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CHAPTER 177
UNIFORM UNCLAIMED PROPERTY ACT
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177.13 Property held by courts and public agencies. 177.33 Interstateagreements and cooperation; joint and reciprocal actions with
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177.01 Definitions. In this chapter: 3. Stocks and other intangible ownership intereskaiginess

(1) “Administrator” means the state treasurer associations.

(2) “Apparentowner” meanshe person whose name appears 4. Moneys deposited to redeem stocks, bonds, coupons and
onthe records of the holder as the person entitled to property helfiersecurities, or to make distributions.
issuedor owing by the holder 5. Amounts due and payable under the terms of insurance pol

(3) “Attorney general” means the chief legafioér of a state. icies.

(4) “Banking organization” means a bank, trust company 6. Amounts distributabléom a trust or custodial fund estab
industrialbank,land bank, safe deposit compapyivate banker lishedunder a plan to provide any health, welfare, pension;vaca
or any oganization defined by other laas a bank or banking tion, severance, retirement, death, stock purchase, phafitng,
organization. employee savings, supplemental unemployment insurance or

(5) “Businessassociation” means a nonpublic corporatiorfimilar benefits.
joint stock companyinvestment companjusiness trust, partaer  (b) “Intangible property” does not include a creb#lance
ship, limited liability company or association for business-puiissuedto a commercial customearccount by a business assecia
poseswhether or not foprofit, including a banking ganization, tion in the ordinary course of business, unless the credit balance
financial organization, insurance company or utility is property described in $77.06 (1)or(2) held by a banking ga-

(6) “Domicile” means the state of incorporation of a corpordizationor financial oganization.
tion, the state of @anization of a limited liability compargnd (11) “Last-knownaddress” means a description of the loca
the stateof the principal place of business of an unincorporateibn of the apparent owner sigient for the purpose of the deliv
person. ery of mail.

(7) “Financialorganization” means a savings and loan associ (12) “Owner” means a depositor in tlease of a deposit, a
ation, savings bank, cooperative bank, buildanyl loan associa beneficiaryin the case of a trust other thadegosit in trust, a cred

tion or credit union. itor, claimant or payee ithe case of other intangible propery

(8) “Holder” means a person, wherev@ganized or domi @ person having legal or equitable interest in property subject to
ciled, who is any of the following: this chapter or his or her legal representative.

(a) In possession of property belonging to another (13) “Person’means an individuahusiness association, state

(b) A trustee or other government, governmental subdivision or agendylic
Indeb d. h bligati corporation public authority estate, trust, 2 or more persons-hav

(c) Indebted to another on an obligation. _ing a joint or common interest, or any other legal or commercial
(9) “Insurance company” means an association, corporatihtity.

fraternalor mutual benefit ganization, whether or not for profit,  (14) “State” meansany state, district, commonwealth, terri

which is engaged in providing insurance coveragaiding,but 1oy insular possession and any other area subject tegtsia

not limited to, accident, buriatasualty credit life, contract per iy authority of the United States.

formancedental, fidelity fire, health, hospitalization, illness, life (15) “Utility” means a person wiwns or operates for public

including endov(\;ments and annuities, malpractice, mam®@k ;g0 any plant, equipment, propertyanchise or license for the
gage,surety"an wage protectlop_lnsurance. transmissiorof communications or the production, storegans
(10) (a) “Intangible property” includes: mission,sale, delivery or furnishing of electricityater steam or
1. Moneys, checks, drafts, deposits, interest, dividends aggk.
income. History: 1983 a. 4081991 a. 2211993 a. 12; 1999 a. 92001 a. 109
2. Credit balances, customeverpayments, security depos _Uncashedvorkers compensatiohenefits checks in uncontested cases are “intan
its, refunds, credit memos, unpaid wages, unused airline tickgt e property” subject to reporting and delivery under this chaftheapplicable

- e . te of limitations is discussed. Employers Ins. ati¥8u vSmith,154 Ws. 2d
andunidentified remittances. 199, 453 N.W2d 856(1990).
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177.015 Exemption. Notwithstanding this chaptex cooper interestas evidenced by a memorandum or other record on file
ative organized under cl1.85may efect the forfeiture to theoop  preparedoy an employee of the issuer

erative of unclaimed fundss prOVided in ss185.03 (10)and (2) Subjectto sub.(4), anysum payable on a money order or
185.75(1). similar written instrument, othethan a 3rd party bank check, that
History: 1985 a. 30332 hasbeen outstanding for more than 7 years after its issuape is

17702 P ; d aband d | | sumedabandoned unless the owngithin 7 years, has communi
: roperty presumed abandoned, general = rule. - cateqin writing with the issuer concerning it or otherwise indi

(1) Exceptas otherwise provided in thehapter all intangible 10 4an interest as evidenced by a memorandum or other record
property,including any income or increment derived from it, Ies&n file prepared by an employee of the issuer

any lawful chages, that is held, issued or owing in the ordinary
courseof a holdets business and that has remained unclaimedﬁg@) A holder may not deduct from the amount of &mayelers

b e . .
the owner for more than 5 years after it became payable or dist@€CKk, money order or similar written instrument any gfear
utableis presumed abandoned. imposedby reason of the failure faresent the instrument for pay

ment unless there is a valid and enforceable written contract
betweenthe issuer and the owner of the property pursuant to
which the issuer may impose a cparandthe issuer regularly
imposeshose chajes and does not regularly reverse or otherwise
cancelthem.

