board. By majority vote, the board may disband followjmgroval-or rejection-of the

terminationunder sub. (7) of all existing tax incremental districts in the city with the same

overlying taxing jurisdictions as the overlying taxing jurisdictions represented on the joint

review board
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(6m) (c) The city shall prepare and make available to the public updated annual reports
describingthe status of each existing taaxcremental district, including expenditures and
revenues. The city shall-sendile a copy of the report to each overlying district and the

departmentof revenueby May July 1 annually The copy of the report filed with the

departmenbdf revenue must be in electronic format. The annual report shall contain at least

all of the following information:

1. The name assigned to the district under sub. (4) (gm) 3.

2. The classification of the tax incremental district, as described in sub. (4) (ghaX 6.,

is included in the project plan and the scope of the project.

3. The name of any developer who is named in a deveébpgreement with the city

or who receivesny financial assistance from tax increments allocated for the tax incremental

district.

4. The date that theity expects the tax incremental district to terminate under sub. (7).

5. Theamount of tax increments to be deposited into a special fund for that district under

sub.(6) (c).

6. An analysis of the special fund, described ursidy. (6) (c), for the district that

includesall of the following:

a. The balance in the special fund at the beginning of the fiscal year

b. All amounts deposited in the special fund by source, including all anaaeised

from another tax incremental district.

c. An itemized list of all expenditures from the special fund by category of permissible

projectcosts.

d. The balance in the special fund at the ehtthe fiscal yearincluding a breakdown

of that balance by source andeeakdown of that balance identifying any portion of the
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balancethat is required, pledged, earmarked, or otherwise designated for payment of or

securingof obligations and anticipated project costs. Any pomiosuch ending balance that

hasnot been identified or is not identified as being required, pledged, earmarked, or otherwise

designatedor payment of or securing afbligations or anticipated project costs shall be

designateds surplus.

7. The contact information of the person designated by the adiespmnd to questions

or concerns regarding the annual report.

NoTe: SecTions 4 and 5 eliminate a politicadubdivisions ability to
createeither a temporary JRB or a standing JRBitsadiscretion and
instead, require a political subdivision to convene a standitigthat
mustremain inexistence for the entire time that any TID exists in the
political subdivision with the same overlying taxing jurisdictions as the
overlying taxing jurisdictions represented on the JRB.eci®N 5
provides that the JRB mayby majority vote, disband followinghe
terminationof all existing TIDs locatedh the political subdivision with
the same overlying taxing jurisdictions as the overlying taxing
jurisdictionsrepresented on the JRB.

SecTioN 5 also requires the political subdivision to file an annual report
describingthe status of each existing TID, including expenditures and
revenuedo each overlying taxing jurisdiction anol DOR. The annual
report filed with DOR must be in electronic format. The deadline for
filing an annual report iextended from May 1 to July 1.e&1onN 5 also
includesa list of information that must be included in the annual report.

SeECTION 6. 66.1105 (4m) (f), (6m) (d) and (e) of the statutes are created to read:

66.1105(4m) (f) The standing joint review board shall meet annually to review the
updatedannual report describing the status of each existing tax incremental district as required
undersub. (6m) (d).

(6m) (d) The standing joint revietyoard shall meet annually on July 1, or as soon as
the updated annual report describing the statugsawh existing tax incremental district
becomesavailable, to review the performance and status of &acimcremental financing

district.
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(e) 1. The department of revenue shall, by rule, create a format wulih@ssiorof
annualreports filed with the departmentm@venue as required under.daj and shall require
thesereports to be filed electronically

2. The department of revenue shall postits oficial website the annual report
submittedoy a municipality under pafc). The annual report shall be posted no later than 45
daysafter the department of revenue receives the annual report from th€ratgepartment
of revenue shall also post a list of &iBes who have either not submitted an annual report
to the standing joint review board, or to the department of revenue, or both, as required under
par.(c).

3. If the city provides the department of revenue withicsent evidence that the report
Is in the process of being completed, the departmeetvehue may grant an extension of time
for submitting the annual report. The department of revenue shall post ditiiés wkbsite
a list of cities that received an extension granted under this subd., theenod of the
extensionand whether the municipality timefied the annual report within the extension
of time.

4. If the annual report is not timely filed under.p@) orsubd. 3., the department of
revenueshall notify the city that the annual report is past due. In the evetié¢haty does
notfile the required annual report within 60 days of the date on the nibicdepartment of
revenueshallconduct an audit of each tax incremental district to determine if all financial
transactionsre made in a legal and proper manner and to determine if the tax incremental
districtis complying with the project plan and with this section. The department of revenue
shallalso prepare a report of the audit. The department of revenue may decline to order an
auditand the preparation of a report if an initial examination of the books and records of the

city indicates that books and records of the city are inadequate or unavailable to support the
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preparatiorof the report due to the passage of time or the occurrence of a natural.diaster

the department of revenue conducts an audit and prepares a report under this subd., the city
shall pay the department of revenue reasonable compensation and expenses for the cost of
preparingor completing such audit and report.

