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CHAPTER 442
ACCOUNTING EXAMINING BOARD

442.01 Examiningboard; duties. 442.08 Licensure.

442.02 Public accountant, definition. 442.09 Fees.

442.03 Licenses required. 442.10 Disclosureof interest in entity reported on.
442.04 Certified public accountants; qualifications. 442.11 Penalties.

442.05 Certification by endorsement. 442.12 Disciplinary action.

442.06 Certificates to public accountants without licenses. 442.13 Ownership of accountastworking papers.

442.07 Requirementsor practice as certified public accountant or public aceoun#42.14  Saving clauses.
ant.

Cross-reference: See definitions in 8140.01 tion does not prohibit any act of a publidicil or public employe
in the performance of his or her duties.

442.01 Examining board; duties. (1) In this chapter gy Eyery member of a partnership, and evergicef and
examining board” means accounting examining board. directorof a corporation who, in such capacitpes any of the

(2) No standard or rule relating to professional condrct hingsenumerated in subgl) to (5m), shall be deemed to be in
unethicalpractice may be adoptenhtil the examining board has practiceas a public accountant.

held a public hearing with reference thereto, subject to the rulesm Nothing contained in this chapteshall prevent the

promulgatedunder s.440.03 (1) No rule or standard shall i th tified oubli tant b bli
becomeeffective until 60 days after its adoption by the examining'P'0ymentoy a certineéd publicaccountant, or by a public
ountantpr by a firm or corporation, furnishing pubccount

board. Any person who has appeared at the public hearing - - .
filed written protest againgtny proposed standard or rule may'Nd Services as principal, of persons to serve as accountants in var

uponthe adoptiorof such standard or rule, obtain a review theredfUs capacities, as needed; provided, that sarkons work under
underch. 227, Thereafter every person practiciag a public the control and supervision of certified public accountaots
accountanin the stateshall be governed and controlled by théccountantsvith certificates of authoritgs hereinafter provided,

rulesand standards prescribed by the examining board. thatsuch employes shall not issaey statements or reports over
(3) The board shall record its proceedings. their own names except sucHioé reports to_thelr employer as are
History: 1977 . 4181981 c. 3561983 a. 271991 a. 39 customaryand thasuch employes are not in any manner held out

to the public as public accountants as described in this chapter

442.02 Public accountant, definition. A person shall be  (8) Nothingcontained in this chapter shall apply to a practic
deemedo be in practice as a public accountant, withinnleanr  ing attorneywho, in connection with his drer professional work
ing and intent of this chapter: rendersany accounting service.

(1) Who holds himself or herself out to the puliicany man (9) Nothing contained in this chapter shall apply to any per
ner as one skilled in thé&nowledge, science and practice osonswho may beemployed by more than one person, partnership
accountingand as qualified and ready to render professional sef corporation, for the purpose of keeping books, makingttzial
vice therein as a public accountant for compensation; or ancesor statements, and preparing audits or reports, provided

(2) Who maintains an dite for the transaction of business suchaudits or reports are not used or issued by the employers as
a public accountant, or who, except as an employe of a pultiavingbeen prepared by a public accountant and provided such
accountant,practices accounting, as distinguished from boolpersonsdo not do any of the things enumerated in ¢bilm) (a)
keeping,for more than one employer; or without complying with sub(5m) (b)

(3) Who offers to prospective clients to perform foom (10) Nothing contained in this chapter shall apply to holders
pensationpr who doegperform on behalf of clients for compensaof state—granted certified publiaccountant certificates from
tion, professional services that involve or require an audit offinagtherstates who maye temporarily in this state on professional
cial transactions and accounting records; or businessincident to their regular practice in the states of their

(4) Who prepares for clients reports of audits, balance sheatsmicile, but with neither residence noffiog in this state.
and other financial, accounting and related schedwdghkibits, History: 1979 c. 16%s.7, 38 (7) (9).
statement®r reports which are to be used for publication or for
creditpurposes, or are to fiked with a court of law or with any 442.03 Licenses required. (1) No person may lawfully
othergovernmental agencyr for any other purpose; or practicein this state as a certified public accountant either in the

(5) Who, in general or as an incident to such work, rendeR$rson’sown name, or aan employe, or un_der an assumed name,
professionakssistance to clients for compensatiomiity or all or as an dicer, member or employe of a firm, or as oficer or
mattersrelating to accounting procedure and the recording aggnployeof a corporation, unless the person has been granted by
presentatiorof financial facts. the examining board a certificate as a certified public accountant,

