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   August 30, 2018 
 
 
 
TO:  Legislative Council Study Committee on Property Tax Assessment Practices  
 
FROM: Emma Drilias, Fiscal Analyst 
 
SUBJECT: Equalized Values and Net Property Tax by Type of Taxpayer 
 
 
 The attached tables provide data that may be relevant to your discussions pertaining to 
property tax assessment practices.  
 
 Attachment 1 shows statewide equalized values by type of property. Excluding the agricultural 
forest property type, which became effective in 2005, residential, commercial, and undeveloped 
property values increased at higher rates than all other property types over the past 15 years. Since 
2004(05), residential values increased at an average annual rate of 2.4%, commercial values 
increased at an average annual rate of 3.4%, and undeveloped property values increased at an average 
annual rate of 3.5%.  
 
 Attachment 2 shows property tax levies net of state property tax credits by type of taxpayer in 
five year periods since 1970(71). Since 1970(71), taxes increased more rapidly on residential and 
commercial property and decreased on manufacturing and other property. Taxes on residential 
property increased at an average annual rate of 5.5% and taxes on commercial property increased at 
an average annual rate of 5.4%. As a result, over this period, residential and commercial property 
have borne increasing shares of the tax burden, while decreasing shares have been borne by 
manufacturing and other property. 
 
 I hope this information is helpful. Please contact me with any questions.  
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ATTACHMENT 1 
 

Statewide Equalized Values 
 
 

 2004(05) 2005(06) 2006(07) 2007(08) 2008(09) 2009(10) 2010(11) 2011(12) 
Values         
Residential $279,166,525,300 $309,149,656,800 $340,217,559,700 $360,874,088,100 $370,962,835,600 $366,027,607,500 $353,120,980,000 $347,454,883,900 
Commercial 68,322,977,800 74,358,216,600 81,938,547,600 87,903,865,900 91,625,446,800 93,818,473,800 91,532,629,300 89,462,443,000 
Manufacturing 11,396,885,000 11,671,317,300 11,831,924,300 12,211,438,400 12,732,699,800 12,562,441,200 12,523,422,300 12,518,679,700 
Agricultural 1,949,688,700 1,941,056,400 2,059,836,100 2,208,640,500 2,280,590,300 2,316,919,500 2,280,290,000 2,203,267,000 
Other 9,077,199,700 9,745,758,800 10,238,719,000 10,638,662,500 11,091,138,600 11,319,015,900 11,080,252,100 10,959,671,000 
Undeveloped 1,246,786,900 1,373,473,700 1,639,363,000 1,738,066,100 1,845,954,500 1,858,257,900 1,822,842,500 1,844,851,900 
Agricultural Forest* 78,154,400 1,809,020,300 2,431,834,600 2,584,644,900 2,794,839,400 2,914,838,800 2,912,205,800 2,835,984,200 
Forest 10,270,165,600 7,950,483,700 8,183,076,700 8,799,874,300 9,112,029,200 9,038,652,300 8,694,066,200 8,226,463,900 
Personal      9,679,431,300      9,934,578,400      10,442,338,800      10,961,068,000      11,948,429,500      12,055,776,200      11,937,504,100      11,357,988,200 
 
Total $391,187,814,700 $427,933,562,000 $468,983,199,800 $497,920,348,700 $514,393,963,700 $511,911,983,100 $495,904,192,300 $486,864,232,800 
 
 
Percent of Total 
Residential 71.4% 72.2% 72.5% 72.5% 72.1% 71.5% 71.2% 71.4% 
Commercial 17.5 17.4 17.5 17.7 17.8 18.3 18.5 18.4 
Manufacturing 2.9 2.7 2.5 2.5 2.5 2.4 2.5 2.6 
Agricultural 0.5 0.5 0.4 0.4 0.4 0.4 0.5 0.4 
Other 2.3 2.3 2.2 2.1 2.2 2.2 2.2 2.2 
Undeveloped 0.3 0.3 0.4 0.3 0.4 0.4 0.4 0.4 
Agricultural Forest < 0.1 0.4 0.5 0.5 0.5 0.6 0.6 0.6 
Forest 2.6 1.9 1.8 1.8 1.8 1.8 1.7 1.7 
Personal      2.5      2.3      2.2      2.2      2.3      2.4      2.4      2.3 
 
Full Value 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 

 
 

  



 

ATTACHMENT 1 (continued) 
 

Statewide Equalized Values 
 
 

Values 2012(13) 2013(14) 2014(15) 2015(16) 2016(17) 2017(18) 2018(19) 
        
Residential $333,466,956,000 $328,703,633,800 $336,847,049,100 $344,556,341,500 $354,513,068,200 $369,646,391,700 $388,614,618,400 
Commercial 88,120,575,700 88,643,673,400 91,231,820,700 94,149,558,800 97,719,669,500 102,743,722,000 109,739,356,600 
Manufacturing 12,652,049,300 13,019,541,200 13,299,374,500 13,720,756,250 14,095,837,750 14,433,782,050 15,085,912,900 
Agricultural 2,146,208,400 2,066,453,400 2,023,543,700 2,051,656,900 2,077,862,400 2,104,285,300 2,156,126,600 
Other 10,912,834,800 10,994,986,700 11,206,817,700 11,529,851,000 11,787,181,400 11,840,236,900 12,090,782,400 
Undeveloped 1,767,304,200 1,859,237,800 1,901,868,200 1,976,543,900 1,964,998,300 1,969,136,900 2,014,079,800 
Agricultural Forest* 2,794,117,200 2,830,755,400 2,870,111,800 2,902,548,700 2,959,513,200 3,015,819,300 3,084,110,300 
Forest 7,838,732,300 7,622,103,100 7,435,516,000 7,414,206,900 7,421,646,000 7,336,553,300 7,370,166,400 
Personal 11,393,751,300 11,762,179,200 12,207,855,500 12,301,080,100 12,584,551,500 12,894,618,400 9,377,538,100 
        