NoTe: This ScTIoN requires a JRB to meet annually on July 1, or as
soonas the updated annuaport describing the status of each existing
TID becomes available. The purpose of the annual meeting is to review
the performance and status of each existing TID.

This Section also requires DOR to create a format for political
subdivisionsto use for the submissiosf annual reports describing the
statusof each existing TID, that are to be electronically submitted to
DOR. DOR must create this format lbyle. DOR must post on its
official website the annual report filed with it no later than 45 days after
it receives the annual report. HowevBXOR may grant a political
subdivisionan extension of time for submitting the annual report if the
political subdivision provides DOR with didient evidence that the
report is in the process of being completed. DOR muss$t on its
official website, a list of cities that received an extensbriime for
filing the annual reporthe time period of the extension, and whether the
political subdivision timely filed the annual report within the extension
of time.

This SecTion also requires DOR to notify a political subdivision that its
annualreport is past due if the political subdivision does not file the
annualreport by May 1, or within the extension of time granted by DOR.
Underthis ScTion, if the political subdivision does not file the required
annual report within 60 days of the date of the notice, DOR mugjehar
the political subdivision a fee of $100 per dé&y each day that the
annualreport is past due.

SecTION 7. 66.1106 (3) (a) and (10) (a) of the statutes are amended to read:
66.1106 (3) (a) Any political subdivision that seeks to use an environmental

remediationtax increment under sub. (2) shall convene a stanuiimgeview board to review

the proposal._If a political subdivision creates more than one tax incremental district under

this section consisting of ddrent overlying taxing jurisdictions, it shall creatseparate

standingjoint review board for each combination of overlying jurisdictions, except that if a
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political subdivision creates a tax incremental district under this section and %kt

sharethe same overlying taxing jurisdictions, the political subdivision may create one

standingoint review board for both districts. The joint review board shall remain in existence

for the entire time that artgx incremental district exists in the town with the same overlying

taxing jurisdictions as the overlying taxing jurisdictions represented on the standing joint

reviewboard. The board shall consist of one representative chosen by the school district that
haspower to levy taxes on the property that is remediatee representative chosen by the
technicalcollege district that has power to levy taxes on the propemnty representative
chosenby the county that has power to levy taxes on the property that is remedraged,
representativehosen by the cityillage or town that hggower to levy taxes on the property
thatis remediated and one public membkmore than one cifyillage or town, more than
oneschool district, more than one technical college districhore than one county has the
powerto levy taxes on the property that is remediated, the unit in which is located property
thathas the greatest value shall choose that representative to the board. The public member
andthe board chairperson shall be selected by a majority of the other board members at the
board'sfirst meeting. All board members shall be appointed and the first board meeting held
within 14 days after the political subdivisiagoverning body approves the written proposal

undersub. (2). -Additional-meetingdny meetingof the board in addition to the meeting

requiredunder this paror par (e)shall be heldipon the call of any membeirhe political

subdivisionthat seeks to act undsub. (2) shall provide administrative support for the board.

By majority vote, the board may disband following-approval-orrejection-of the prdpesal

terminationundersub. (1) of all existing environmental remediation districts in the political

subdivisionwith the same overlying taxing jurisdictions as the overlying taxing jurisdictions

representedn the joint review board




[ —

10
11
12
13
14
15
16
17
18
19
20
21
22
23

24

12/08/2014 17— WLC: 0048/1

(10) (a) Preparand make available to the public updated annual reports describing the
statusof all projects to remediate environmental pollution funded under this section, including
revenuesand expenditures. A copy of tweport shall be-sent- thled with all taxing
jurisdictionswith authority to levy general property taxes on the pancebntiguous parcels

of property and the departmentreffenueby-MayJuly 1 annually The copy of the report filed

with the department of revenue must be in electrfamimat. The annual report shall contain

atleast all of the following information:

1. The name assigned to the district.

2. The classification of the tax incremental distastan environmental remediation tax

incrementadistrict and the scope of the project.

3. The name of any developer who is named in a devesagreemenwith the town

or who receivesiny financial assistance from tax increments allocated for the tax incremental

4. The date that the town expects the tax incremental district to terminate under sub.

(12).

5. Theamount of tax increments to be deposited into a special fund for that district under

sub.(9).

