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2003 SENATE BILL 388

 January 14, 2004 − Introduced by Senators DARLING, PANZER, ERPENBACH, A. LASEE,

RISSER, WIRCH and ROESSLER, cosponsored by Representatives WARD, GARD,

KREUSER, TURNER, TOWNS, BLACK, KAUFERT, J. WOOD, PLOUFF, MILLER, HAHN, J.

LEHMAN, MOLEPSKE, KRAWCZYK, HINES, HUBER, OTT, VAN ROY, MUSSER, VRAKAS

and MCCORMICK. Referred to Committee on Health, Children, Families, Aging
and Long Term Care.

AN ACT to amend 233.27 of the statutes; relating to: increasing bonding

authority for the University of Wisconsin Hospitals and Clinics Authority.

Analysis by the Legislative Reference Bureau

Under current law, the University of Wisconsin Hospitals and Clinics Authority
may not issue bonds in an amount that exceeds $175,000,000.  This bill increases
that amount to $235,000,000.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1.  233.27 of the statutes is amended to read:

233.27  Limit on the amount of outstanding bonds.  The authority may not

issue bonds or incur indebtedness described under s. 233.03 (12) if, after the bonds

are issued or the indebtedness is incurred, the aggregate principal amount of the

authority’s outstanding bonds, together with all indebtedness described under s.

233.03 (12) would exceed $175,000,000 $235,000,000.  Bonds issued to fund or refund
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outstanding bonds, or indebtedness incurred to pay off or purchase outstanding

indebtedness, is not included in calculating compliance with the $175,000,000

$235,000,000 limit.

(END)
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