177.03 General rules for taking custody of intangible (4) No sum payable on a travelers check, money order or simi
unclaimed property . Unless otherwise provided in tiibapter lar written instrument, other than a 3rd party bank check,
or by another section of the statutes, intangible property is subjéescribedn subs(1) and(2) may be subjected to the custody of
to the custody of this state as unclairpedpertyif the conditions this state as unclaimed property unless one of the following exists:
raising a presumption of abandonment under 8867.02and  (a) The records of the issushow that the travelers check,
177.05to 177.165are satisfied, and one of the following cendimoneyorder or similar written instrument was purchased in this
tionsis present: state.
(1) Thelast-known addressis shown on the records of the () The issuer has its principal place of business instai®
holder,of the apparent owner is in this state. andthe records of thissuer do not show the state in which the
(2) Therecords of the holder do not reflect the identity of thigavelerscheck, money order or similar written instrument was
personentitled to the property and it is established that the lagburchased.
knownaddress of the person entitled to the property is in this state(c) The issuer has its principal place of business in this state,
(3) (a) The records of the holder do not reflect the last-knowhe records of the issuer show the state in which the travelers

(2) Propertyis payableor distributable for the purpose of this
chaptemotwithstanding the ownerfailure to make demand or to
presentany instrument or document required to recgiagment.

History: 1983 a. 408

addresof the apparent owner; and check,money order or similar writteimstrument was purchased
(b) Either of the following is established: andthe laws of the state of purchase do not provide for the escheat
1. The last-known address of the person entitled to the pr& custodial taking of the property or its escheat or unclaimed
ertyis in this state. propertylaw is not applicable to the property
2. The holder is a domiciliary or a governmengovernmen (5) Notwithstanding any other provision of this chapgerb.

tal subdivision or agency of this state and has not previously p&d applies to sums payable on travelers checks, money orders and
or delivered the property to the statithe last-known address ofSimilarwritten instruments presumed abandoned on or &éter _
the apparent owner or other person entitled to the praperty ~ ruary 1, 1965, except to the extent that those sums have been paid
(4) The last-known addresss shown on the records of the?Verto a state prior to January 1, 1974.
holder,of the apparent owner is in a state that does not provide byf'Story: 1983 a. 408
law for the escheat or custodial taking of the property or its esch
or unclaimed property law is napplicableto the property and the
holderis a domiciliary or a government or governmestaidivi
sionor agency of this state.
(5) Thelast-known addresgs shown on the records of th
holder,of the apparent owner is in a foreign nation and the hol

': %ggm}ct'rl]'irg&: govemnment governmental subdivision or afterit was payable or aftéts issuance if payable on demand, is
gencyot thi ’ . . presumedabandoned, unless the owneithin 5years, has com
(6) (a) The transaction out of whicthe property arose mynicatedin writing with the banking or financial ganization

f%.OS Checks, drafts and similar instruments  issued
or certified by banking and financial organizations.
(1) Any sum payableon a check, draft or similar instrument,
exceptthose subject to 477.04 onwhich a banking or financial
rganizationis directly liable, including a cashisrcheck ané
rtified check, which has been outstanding for more thgeass

occurredin this state; concerningt or has otherwise indicated arterest as evidenced
(b) Either of the following exists: by a memorandum or other record on file prepared by an
1. The last-known address of the apparent owner or other pamployeeof the banking or financial ganization.

sonentitled to the property is unknown. (2) A holder may not deduct from the amount of any instru

2. The last-known address of the apparent owner or other paentsubject to this section any cgarimposed by reason of the
son entitled to the property is irstate that does not provide by lawfailure to present the instrumefur payment unless there is a valid
for the escheat or custodial taking of the property or its escheatnd enforceable written contradietween the holder and the
unclaimedproperty law is not applicable to the property; and ownerof the instrument pursuanthich the holder may impose

(c) The holder is a domiciliary of a state that does not providechage, and the holder regularly imposes thoseggsaand does
by law for the escheat or custodial taking of fiteperty or its notregularly reverse or otherwise cancel them.
escheabr unclaimed property law is not applicable to fhhep History: 1983 a. 408

erty.
H)i/story; 1983 a. 4081987 a. 23 177.06 Bank deposits and funds in financial organiza -

tions. (1) Any demand, savings or matured tiaeposit with a
177.04 Travelers checks and money orders. (1) Sub- banking or financial oganization, including deposits that are
jectto sub(4), any sum payable on a travelers check that has begrtomaticallyrenewable, and arfyunds paid toward the purchase
outstandingor more than 15 years after issuance is presumedof a share, a mutual investment certificat@ny other interest in
abandoned unless the owneithin 15 years, has communicatech banking or financial ganization is presumed abandoned unless
in writing with the issuer concerning it otherwise indicated an the owner has, within 5 years, done one of the following:
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(a) In the case of a deposit, increased or decreasedthent 177.07 Funds owing under life insurance policies.
of the deposit or presented the passbook or other similar evidefigeFundsheld or owing under any lifer endowment insurance

of the deposit for the crediting of interest. policy or annuity contract that has matured or terminated afe pre
(b) Communicated in writing with the banking or financiafumedabandoned if unclaimed for more than 5 years after the
organizationconcerning the property fundsbecame due and payableessablished from the records of

8insurance company holding or owing the funds, but property
scribedn sub.(3) (b)is presumed abandoned if unclaimed for
orethan 2 years.

(2) If a person other than the insured or annuitaentitled to
thefunds and no address of the person is known tadhgany

or it is not definite and certain from the records of tcbenpany

(c) Otherwise indicated an interest in the property as evidend
by a memorandum or other record on file prepared by
employeeof the banking or financial ganization.

