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Fiscal Estimate Narratives
DOR 7/27/2021

LRB Number 21-1068/1 B Introduction Number  AB-0441 Estimate Type  Original

Description i

inspections of and disclosures regarding residential dumbwaiters and elevators in real estate transactions and
providing a penalty

Assumptions Used in Arriving at Fiscal Estimate

The fiscal estimate pertains to the provisions administered by the Department of Revenue. The bill requires
that, in connection with certain real estate transactions, the owner of an individual residential dwelling unit that
is served by a dumbwaiter or elevator (residential elevator) must have the residential elevator inspected and
provide certain disclosures regarding the residential elevator to the transferee. Under the bill, a register of
deeds may not accept for recording any deed or other document of transfer of an individual residential dwelling
unit that is served by a residential elevator unless the deed or document is accompanied by the required
inspection certificate.

The department cannot absorb one-time administrative costs of $56,600 for computer programming changes
related to the real estate transfer return.

Long-Range Fiscal Implications