(5m) (a) Who signs or dies his or her name or any trade o@Ndunless the person, firm or corporation, jointly and severally
assumechame used by the persiorhis or her business or profes hascomplied with all of theprovisions of this chaptgincluding
sionto an opinion ocertificate attesting to the reliability of anylicensure.

representatioior estimate in regard to any person g@amtization (2) No person may lawfully practice in this state as a public
embracing financial information, financial transactions oraccountantither in the persos’own name, or as an employe or
accountingrecords. under an assumed name, or as dicaf employe or member of

(b) This subsection does not prohibit anfiasr, employe, afirm, or as an dicer or employe of corporation, unless the per
partneror principal of any ayanization from dixing his or her son has been granted by the examining board a certifizhte
signatureto any statement or report in referencéhi afairs of  authorityas a public accountant and unless the pefsonor cor
thatorganization with any wording designating the positiitte ~ poration,jointly and severallyhas complieavith all of the provi
or office which he or she holds that oganization. This subsec sionsof this chapterincluding licensure.
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(3) No corporation or other entity and nofioér, partner videdin s.442.05 has successfully passed a written examination
stockholderor employe thereof may lawfully practice in this statén such subjects fdcting accountancy as the examiningard
asa public accountant or a certified public accountant eithiiaein considersnecessary If the person applying for the certificate
entity’s or persors name, oas an employe or under an assumeghsseghe examination during the period beginning on May 17,
name,unless the natural person has been granted by this exarti®96, and ending on December 31, 2000, the examibwayd
ing board a certificate of authority aspablic accountant and may not grant the certificate unless the applicant dtagast 3
unlessthe person or entitjointly and severally has complied yearsof public accounting experience its equivalent, the i
with all the provisions of this chapténcluding licensure. ciency of the experience or the equivalency to be judged by the
History: 1977 c. 291981 c. 3561991 a. 39 examiningboard. If the person applying for the certificatesses
o ) o the examination after December 31, 2000, the examining board
442.04 Certified public accountants; qualifications. may not grant the certificate unless the applicant dtagast 2
(1) The examining board shall grant a certificate asedified yearsof public accounting experience its equivalent, the sfirf
public accountant to all persons who become entitled thergligncy of the experience or the equivalency to be judged by the
underthis section and 442.05 A certificate is permanent unlessexaminingboard. The examining board shall ensure that evalua
revokedand not subject to periodic renewal. tion procedures and examinations are nondiscriminatetste
(2) Examinationsshall beheld by the examining board at leastlirectly to accountancy and are designed to measlyethe abil
oncein each year at such times and places as are determineétyoyo perform competently as an accountant. &kamining
the examining board. Notice of the time and place of eatioardmay use the examination service providgdhe American
examinationshall be published, as a cléssotice, under c85,  Institute of Certified Public Accountants.
in at least one daily newspaper published in the city of Milwaukeefistory: 1975 c. 2241977 c. 219418, 1979 c. 3371981 c. 356380, 391, 1995
andin at leasbne daily newspaper published in the city of Mad@-333
son,with thelast insertion not less than 30 days prior to the date . -
of such examination. Not less than 30 days prior to each examif2-05 Certification by endorsement. The examining
tion, each applicant who has made inquiry prior to the first insdtoardmay grant aertificate to any applicant who is the holder of
tion, shall be notified by mail by the department, at the addre§ertificate or license to practice as a certified public accountant
mentionedn the application, of the time and place of the examinigSueédunder the laws of any other state or foreign countiye
tion. z?]ppllcalr)ft.mut.st also es.tabdllshgls404rzh(e)2 sggstalr}ithl equwfatlke]nce of
: - - . the qualifications required undsr442. e suficiency of the
(3) Applicantsfor a certificate as a certified publiccountant . - . .
prior to July 1, 1968, shall have completed at leastyear high substantiakquivalence shall be judged the examining board.

schoolcourse of study or have received an equivalent educatgﬂon denial of a certificate under this subsection the examining

sufiicient under rulestablished by the examining board. SuchPardshall notify the applicant in writing of the decision, stating
applicantsmust have had at least 3 years of accoumbr@ri hereason for denial and that the applicant has the right to a hear

ence, equivalent to that of a senior in public practice, tte sufn9 if a written request is filed with the examinibgard within 30

; . ; . aysafter the notice ofienial. Service of the notice of denial may
ciencyof the experience toe judged by the examining board. Th e made by mail addressed to the applicant at the latest address

examining board may accept evidencd suficient technical {iled by the applicant in writing with the examining board. -Ser

educationin accountancy in lieu of 1 1/2 years of public account; o 1 mail is complete on the date of mailin
ing experience. y p g.