(d) Owned other property to which péa), (b) or (c) applies,
gndif.the banking or f!nancial ganization communicates in writ
ing with the owner with regard tine property that would other who is entitled to the funds, it is presumed that the last—known

\t/wsehl?ehpresumed. abtandoned ugmmtts]lé?sectlon a: the acfdrles%lddress)f the person entitled to the funds is the same as the last—
0 which communications regarding theher property reguiarly . qn address of the insured or annuitant according to the records
are sent. of the company

(e) Had another relationship with the banking or financial (3) Forpurposes of this chapterlife or endowment insurance
organizationconcerning which the owner has either: policy or annuity contract not matured by actual proof of the death
1. Communicatedn writing with the banking or financial of the insured or annuitant according to the records of the com
organization. panyis deemed matured and the proceeds due and payable under
2. Otherwise indicated an interest as evidenced by a menaitherof the following circumstances:
randumor other record on file prepared by an employee of the (a) The company knows that the insured or annuitant has died.
bankingor financial oganization and if the banking or financial () 1. The insured has attained, or would have attained if he
organizationcommunicates in writing with thewner with regard or she were living, the limiting age under the mortality table on
to the property that would otherwise be abandameter this sub  \which the reserve is based:
sectionat the address to which communications regarding the 2. The policy was in force at the time the insured attained, or

otherrelationship regularly are sent. would have attained, the limiting age specified in subgdand
(Im) (a) On and after December 31, 1984, any COIMespoN 3 either the insured nor any other perappearing to have

dencein writing from a banking or financial ganization t0 the o jnterest in the policy within the preceding 2 years, accotding
owner,such as the mailing of a statement, report of interest pfﬂl@ records of theompanyhas assigned, readjusted or paid pre
or credited or other writteadvice relating to a deposit, means thgf;mson the policysubjected the policy to a loan, corresponded
the owner has indicated an interest in the deposit unde(Blb. i \yriting with the company concerning tpelicy or otherwise

if the correspondence is not returiedhe banking or financial jngicatedan interest as evidenced by a memorandum or other
o_rgamzatlo_rfor_nondellveré/ a?(zjad;llf trrl1e banklng or flnanC|agar recordon file prepared by an employee of the company
nizationmaintains a record of auch returned correspondence. , o

If correspondencs returned, the deposit is presumed abandonﬁ]d;‘l) For purposes of this chapidhe application of an auto

unlessthe owner has, within 5 years after the return undertakggntiC premium loan provision or other nonforfeiture provision
atleast one of the activities specified in s, (a)to (€) tainedin an insuranc@olicy does not prevent a policy from

: - . ro beingmatured or terminated under s(b) if the insured has died

(b) This subsection does not apply tal@posit existing on or the insured or the beneficiary of the policy otherwise has
Decembei31, 1984, until 5 years after that date or until one of thiscomeentitled to the proceeds thereof before the depletion of the
activitiesspecified in sub(1) (a)to (e) has occurred, whichever cashsurrender value of a policy by the applicatidrthose provi

is earlier sions.
~(2) For purposes of sul{1), property includes interest and  (5) If the laws of this state or the terms of the life insurance
dividends. policy require the company to give notice to the insured or owner
(3) With respect to property described in s(d), a holder thatan automatic premium loan provision or other nonforfeiture
shallnot do any of the following: provisionhas been exercised and the notice, given to an insured

(a) Impose a chae during a period of dormancy or inactivity®r OWner whosdast—known address according to the records of
which exceeds the chge regularly imposed by that holder on thai?® company is in this state, is undeliverable, the comphaly

class of account, or cease payment of intehesngsuch a period Make a reasonable search to ascertain the policytoicterect
solely because of dormancy or inactivity addresgo which the notice must be mailed.

(b) Assess a service clgerafter December 31 of the calendar (6) If the company learns of the death of the insured or annui

earcovered in the report filed under1s/7.17concerning that @ntand the beneficiary hawot communicated with the insurer
)p/)roperty. P 9 within 4 months after the death, the compahgll take reasonable

. . . . stepsto pay the proceeds to the beneficiary
(4) Any property described isub.(1) that is automatically . )
renewablds matured for purposes stib.(1) upon the expiration . (7). Commencingdecember 311986, every change of benefi
; is ledary form issued by an insurance company under any life or

iehdowmentnsurance policy or annuityontract to an insured or

ownerconsents at or about the timerehewal by communicating ©WNerwho is a resident of this state shall request all of the fellow

in writing with the banking or financial ganization or otherwise ing information with regard tq cﬁrect peneﬂmanes. L

indicatingconsent as evidenced by a memorandunther record (&) The name of eadbeneficiary or if a class of beneficiaries

onfile prepared by an employeéthe oganization, the property 1S named, the name of each current beneficiary in the class.

is matured upon the expiration of thest time period for which ~ (b) The address of each beneficiary

consentwas given or one year from the date of the last consent,(c) The relationship of each beneficiary to the insured.

whicheveris longer If, at the time provided for delivery & History: 1983 a. 4081985 a. 135%.85.

177.17(4) (a) a penalty or forfeiture in the payment of interest

would result from the delivery of the propertiietime for deliv ~ 177.075 Distributions caused by certain insurance

eryis extended until the time when no penalty or forfeiture wouttbmpany activities. (1) Any intangible property distributable

result. beforeJanuary 1, 2003, in the course of a demutualization of an
History: 1983 a. 4081987 a. 3992001 a. 16 insurancecompany is presumed abandoned if thetribution

thanone yearexcept that in the case of any renewal to which t
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remainsunclaimed for more than 2 years after the date on whithuesto run until there have been 5 dividends, distributions or
the property is distributable and if all of the following apply:  othersums that have not been claimed by the owner

(a) At the time the property is distributable, the holkdeows (3) The runningof the 5-year period of abandonment ceases
that the last-known address of the ownas reflected irthe immediatelyupon the occurrence af communication specified
recordsof the holderis incorrect or théolder has mailed the dis undersub.(1). If any future dividend, distribution or other sum
tribution or notice thereof to the owner at the last-known addrgsayableto the owner as a result of the interest is subsequently not
of the owneras reflected in the records of the haldexd the mail  claimedby the ownera new periodf abandonment commences
ing has been returned to the holder as undeliverable. andrelates back to the time a subsequent dividend, distribution or

(b) The holder has not communicated with the owner in-writhersum became due and payable.
ing concerning the distribution after the date on which the-prop (4) At the time an interest is presumed abandoned under this
erty is distributable. section,any dividend, distributior other sum then held for or

(c) The holder has not communicated with the owner in a@yving to the owner as a result of the interestd not previously
other manner concerning the distribution, as reflected in tigesumed abandoned, is presumed abandoned.
recordsof the holderafter the date on which the property is-dis  (5) This chapter does not apply to any staclother intangible
tributable. ownershipinterest enrolled in a plan that provides for the auto

(2) Any intangible property distributable in the course of aticreinvestment of dividends, distributions or other sums pay
demutualizatiorof an insurance company is presumed abandon@le as a result of the interest unless the records available to the
asotherwise provided under this chapifesub.(1) (a) (b), or(c) administratorof the plan showwith respect to any intangible
doesnot apply with respect to the distribution. ownershipinterest not enrolled in the reinvestment plan, that the

History: 2003 a. 33 ownerhas not within 5 years communicated in any manner-speci

fied under sub(1).