Total $471,092,529,200 $467,502,564,000 $479,023,957,200 $490,602,544,050 $505,124,328,250 $525,984,545,850 $549,532,691,500 
 
        
Percent of Total       
Residential 70.8% 70.3% 70.3% 70.2% 70.2% 70.3% 70.7% 
Commercial 18.7 19.0 19.1 19.2 19.3 19.5 20.0 
Manufacturing 2.7 2.8 2.8 2.8 2.8 2.7 2.7 
Agricultural 0.4 0.4 0.4 0.4 0.4 0.4 0.4 
Other 2.3 2.4 2.3 2.4 2.3 2.3 2.2 
Undeveloped 0.4 0.4 0.4 0.4 0.4 0.4 0.4 
Agricultural Forest 0.6 0.6 0.6 0.6 0.6 0.6 0.6 
Forest 1.7 1.6 1.6 1.5 1.5 1.4 1.4 
Personal      2.4      2.5      2.5      2.5      2.5      2.5      1.7 
        
Full Value 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 
 

*The agricultural forest property class became effective January 1, 2005.  
 

 
 
 
  



 

ATTACHMENT 2 
 

Net Property Tax by Type of Taxpayer  
($ in Millions) 

 
 

 1970(71) 1975(76) 1980(81) 1985(86) 1990(91) 1995(96) 2000(01) 2005(06) 2010(11) 2015(16) 2017(18) 
            
Residential $526.1 $699.3 $1,124.1 $1,617.5 $2,458.9 $3,370.5 $4,079.3 $5,465.0 $6,506.9 $6,411.9 $6,563.4 
            
Commercial 202.0 279.4 361.2 573.8 971.3 1,205.9 1,321.8 1,630.9 2,072.3 2,255.0 2,397.1 
  Real Estate 169.0 231.4 311.6 487.8 822.6 1,023.6 1,166.5 1,478.2 1,880.3 2,057.9 2,195.2 
  Personal Property 33.0 48.0 49.6 86.0 148.7 182.3 155.3 152.7 192.0 197.1 201.9 
            
Manufacturing 184.1 119.3 128.0 173.4 239.2 275.1 280.8 281.4 321.1 363.1 364.9 
  Real Estate 115.0 77.8 93.3 128.1 166.6 196.8 227.9 234.9 266.1 298.1 301.4 
  Personal Property 69.1 41.5 34.7 45.3 72.6 78.3 52.9 46.5 55.0 65.0 63.5 
            
Other 127.2 164.9 287.8 379.7 399.5 416.1 364.8 362.6 442.4 433.2 434.6 
  Agricultural/Other 108.6 148.1 257.5 335.5 342.6 352.8 255.2 208.1 235.2 231.7 235.6 
  Swamp/Waste/            
    Forest 5.9 10.1 26.1 42.2 53.5 59.3 105.6 150.6 202.3 196.4 193.8 
  Other Personal        12.7          6.7          4.2          2.0          3.4           4.0          4.0           3.9          4.9          5.1          5.2 
Total $1,039.4 $1,262.9 $1,901.1 $2,744.4 $4,068.9 $5,267.6 $6,046.7 $7,739.9 $9,342.7 $9,463.2 $9,760.0 
 
 
Percent of Total         
Residential 50.6% 55.4% 59.1% 58.9% 60.4% 64.0% 67.5% 70.6% 69.7% 67.8% 67.2% 
            
Commercial 19.5 22.1 19.0 20.9 23.9 22.9 21.9 21.1 22.2 23.8 24.6 
  Real Estate 16.3 18.3 16.4 17.8 20.2 19.4 19.3 19.1 20.1 21.7 22.5 
  Personal Property 3.2 3.8 2.6 3.1 3.7 3.5 2.6 2.0 2.1 2.1 2.1 
            
Manufacturing 17.7 9.4 6.7 6.4 5.9 5.2 4.6 3.6 3.4 3.8 3.8 
  Real Estate 11.1 6.1 4.9 4.7 4.1 3.7 3.7 3.0 2.8 3.1 3.1 
  Personal Property 6.6 3.3 1.8 1.7 1.8 1.5 0.9 0.6 0.6 0.7 0.7 
            
Other 12.2 13.1 15.2 13.8 9.8 7.9 6.0 4.7 4.7 4.6 4.4 
  Agricultural/Other 10.4 11.8 13.6 12.2 8.4 6.7 4.2 2.7 2.5 2.4 2.4 
  Swamp/Waste/            
    Forest 0.6 0.8 1.4 1.5 1.3 1.1 1.7 1.9 2.1 2.1 2.0 
  Other Personal      1.2      0.5      0.2      0.1      0.1      0.1      0.1      0.1      0.1      0.1      0.1 
Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 

 