. i ) o History: 1975 c. 3181981 c. 356
(4) () In this subsection, “institution” means a bachslor
degree—grantingstitution ofhigher education accredited by thes42 06  Certificates to public accountants without
commissioron institutions of higher education thfe north cen |icenses. (1) The examining board may grant a certificate of
tral association of colleges and schools or its regional equivalefiithorityto practice as a public accountant to each individual who
(b) During the period beginning on May 11896, and ending appliedbefore December 1, 1935:
on December 31, 2000, a person may not take the examinationa) \who furnishesatisfactory evidence he or she was main

leadingto the certificate to practice as a certified public acecou hining an ofice in the state for the practice of pubdiccounting
antunless the person presents to the examining board a b&hel his or her own account on September 21, 1935; or

or higherdegree, with a resident major in accounting, from an

institution, except as provided in p&c). The examining board (b) Who for 4 years has been in responsiblegehaf account

ing engagements in the state ofs@bnsin as an employed mem

shall acceptwithout further review the identification under thisb Iy . ?
i : P : erof the stafof a certified public accountant or a public acceunt
paragraphby an institution of a resident major in accounting. ant. or of a firm of cerFt)ified public accountelljnts or public

examinatonleading 1 the cericate wacice a6 a cerified pu 220U
lic accountant unless the person has completed at least 150 seme‘g), Who, in the op_lnl?rof thehexamlnl_?gdbpard, has had 4
ter hours of education with an accounting concentration at Jrars experence equiva ent to that speciied in fizx .
institution, and has received a bachetoor higher degree with an . (2) Theexamining board magrant certificates of authority to
accountingconcentration from an institutioexcept as provided firms, if the resident partner or partners and resident mahager
in par (c). receivedcertificates as certified publaccountants, or if the resi

(©) If an applicant has a bachelor higher degree froan dentmanager and resident partners of such firm have received cer

institution but does not have a resident major in accountir}_ﬁicm‘aSOf authority under the laws of this state or if the resident
requiredin par (b) or anaccounting concentration required in.pafnianageand each partner of such firm has received eitoertdi-
(bm), the examining board may review such other educatiorfateas a certifiedoublic accountant or a certificate of authority
experiencdrom an institution as the applicant presents and, if tI’f%Suedunder the .Ia.ws of this state. i .
examiningboard determines that such other experience provides(3) Theexamining board magrant certificates of authority to
the reasonable equivalence of a resident major in accounti#yPorationso practice as public accountants who:
requiredin par (b) or anaccounting concentration required in.par  (a) On September 21, 1935 are corporations legajjgirozed
(bm), the examining board shall approike applicant for underthe lawsof this state, with power to practice as public
examination. accountantsvithin the meaning of this chapter; and

(5) Theexamining board may not grant a certificate as a-certi (b) On or before December 1, 1935, furnished satisfactory evi
fied public accountant to any person other than a person who isd&Bceto theexamining board that such corporation was legally
years of ager older, does not have an arrest or conviction recorécorporatedunder the laws of this state on September 21, 1935;
subjectto ss.111.321 111.322and111.335 and, except as pro and
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(c) Whose manager and whose board of directors shall edet2.10 Disclosure of interest in entity reported on.
havereceived either a certificate as a certified puaticountant (1) Wheneverany person, as a certified public accountant of pub
or a certificate of authority to practi@s a public accountant aslic accountant, signs or certifies any report, schedule or statement
providedin this chapter relativeto the afairs of any corporation, association or partner

(4) Wheneverthe manager and all of the directors of such ghipin which the person is financially interested or by which the
corporationin the practice of publiaccounting ceases or fails topersonis regularly engaged as arficér or employe, theignature
hold certificates as certified public accountants, or certificates@fcertification shall be accompanied by a specific statement set
authorityas provided in this chaptehe certificate of authoritip  ting forth the fact that thperson is financially interested in or is
the corporation shall become void and soreeorded by the an officer or regular employe of the corporation, association or
examiningboard. partnership.If the persons both financially interested and affi-of

(5) Certificatesof authority issued under théction are per Ceror regular employe, the statement shall cover both financial
manentunless revoked and not subject to periodic renewal. interestand employment. In the casea corporation holding a