177.08 Deposits held by utilities. A deposit, including any  History: 1983 a. 4082001 a. 162003 a. 33
interestthereon, made by a subscriber with a utiiitgecure pay
mentor any sum paid in advance fotility services to be fur 177.11 Property of business associations held in
nished,less any lawful deductions, that remains unclaimethé&y course of dissolution. Intangible propertylistributable in the
ownerfor more than one year after terminatiorthad services for courseof the dissolution of a business association whéchains
which the deposit or advance payment was made is presunuaglaimedby the ownefor more than one year after the date spec
abandoned. ified for final distribution is presumed abandoned.

History: 1983 a. 408 History: 1983 a. 408

177.09 Refunds held by business associations. Except 177.12 Property held by agents and fiduciaries.

to the extentotherwise ordered by the court or administrativ€l) Intangible property and any income or increment derived
agencyany sum that a business association has been orderefiam it held in a fiduciary capacity for the beneditanother per
refundby acourt or administrative agency which has remainegbnis presumed abandoned unless the ownighin 5 years after
unclaimed by the owner for more than one year after it becaihbas become payable or distributable, has increased or decreased
payablein accordance with the final determinationorder pre  theprincipal, accepted paymeottprincipal or income, communi
viding for the refund, regardless of whether the final determinaatedconcerning the property or otherwiselicated an interest

tion or order requires any person entitled to a refund to makesevidenced by a memorandum or other record on file prepared

claim for it, is presumed abandoned. by the fiduciary
History: 1983 a. 408 (2) Fundsin an individual retirement account oretirement
. o . ) plan for self-employed individualer similar account or plan
177.10 Stock and other intangible interest in business establisheghursuant to the U.S. internal revenue code are net pay

associations. (1) Except as provided in subig) and(S) and  gpjeor distributable within the meanirg sub.(1) unless, under
s.177.075 (L)anystock or other intangible ownership interest ifhe terms of the accourtr plan, distribution of all or part of the
a business association, the existence of which is evidemgedsngswould then be mandatory

recordsavailable to the association,geesumed abandoned and,
with respect to the interest, the association is the hafdedivi-
dend,distribution or other sum payable as a result of the inter
has remainednclaimedby the owner for 5 years and the owne
has not done either of the following within 5 years:

(@) Communicated invriting with the association regarding
theinterest or a dividendistribution or other sum payable as 3
resultof the interest. 0

(b) Otherwise communicated with the associatiegarding

(3) Forthe purpose of this section, a person who holds-prop
g{y as an agent for a business association is deemed to hold the
Propertyin a fiduciary capacity for that business association
alone,unless the agreement between the holder and the business
association provides otherwise.

(4) Forthe purposes of this section, a person who is deemed
hold property in a fiduciary capacity for a business association
aloneis the holder of the property only insofar as the interest of

. e LeOtEY the business associationtime property is concerned, and the busi
theinterest or a dividendistribution or other sum payable as g essassociation is the holder of the property insofar as the interest

resultof the interest, as evidenced byrn@morandum or other f any other person in the property is concerned
recordon file with the association prepared by an employee of tﬂ%story: 1983 a. 408 '

association.

(2) At the expiration of a 5-year period following the failurel77.13 Property held by courts and public agencies.
of the owner to claim a dividend, distribution or other sum payal#iceptas provided in ss40.08 (8) 800.095 (7m)852.01 (3)
to the owner as a result of the interest, the interest is not presur®e8.37(2) and863.39 intangible property held fahe owner by
abandonedinless there have been at least 5 dividends, distrilzucourt, state oother government, governmental subdivision or
tionsor other sums paid during the period, none of which has begyency, public corporation or public authority thagmains
claimedby the owner If 5 dividends, distributions or other sumsunclaimedby the owner for more than one year after it became
arepaid during the 5-year period, the period leadingdmeaump  payableor distributable is presumed abandoned.
tion of abandonment commences on the date on which paymemfistory: 1983 a. 4081995 a. 27
of the first such unclaimed dividend, distribution or other sum
becamedue and payable. B dividends, distributions or other177.14 Credit memos. (1) A credit memo issued in the ordi
sumsare not paid during the presumptive period, the period camary course of the issuerbusiness that remains unclaimed by the
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ownerfor more than 5 yeawter becoming payable or distributa 2. Except as otherwise provided in tlsigbdivision and s.

ble is presumed abandoned. 177.06(4), upon filing the report under suldtl, the holder shall
(2) The amount presumed abandoned under §ipis the pay or deliver to the administrator all abandoned property

amountcredited to the recipient of the credit memo. requiredto be reportedThis subdivision does not apply to aban
History: 1983 a. 4082001 a. 109 donedproperty that is in the form of amounts credited under s.

20.912(1) to the support collections trust fund or amounts net dis

177.15 Wages. Unpaid wages, including wages represente¢butablefrom the support collections trust fund to the persons for
by unpresented payroll checksying in the ordinary course of thewhom the amounts were awarded.
holder’sbusiness, which remain unclaimed by éhener for more () The holder of an interest undef.g7.100r a stock opther
thanone year after becoming payable are presumed abandongghngible ownership interest presumed abandoned under s.

