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General Fund Tax Collections

General fund tax collections represent the major
source of revenues available to fund appropria-
tions from the state's general fund. In 2007-08, Wis-
consin general fund tax collections totaled $13.0
billion. While many different taxes provide reve-
nues to the general fund, the three major general
fund taxes are the individual income tax, the gen-
eral sales and use tax, and the corporate income
and franchise tax. In total for 2007-08, these three
taxes represented 90.6% of general fund tax collec-
tions. A detailed summary for each of the general
fund revenue sources is provided in separate in-
formational papers prepared by the Legislative Fis-
cal Bureau. This paper provides information on the
overall level and sources of general fund tax collec-
tions.

As background on the major sources of state
taxes, information is provided on the history of
general fund tax collections since 1997-98. The
attached tables show: (1) the amount of Wisconsin
general fund tax collections by source of tax
annually since 1997-98; (2) the share each tax
represented of total general fund tax collections in
each fiscal year; and (3) the percentage change in
each tax over the prior year's tax collections.

To illustrate the information in the attached
tables, the individual income tax can be used as an

example. In fiscal year 2007-08, the individual
income tax totaled $6.71 billion. This amount
comprised 51.47% of total general fund tax
collections in 2007-08 and represented an increase
of 2.13% from the individual income tax collections
in the previous fiscal year, 2006-07. Along with
comparisons within a particular fiscal year, the
tables show the growth in tax collections since
1997-98.

While general fund tax collections data show
the actual amount of revenues collected each year,
several factors should be considered in using and
interpreting this data. First, the growth in certain
taxes, especially in the state's three major taxes, can
be volatile because of changes in national economic
growth and the way in which the state tax struc-
ture responds to such changes. Second, since 1997-
98 many tax law changes, including one-time
changes, have altered the amount of revenues col-
lected from year to year. Moreover, modifications
to payment dates, revisions of withholding tables,
and the impact of lawsuits have also affected the
pattern of state tax collections. Thus, while actual
tax collections have tended to grow over time, an-
nual variations have occurred because of many fac-
tors, including changes in economic growth and
inflation, tax law provisions, and one-time modifi-
cations.
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