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Description

expanding eligibility under the Medical Assistance program; funding infrastructure, land acquisition, and
building projects; providing assistance and local government grants; maintaining an opioid and
methamphetamine data system; transferring moneys to the budget stabilization fund; creating a University of
Wisconsin System partnership program and admissions application fees; providing an exemption from rule-

makmg procedures; and maklng an appropnatlon
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Fiscal Estimate Narratives
WEDC 7/19/2021

LRB Number 21-3603/1 Introduction Number  AB-0444 Estimate Type  Original

Description
expanding eligibility under the Medical Assistance program; funding infrastructure, land acquisition, and

building projects; providing assistance and local government grants; maintaining an opioid and
methamphetamine data system; transferring moneys to the budget stabilization fund; creating a University of
Wisconsin System partnership program and admissions application fees; providing an exemption from rule-
making procedures; and making an appropriation

Assumptions Used in Arriving at Fiscal Estimate

Using GPR appropriations under section 20.192 in 2021-22, this bill requires the Wisconsin Economic
Development Corporation (WEDC) to award a loan of up to $50 million to the Timber Professionals
Cooperative for the purchase of the Verso Paper Mill in the city of Wisconsin Rapids and $15,000,000 to the
Park Falls Mill Multi-Stakeholder Cooperative for the purchase of the Park Falls Pulp and Paper Mill in the city

of Park Falls.

WEDC assumes the loan term and conditions shall adhere as closely as practicable to commonly accepted
commercial lending practices as required under § 238.124(2).

This bill also requires that WEDC provide a grant of $500,000 to the River North housing development project
in the city of Manitowoc. . ,

The corporation assumes the loan(s) and the grant will require staff resources to administer but will have no
significant fiscal effect on WEDC operations.

Long-Range Fiscal Implications