History: 1983 a. 408 177.075(1) shall deliver to the administrafonpon filing the
. reportrequired under this section, a duplicate certificate or other
177.16 Contents of safe deposit box or other safe - o igence of ownership if the holder does not issue certificates of
keeping repository . All tangible and intangible properteld o nership. Upon delivery of a duplicate certificate to tudmir

in a safedeposit box or any other safekeeping repository in thiga¢or the holder and any transfer agent, regisirather person

statein the ordinary course of the holtebusiness and proceeds, .inq or or onbehalf of a holder in executing or delivering the

re;_ulﬁmgfro_m thel sale dOfb thﬁ propert;gm?oermﬁtedSby Otherﬁl‘s“’lﬁuplicatecertificate are relieved of all liabilitas provided under

";’1 I(I: remain unclalme_ dyt eﬂg)wr;)er retth an yea_r;s a f]rs.177.20 to any person, including any person acquiring the-origi

the lease orrental period on the box or other repository hag, cerfificate or the duplicate of the certificate issued to the

eprlred.,alrgggreiggned abandoned. administratorfor any loss or damage causedthg issuance and
istory: & delivery of the duplicate certificate to the administrator

177.165 Proceeds from sale of property in self-service (5) Not more than 120 days before filing the report required
storage facility . Notwithstanding s177.02 (1) the proceeds of by this section, the holder in possession of propprgsumed
asale under /04.90 (6)of personaproperty stored in a leasedabandonedand subject to custody as unclaimed propertgter
facility locatedwithin a self-service storage facility after satisfacthis chapter shall send written notice to the apparent owrgs at
tion of the operatds lien under s704.90 (3) (a)s presumed aban or her last-known address informing him or her that the holder is

doned. in possession of property subject to this chapter if all of the follow
History: 1987 a. 23 ing exist:
. . (@) The holder has in its records an address for the apparent
177.17 Reporting, payment, and delivery of aban - ownerwhich the holdes records do not disclose to be inaccurate.

doned property . (1) A person holding tangible or intangible 4y e cjaim of the apparent owner is not barred by the statute
property presumed abandoned and subject to custody @imitations.

unclaimedproperty under this chapter shall report to the adminis
trator concerning the property as provided in this section. (c) The property has a value of $50 or more.

" i History: 1983 a. 4081987 a. 3992001 a. 16:5.2888t0289( 2897 2003 a. 33
(2) Thereport shall be verified and shadtlude all of the fol story a. 408 2 392001 2. 16s 02890 a

lowing: ) 177.18 Notice and publication of lists of abandoned or
(a) Except with respect to travelers checks and money ordesscheated property . (1) Before July 1 of each yeathe
thename, if known, and last-known addrefsany, of each person administratorshall publish a notice entitled “Notice of names of
appearingrom the records of the holder to be the owner of propersonsappearing to be owners of abandoned property”. Except
erty with a value of $50 or more presumed abandoned under thirovided in sub(1m), the notice shall include the name of each
chapter. personidentified in a report filed under $77.17since thepubli
(b) In the case of unclaimed funds of $50 or more held or owingtion of the previous noticélhe administrator shall publish the
underany life or endowment insurance policy or annuity contractpticeas a class 1 notice under 8B5, in a newspaper of general
the full name andast-known address of the insured or annuitactrculation in the county in which is located the last-known
andof the beneficiary according to the records of the insuranaddresf the person to be named in the notice. If no address is
companyholding or owing the funds. listed or the address is outside this state, the notice shall be pub
(c) In the case of the contents of a safe deposit box or otlighedin the county in which the holder of the property has its prin
safekeepingepository or of other tangiblgroperty a description Cipal place of business within this state.
of the property and the place where té&d and may be inspected (1m) If the address of a person to be named in a notice under
by the administratorand any amounts owing to the holder ~ sub.(1) is outside this state, and if the administrator has entered
(d) The nature and identifying numbérany, or description into an agreement unders(7.33(1) with the state in which the
of the property and the amount appearing from the records toagkiresss located, theadministrator may omit the information
due,but items with a value of less than $50 each magperted specifiedin sub.(2) with respect to that person from the notice
in the aggregate. publishedunder sub(1).

(e) The date the property became payable, demandable of2) A noticeunder sub(l) shall contain all of the following:
returnableand the date of the last transaction with the apparent(a) The names in alphabetical order and last—-known address,

ownerwith respect to the property if any of persons listed in the report and entitled to notice within
(f) Other information the administrator prescribes by rule #ise county as specified in sufd).
necessaryor the administration of this chapter (b) A statement that information concerning the property and

(3) If the persorholding property presumed abandoned aritie name and last-known address of the holder may be obtained
subjectto custody asinclaimed property is a successor to othday any person possessiag interest in the property by addressing
personswvho previously held thproperty for the apparent owneraninquiry to the administrator
or if the holder has changed his or her name while holding thE(Zm) For moneyor other property received under8$2.01
property,the holder shall file with his or her report all known3), 863.37 (2)or 863.39 (1) a notice shall be published at least
namesand addresses of each previous holder of the property annuallyin the oficial state newspaper and shall include the name

(4) (&) 1. Before November 1 of each yezach holder shall of the decedenthe time and place of the decedsmitath, the
file a report covering the previous calendar ye@n written amountpaid to the administratothe name of the decedenger
requestoy any persomequired to file a report, the administratoisonalrepresentative, the county in which the estate is probattd
may extend the deadline established in this paragraph. a statement that the money will be paid to the heiregatees
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without interest, on proof of ownership, if claimed within 10 year§77.21 Crediting of dividends, interest or increments

from the date of publication as provided ir863.39 (3) to owner ’s account. Wheneveiproperty other than money is
(3) Theadministrator is not required to publish notice of anaidor delivered tdhe administrator under this chaptee owner

item with avalue of less than $50 unless the administrator deté§ entitled to receive from the administrator any dividends, interest

minesthe publication to be in the public interest. or other increments realizear accruing on the property at or
(4) This section does not apply to sums payable on travel fprellgwdatlon or conversion of the property into money