History: 1979 c. 16%.38 (4) 1981 c. 356380, 391 certificateof authoritysigning or certifying as above, the interest
_ _ - _ of any of its stockholders shall be disclosed.
442.07 Requirements for practice as certified public (2) Notwithstandingsub.(1), no person licensed under this

accountant or public accountant. (1) Any person who has chapter,and no firm of which the person ispartner or share
beenissued a certificate of the perseijualifications to practice holder,may express an opinion as an independent ceritibtic

asa certified public accountant, shall be styled and known agéountann financial statementsf any enterprise unless the
certified public accountant” and no other persiiall assume t0 personand the firm are independent of the enterprise. The
usesuch title or the abbreviatiotC.PA.” or any other word, requiremenfor independence under tiabsection also extends
words, letters or figures to indicate that the person using the Sagghe spouse of such a person and to other relatives having-a finan
is a certifiedpublic accountant. The terms “chartered accountania| or pusiness relationship with the enterprise which, in the opin
and “certified accountant” and the abbreviation “C.A.” are specip of the examining board, may impair independence.

ically prohibited to such other persons as being prima facie mis (3) The examining board magake and enforce all necessary

leadingto the public. Any person whtas been issued a certificate - X X h f
of authority as herein provided, shall be styled and known adyles relative to this sectiomand may determine the particular
' raseologynecessary to carry sufl) into efect.

“public accountant” and no other person, other thaertified P"'aSeC
public accountant, shall assume to use such designatianyor 'S©"Y: 1977 c. 2641993 a. 490

otherword, words, letters or figures to indicate that such Persgis 11 penalties Any person shall be deemed guilty of a

is entitled to practice as a pl_Jb"(_: acgountant. e misdemeanorand shall be fined not more th&300 for each
(2) No person may practice in this state as a certified publigense, or imprisoned in the county jail for not more thame

accountanbr a public accountant, either in the persamame, oo or both:

underan assumed name, or as a member of a partnership, exce E ) . .

as provided in s442.02 (10)unless the person has been granted (1) Whoshall use any othéerm than certified public account

a certificate by the examining board and secured a licengefor 2NtOr the abbreviation C. R. to indicate that he or she is a public

currentlicensure period. No person may practice in this state #countanwith a specially granted title; or

a public accountant, as anfior or director of a corporation  (2) Who, when practicing under an assumed name, a as

engagedn the practice of public accounting, unless the corporenemberof a partnership, other than one which is registered under

tion has secured a license for the current licensure period. ~ s.442.07as composed of certified public accountants, or as an
(3) Any partnership, which is entitled factice as certified Officer of a corporation, announces, either in writorgy print

public accountants in this state or any other state, every residBgt that the assumed name, partnership or corporatioradsic

memberand resident manager of which is a certified publid as a certified public accountant; or

accountantof this state, after registering the partnershgme (3) Who, as a member ai partnership, announces, either in

with the examining board, may use the designation “certifiee pulriting or by printing, that the partnership is practicing as “public

lic accountants” in connection with the partnership name. Amagcountantstnless the partnership is registered as such under s.

partnershipevery member and resident manager of whictcera 442.07 or

tified public accountant of this state or any other state or holds a4) Who, as an diicer of a corporation, permits it to practice

certificate of authority under this chapteafter registering the asa public accountant unless it is registered with the examining

partnershimame with the examining board, may use the designsbard,and holds an unrevoked certificate of authority from the
tion “public accountants” in connection with the partnershigyaminingboard:; or

hame.An assumed name, in use prior to Septem_ber 21, 1935, ma 5) Who holds himself or herself out to the public as a certified
be used the same as a partnership name, provided the indivi

> Pe e lic accountanbr who assumes to practice as a certified public
Sgﬁ?en(?g;afﬁ?zga"’:ﬁiﬁ{;{éc'ggfrdug%g :Qgits?:mﬁemfgg'gi;mﬁ] accountantinless he or she has been granteertficate as such

examiningboard. from the examining_ board; or _ _
History: 1977 c. 291981 c. 3561991 a. 316 (6) Who holds himself or herself out to the public as a public
accountantor who assumes to practice as a public accountant
442.08 Licensure. Upon application by holder of an unre unlesshe or she has been granted a certificate of authoritythem
vokedWisconsin certificate aseertified public accountant or anexaminingboard; or
unrevokedWisconsin certificate of authority as provided for in  (7) Who shallpractice as a certified public accountant or as a
this chapter the department shall issue a license to the holler public accountant after his or her certificate has been revoked:;
licenseshall also béssued to any partnership or corporation, upon (8) Who shall as an individual, pas a membenf a partner
application,which has complied with this chapteFherenewal gy or as arofficer or director of a corporation, practice or permit
dateand renewal fee for licenses issued under this chapter fﬂ@opartnership orcorporation to practice as a certified public
specifiedunder s440.08 (2) (a) accountanbr as a public accountant unless a license has been
History: 1977 c. 291981 c. 3561991 a. 39 securedor the current licensure period; or