6. An analysis of the special fund, described under sub. (9), for the district that includes

all of the following:

a. The balance in the special fund at the beginning of the fiscal year

b. All amounts deposited in the special fund by source, including all ameeeised

from another tax incremental district.

c. An itemized list of all expenditures from the special fund by category of permissible

projectcosts.
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d. The balance in the special fund at the ehthe fiscal yearincluding a breakdown

of that balance by source andmakdown of that balance identifying any portion of the

balancethat is required, pledged, earmarked, or otherwise designated for payment of or

securingof obligations and anticipated project costs. Any pomiosuch ending balance that

hasnot been identified or is not identified as being required, pledged, earmarked, or otherwise

designatedor payment of or securing afbligations or anticipated project costs shall be

designateds surplus.

7. The contact information of the person designated by the political subdivision to

respondo questions or concerns regarding the annual report.

NoTe: This EcTioN requires a political subdivision to create a standing
JRB that must remain in existence for the entire time that any
environmentalremediation TID exists in the political subdivisianth

the same overlying taxing jurisdictions as the overlying taxing
jurisdictionsrepresented on the JRB. If a political subdivision creates an
environmentaremediation TID, and a TID under s. 6805, Stats., and
both TIDs share the same overlying taxing jurisdictions, the political
subdivision may use the same standing JRB for both TIDs. Also, a
standingJRB may by majority vote, disband following the termination
of all existingenvironmental remediation TIDs located in the political
subdivision with the same overlying district as the overlyitaxing
jurisdictionsrepresented on the JRB.

This SecTioN also requires the political subdivision file an annual
reportdescribing the statusf each existing environmental remediation
TID, including expenditures and revenues, to each overlyaxing
jurisdiction and to DOR. The annual report filed with DOR must be in
electronicformat. The deadline for filing an annual report is extended,
from May 1 to July 1. ThiseeTioN also includes a list ahformation
that must be included in the annual report.

SecTioN 8. 66.1106 (3) (e) and (10m) of the statutes are created to read:
66.1106(3) (e) The standing joint review board shall meet annually to review the
updatedannual report describing the status of each existing tax incremental district as required

undersub. (10m) (a).



10
11
12
13
14
15
16
17
18
19
20
21
22

23

12/08/2014 _19- WLC: 0048/1

(10m) Review. The standing joint review board shall meet annually on July 1, or as soon
asthe updatednnual report describing the status of each existing tax incremental district
becomesavailable, to review the performance and status of gacmcremental financing
district.

(b) 1. The department of review shall, by rule, cregtemat for the submission of
annualreports filed with the departmentm@venue as required under.fa) and shall require
thesereports to be filed electronically

2. The department of revenue shall postits oficial website the annual report
submittedby a municipality under pafa). The annual report shall be posted no later than 45
daysafter the department of revenue receives the annual report from the town. The department
of revenueshall also post a list of the political subdivisions who have either not submitted an
annualreport to the standing joint review board, or to the departofaetvenue, or both, as
requiredunder par(a).

3. If the political subdivision provides thdepartment of revenue, with fafent
evidencethat the report is in the process of being completed, the department of revenue may
grantan extension of time for submitting the annual report. The department of revenue shall
postonits official website a list of political subdivisions that received an extension granted
underthis subd., the time period of the extension, and wheth@olfieal subdivision timely
filed the annual report within the extension of time.

4. If the annual report is not timely filed under.ga) or within the time extended by
the department of revenue under subd. 3., the department of revenue shall notify the political
subdivisionthat the annual report is past due. In the event that the political subdivision does

not file the required annual report within 60 days of the date on the rtbgogepartment of
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1 revenueshall chage the town a fee of $100 per day for each daythigsdnnual report is past

2 due.

NoTe: This EcTIoN requires a standing JRB to meet annually on July 1,

or as soon as the updated annual report describing the status of each
existing environmental remediation TID becomes available. The
purposeof the annual meeting te review the performance and status of
eachexisting environmental remediation TID.

This Section also requires DOR to create a format for political
subdivisionsto use for the submissiasf annual reports describing the
statusof each existing environmental remediation TID that are to be
electronicallyfiled to DOR. DOR must create this formatioye. DOR
mustpost on its dicial website the annual reporfided with it no later
than 45 days after it receives the annual repardowever DOR may
grant a political subdivision an extension of time for filing the annual
reportif the political subdivision provides DOR with digient evidence
thatthe report is in the process loéing completed. DOR must post on
its official website a list of political subdivisions that received an
extensionof time for filing the annual report, the time period of the
extension,and whether the political subdivision timely filed the annual
reportwithin the extension of time.

Also under this 8ction, DOR must notify a political subdivision that its
annualreport is past due if the political subdivision does not file the
annualreport by July 1, or within the extensiohtime granted by DOR.
Underthis ScTion, if the political subdivision does not file the required
annual report within 60 days of the notice, DOR must djparthe
political subdivision a fee of $100 per day for each day that the annual
reportis past due.

(END)