checks,money orders and other written instruments presumed > 1983 a. 408

abandonedinder s177.04 177.22 Public sale of abandoned property . (1) Except
History: 1983 a. 4081991 a. 39299, 2001 a. 16 asprovided in subg2) and(4), the administratomwithin 3 years
. o after the receipof abandoned propertghall sell it to the highest
177.20  Custody by state; holder relieved from liability; bidderat public sale in the cityillage or town in this state which,
reimbursement of holder paying claim; reclaiming for in the judgment of the administrat@ffords the most favorable

owner; defense of holder; payment of ~ safe deposit box — marketfor the property The administrator magecline the high
or repository charges. (1) Upon the payment or deliveof  esthid and reder the property for sale if, in his or her judgment,
property to the administratorthis state assumes custody anghe pid is insuficient. If the administrator determines that the
responsibilityfor the safekeeping of the propertAny person propablecost of sale exceeds the value of the propimged not
who pays or delivers property to the administrator in good faith i offered for sale.Any sale held under this section shall be pre
relievedof all liability for any claim which exists or which may cededby the publication of one notice, at least 3 weeks in advance
ariseor be made with respect to the property of sale, in a newspaper of general circulation in the coimty

(2) A holder who has paid money to the administrator undetich the property is to be sold.
this chapter may make payment to any person who appears to thg2) Securitiedisted on an established stock exchange shall be
holderto be entitled to payment. Upon receiving proof of the payoldat prices prevailing at the time of sale on the exchange. Other
mentand proof that the payee was entitled to payment, the admjBcuritiesmay be sold over the counter at pripesvailing at the
istratorshall immediatelyeimburse the holder without imposingtime of sale orby any other method the administrator considers
afee or other chage. If reimbursement is sought for a paymerjdvisable.
madeon a negotiable instrument, including a travelers check or 4y yplessthe administratodetermines that it is in the best
moneyorder the holder shall be reimbursed upon filing proof thaerestof this state to do otherwise, he or she shall hold all securi
theinstrument was duly presented and that payment was madgdgror at least one year before selling them. No person has any
aperson who appeared to the holttebe entitled to payment. The|aim under this chapter against this state, the hoddsr transfer
holdershall be reimbursed fqrayment made under this subsec, ent registrar or otheperson acting for or on behalf of a holder
tion even if the payment was made to a person whose claim W(gsanyappreciation in the value of the property occurring after
barred under €77.29 (1) . _ deliveryby the holder to the administrator

(3) A holder who has delivered properiycluding acertifi- ~ (5y The purchaser of property at any sale conductedhiy
cateof any interest in a business association, but not includiggministratorunder thischapter takes the property free of all
money,to the administrator under this chapter may reclaim th¢yimsof the owner or previous holder and of all persdasning
propertyif it is still in the possession dfie administratomwithout  throughor under them.The administrator shall execute all decu
paymentof a fee or other chge, upon filing proothat the owner mentsnecessary to complete the transfer of ownership.
hasclaimed the property from the holder History: 1983 a. 4081993 a. 2462001 a. 16

(4) Theadministratomay accept the holderafidavit as suf

ficient proof of the facts that entitle the holder to recaveney 177-23 Deposit of funds. (1) Except as providemh sub.2),
and property under this section. the administrator shall deposit in the school fund all funds

(5) If the holdempays or delivers property to the administratore(lzewecjlgJ ndg ' thig chapte'rncluc:ljing the clear proceedi.fromhthe
in good faithand thereafter another person claims the properéa eof abandoned property underls.7.22 Before making the

from the holder or if another state claims the money or brope %posit,the administrator shall record the name and last—known

. . Y Or Propelyqreswof each person appearing from the holders’ reports to be
underits laws relating to escheat or abandoned or unclaimeel praiiyieqito the property and the name and last—known address of
erty, the administratgrupon written notice of the claim, shall

; ; - - eachinsured person or annuitant and beneficiary and, with respect
defend the holder againtite claim and indemnify the holder y, o4ch policy ocontract listed in the report of an insurance com

againstany liability on the clai_m. o - pany,its numberthe name of the company and the amount due.
(6) Forthe purposes of this section, “gofaith” means that Theinformation recorded bthe administrator under this subsec

all of the following exist: tion is not available for inspection or copying undet%35 (1)
(a) Payment or delivery was made in a reasonable attemptitdil 24 months after payment or delivery of the property is due
comply with this chapter unders.177.17 (4) (a)

(b) The person delivering the property was not a fiduciary then (2) The administrator shall deposih the general fund an
in breach of trust with respect to the property and that the persanountnecessary for the paymenta@aims under ssl77.24to
had a reasonable basis for believing, based on the facts ti&17.26 and administrative expenses. Administrative expenses
knownto that person, that the propevigis abandoned for the pur consistof any of the following:
posesof this chapter (a) Any costs inconnection with the sale of abandoned prop
(c) There is no showing that the records pursuant to which #y.
deliverywas made did not meet reasonable commercial standardg¢b) Costs of mailing and publication in connection with any
of practice in the industry abandonegbroperty
(7) Propertyremoved from a safe deposit box or othersafe (c) Reasonable service ches.
keepingrepository is received by the administrator subjethéo  (d) Costs incurred in examining records of holders of property
holder’sright to be reimbursed for the.a.ctual cost of the openirgdin collecting the property from those holders.
andto any valid lien or contract providing for the holdem® () sajaries of the employees of the treasurer that are attributa
reimbursedor unpaid rent or storage clgas and subject to any pje to the administration of this chapter
3rd party lien. The administrator shall reimburse the hdiaden History: 1983 a. 4081987 a. 3992001 a. 16
the proceeds remaining after deducting the administsagailing
cost. 177.24 Filing of claim with administrator . (1) (a) Any
History: 1983 a. 408 persongexcept another state, claiming an intenestny property
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paidor delivered under this chapter may file with the administra (d) The property was subjecteddostody by this state under

tor a claim on dorm prescribed by the administrator and verified. 177.03 (6)and, under the laws of the state of domicileheaf

by the claimant. holder,the property has escheated to or become subject to a claim
(b) Any person, except another state, claiming an interestghabandonment by that state.