442.09 Fees. The fees for examination and licenses granted (9) Who shall sell, buygive or obtain an alleged certificate as

or renewed under this chapter are specified in4#0.05and a certified public accountant, or a certificate of authority a
440.08 licensein any other manner than is provided for by this chapter;

History: 1971 c. 1251977 c. 291991 a. 39 or
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(10) Who attempts to practice asa certified _public accountant (1) Make investigations and conduct hearings.
or as apublic accountant under guise of a certificate not granted (2) Revoke limit or suspend for a definite period any cextifi
by the examining board, or under cover of a certificate obtainggteor license or dicially reprimand the holdeif it finds that the

illegally or fraudulently; or holderhas violated this chapter or adyly promulgated standard
(11) Who shall certify to any false or fraudulent report, certifior rule of practice or for any other $igfent cause.
cate,exhibit, schedule or statement; or (3) In the case of a corporation or a partnership, revoke, limit

(12) Who shall attempt by any subterfuge to evade the prowar suspend the license of the partnership or corporation, of repri
sionsof this chapter while practicing as a public accountant; ofandit, if it is found that any dicer, director or member has been

(13) Who shall, as an individual, or as a member of a partnéJUilty of such act or omission as woldd cause for revoking, lim
shipor as an dfcer of a corporation, permit to be announced l;@ng or suspending a certificate or license to the person as an indi
printed or written statement that any report, certificate, exhibiY/dual or for reprimanding the person. B B
scheduleor statementas been prepared by or under supervision (4) Imposea period of probation under specified conditions,
of a certified public accountant or by or under supervision off{1€theror not in conjunction with other sanctions.
public accountant when the person who prepared the same was ndb) Requireadditional professional education or training, or
suchcertified public accountant or public accountant. reexamination, or any combination, as a condition precedent to
(14) If it appears upon complaint to the examining board ereinstatementf a license or of any privilege, or as a condition
any person, or it is known to the examining board, thatergon Precedento the termination of any suspension. .
hasviolated this chaptethe examining board mapvestigate, ~ (6) Suspenda license until further order of the examining
subjectto the rules promulgated unde#d0.03 (1) The district Poardor for a specified period for failure to comply with an order
attorneyof the county in which violations of this chapter ar@f the examining board imposing disciplinary sanctions.
known or alleged to have occurred shall promptly investigate (7) Uponapplication in writing and aftérearing pursuant to
complaints,from any source, aduch violations and prosecute ifnotice,issue a new license to a licensee whose license has been
thefacts so warrantUpon request from the examining board, antevoked reinstate a revoked certificate or modify the suspension
wherethe facts warrant, the appropriate district attorney shai any license or certificate which has been suspended. This sub
promptly seek an injunction againahy person who is violating Sectiondoes not apply to a license or certificate that is suspended
this chapter unders.440.13 (2) (c)or that is revoked under440.12

(15) Following the refusal or failure of the district attorrey ~ HiStory: 1877 ¢. 187418 1981 ¢. 3561997 a. 191237
actwithin a time which it deems reasonable, the examining boafd? 13 Ownership of accountant’s working papers.

may requesthe attorney general to institute a prosecution or j| statements, records, schedules, working papers and -memo
seekan injunction for violation of this chapter randamade by a certifiegublic accountant or public accountant
(16) If a person has engaged, or is about to engage, in aniacidentto or in the course of professional service to clidyts
or practice which constitutes, or will constitutesialation of this suchaccountant, except reports submitted by a certified public
chapterthe examining board in iwn right or on behalf of an accountanbr public accountant to a client, shalldvel remain the
individual complainant may apply to the appropriateirt for an propertyof such accountant, in the absence of an express-agree
order enjoining the act or practiceUpon a showing by the mentbetween such accountant and the client to the continoy
examiningboard or the complainant that the person has engagedghstatement, record, schedule, workpaper or memorandum
or is about to engage, in any such act or practice, the court nsagllbe sold, transferred or bequeathed, without the consent of the
grantan injunction, restrainingrder or other appropriate orderclient or theclient's personal representative or assignee, to anyone
without bond. otherthan one or more surviving partners or new or successor
History: 1977 c. 29418 1979 c. 16%.38 (4) (7), (9);1981 c. 356 partnersof such accountant.

Seenote to 895.045, citing Citizens St&enk v Timm, Schmidt & Co. 13 W (2d) History: 1991 a. 316
376,335 NW (2d) 361 (1983).

442.14 Saving clauses. Nothing contained in this chapter
442.12 Disciplinary action. Subject to the rulepromul  shallin any way invalidate or set aside certificates of certified pub
gatedunder s440.03 (1) the examining board may: lic accountants as legally granted before September 21, 1935.
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