any propertythat is reported to the administrator under&..17 (e) The property is the sum payable on a travelers check,

and that is in the form of amounts credited undef912 (1)to moneyorder or other similar instrument that was subjected to cus

the support collections trust fund or amounts not distributabledy by this state under $77.04 the instrument was purchased

from the support collections trust fundttee persons for whom the in the other state and, under the laws of #tate, the property

amountswere awarded may file a claim with the administratoescheatedb or became subject to a claimatifandonment by that

after December 1 following the report, on a form prescribethby state.

administratorand verified by the claimant. (Im) At any time after December 1 following the reporting,
(2) Theadministrator shall consider each claim within 90 day#nders.177.17 of property that is in the form of amounts credited

afterit is filed and may refer any claim to the attorney general fonders.20.912 (1Yo the support collections trust fund or amounts

an opinion. For each claim referred, thdgorney general shall notdistributable from the support collections trust fund to the per

advisethe administrator either to allow it or to denjnitvhole or  sonsfor whom the amounts were awarded, another stetg

in part. The administrat@hall give written notice to the claimantrecoverthe property under arof the circumstances described in

if the claim is denied in whole or in part. The notice shall be givédb.(1) (a)to (d).

by mailing it to the last address, if grgtated in the claim as the (2) Theclaim of another state to recover escheated or-aban

addresgo which notices are to be sett.no address for notices donedproperty shall be presented in a foprescribed by the

is stated in the claim, the notice shall be mailed to the last addressninistratorwho shall decide the claim within 90 days after it

if any stated in the clairas the address of the claimant. No notics presented. The administrator shall allow the claim if he or she

of denial need be given if the claim fails to state either the laittermineghat the other state is entitled to the abandoned prop

addresgo which notices ar be sent or the address of the claimerty under sub(1) or (1m).

ant. (3) The administrator shall requigestate, before recovering
(3) (a) Except as provided in péb), if a claim is allowed, the propertyunder this section, to agree to indemnify this state and its

administratorshall deliver the property to the claimant or pay thefficers and employees against any liabiliy a claim for the

claimantthe amount the administrator actually received or the rigoperty.

proceedof the sale of the propertiogether with any additional History: 1983 a. 4082001 a. 16

amountrequired under sl77.21 If the property claimed was . . ) .

interestbearing to the owner on the date of surrender by the holdef7-26  Action to establish claim. A person aggrieved by

the administrator shall pay interest at a rate of 6%yper or any ade0|s]or) of the admlnlstratplr or who_se claim has not been_ acted

lesserrate the property earned while in the possession of t4aonwithin 90 days after its filing malyring an action to establish

holder. Interest begins to accrue when the property is deliteredhe claim in the circuit court, naming thedministrator as a

the administrator and ceases on the earlier of the expiration ofdgfendant. The action shall be brought within 90 days after the

yearsafter delivery or the date on which payment is made to t4gcisionof the administrator or within 180 days after the filofg

owner. No interesbn interest-bearing property is payable for alng1e claim if the administrator has failed to act on it. If the person
periodbefore December 31, 1984. stablisheghe claim in an action against the administratioe

(b) If the administrator allows a claim made unsiels.(1) (b), coHuiSrttosr,haggg\évsrgoéhe person costs and reasonable attorney fees.
the administrator shall pay the claimant the amount reported to the v ’
administratorunder s177.17 177.265 Reimbursement for claims and administrative

(4) Any holder who pays the owner for propetitat has been expenses. (1) At least quarterlythe department of workforce
deliveredto this state whichif claimed from the administrator developmenshall reimburse the administratbased ofnforma
would besubject to sul{3) (a)shall add interest as provided undetion provided by the administratdior all of the following:
sub.(3) (a) The added interest shb# repaid to the holder by the (a) Any claims paid under s$77.24t0 177.26 since the last

administratorin the same manner as the principal. reimbursementvas made, with respect to abandoned property in
History: 1983 a. 4082001 a. 16 the form of amounts credited under0.912 (1)to thesupport
. . collectionstrust fund and amounts not distributable from the sup
177.25 Claim of another state to recover property; pro - port collections trust fund to theersons for whom the amounts

cedure. (1) Atany time after property has bepaid or deliv  \,are awarded.

eredto the administrator under this chapt@nother state may (b) Any administrative expenses specified iA37.23 (2) (a)

recoverthe property under any of the following mrcumstanceS'tO (e), incurredsince the last reimbursement was made, with

(a) The property wasubjected to custody by this state becausgspectio abandoned property in the form of amounts credited
therecords of the holder did not reflect the last-known addrfessnder s, 20.912 (1)to the support collections trust fund and

the apparent owner when the property was presuatiegidoned amountsnot distributable from the support collections trust fund
underthis chapterand the other state establishes thaldabe- g the persons for whom the amounts were awarded.

known address of the apparent owner or other person erititled . :

the property was in that state and that, under the laws of that stmg(ﬁgylg%gezénﬁé?fgusbq‘;lll deposin the general fund all
the property escheated to or was subject to a claim of abandorhismry. 2001 2. 16 '

mentby that state. ' ’

(b) The last-known address of the apparent owner or other pef7.27 Election to take payment or delivery . (1) The
son entitled to the propertyas reflected by the records of theadministratormaydecline to receive any property reported under
holder,is in the other state and under the laws of that state the pngyis chapter if the administrator considers the property to have a
erty has escheated@obecome subject to a claim of abandonmenaluethat is less than the anticipated expense of notice and sale.
by that state. If the administrator elects not to receive custody of the prgperty
(c) The records of the holderereerroneous in that they did the holder shall be notified within 120 days after filing teport
notaccurately reflect the actual ownertiué property and the last—requiredunder s177.17
knownaddress of the actual owner is in the other state and, unde(2) A holder may report and deliver property before the prop
thelaws of that state, the property escheated to or was subjeatrty is presumed abandoned with the written consent of the admin
a claim of abandonment by that state. istrator and upon the conditions and terms prescribed by the
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administrator. Property delivered under this subsection shall iecord of the name and last-known address of the owner for 5
held by the administrator and et presumed abandoned until theyearsafter the property is reported, unless a shorter time is pro
time it would be presumed abandoned under this chapter  videdin sub.(2) or by rule of the administrator

History: 1983 a. 408 (2) Any business association that sells in this statesit®lers
. . . . checks,moneyorders or other similar written instruments, other
177.28 Destruction or disposition of property  having  than3rd party bankchecks on which the business association is
insubstantial commercial value; immunity from liability directly liable, or that provides such instruments to others for sale
If theadministrator determines after investigation that any-prop, inis state, shall, for 3 years after the dateptioperty is repot

erty delivered under this chapter has insubstantial commercigie maintain a record of those instruments while they remain
value,the administrator may destroy or otherwise dispose of t fitstandingjndicating the state and date of issue.

propertyat any time.No action or proceeding may be maintained wisiory: 1983 a. 408

againstthis state or any of its fafers or against the holder for or

on account of any action taken by the administrator under this s&¢7.32 Enforcement. The attorney general may bring an

tion. actionin circuit court or in federal court to enforce this chapter
History: 1983 a. 408 History: 1983 a. 4081991 a. 299

177.29 Periods of limitation. (1) The expiration, before, 177.33 Interstate agreements and cooperation; joint

on or after December 31, 1984, of any period of time specified Bd reciprocal actions with other states. (1) The adminis
contract, statute or court orgeluring which an owner may maketrator may enter into agreementsth other states to exchange
aclaim for money or property or during which @wner may com informationneeded to enable this or anotbtate to audit or other
menceor enforce an action or proceeding to obtain payment of¥se determine unclaimed propettyat it or another state may be
claim for money orto recover propertydoes not prevent the entitledto squect toa clglm of custod)_The administrator may
moneyor property from being presumed abandonedfectdny by rule require the reporting of information needed to enable com
duty to file a report or to pay or deliver abandoned property to taéance with agreementsnade under this section and may-pre
administratoras required by this chapteubject to sub(2). scribethe form of the required reports.

(2) (a) Except as provided pat (b), no civil action or pre (2) To avoid conflicts between the administrasoprocedures
ceedingwith respect to any duty of a holder under this chapter mad the procedures of administrators in other jurisdictions that

be commenced more than 5 years after the duty arose. enactthe uniform unclaimed property act, the administrator shall,

(b) The expiration of any period of ime during which an acticfPnsistent with the purposes, policies and provisions of this chap
r, before adopting, amending or repealing rules, advise@nd

or proceeding mape commenced or enforced to obtain payme . “H - v
of g claim fo? mo}?ey or to recover property may not sgr\)rfe aSultwith administrators in other jurisdictiotisat enact substan

defenseto an action or proceeding brought by or on behalf of /!y the uniform unclaimed property act and shall take into
administratoragainst a governmental entitgr an oficer or consideratiorthe rules of administrators in other jurisdictions that

employeethereof, for the payment or delivery of abandoned-prof"actthe uniform unclaimed property act.
erty to the administrator or for the enforcement of a penalty (8) The administrator may join with other states to seek

History: 1983 a. 4081991 a. 299 enforcemenbf this chapter against any person who is or may be
holding property reportable under this chapter
177.30 Requests for reports and examination of (4) At the request of another state, #iteoorney general may

records. (2) The administratorat reasonable times and uporbring an action in the name of the administratothef other state
reasonablenotice, may examine theecords of any person toin the circuit court to enforce the unclaimed property laws of the
determinewhether the person has compligith this chapterThe other state against a holder in this state of property subject to
administratormay designate the division of banking or othegscheatbr a claim of abandonment by the other statbe other
appropriateregulatoryauthority to examine the records of regustate has agreed pay expenses incurred by the attorney general
lated institutions to determine if the institutions hasemplied in bringing the action.
with this chapter Theadministrator may conduct the examination (5) The administrator may request the attorney general of
evenif the person believes it is not in possession of any propegyotherstate or any other person to briag action in the other
reportableor deliverable under this chapter statein the nameof the administrator This state shall pay all

(3) If a person is treated underl3.7.12as the holder of the expensesncluding attorney fees iany action under this subsec
propertyonly insofar as the interest of the business associatiortisn. Theadministrator may agree to pay the person bringing the
the property is concerned, the administrator may examine thetionattorney fees based in whole or in pariaopercentage of
recordsof the person as provided under s@@)if the administra the value of any propertyecovered in the action. No expenses
tor has given theequired notice to both the person and the-bugiaid under this subsection may be deducted from the amount that
nessassociation at least 90 days before the examination. is subject to the claim by the owner under this chapter

(4) If an examination of theecords of a person results in the History: 1983 a. 408
disclosureof property reportable and deliverable under this €ha
ter, the administrator may assef®e cost of the examination
againstthe holder at the rate of $150 a day for each exantiner
the chagesmay not exceed the value of the property found to
reportableand deliverable. The cost of examination under(@)b.
may be imposed only against the business association.

(5) If a holderafterDecember 31, 1984, fails to maintain th%t
recordsrequired under s177.31, and the records of thHsolder

$77.34 Interest and penalties. (1) A personwho fails to

pay or deliver property within the time prescribed by this chapter
allpay the administrator interest at the annual ral8%f on the

% opertyor value thereof from the date the property should have

been paid or delivered.

(2) A person who willfully fails to file a report or perform any

herduty required under thishapter is subject to a forfeiture of

availablefor the periods subject to this chapter are fisight to notless than $100 for each day the report is withheld or the duty

permit the preparation of a report, a court may deterntirge is not performed, but npt more _than $5,000. .
liability of such holder based e cours findings as to a reason _, (3) A person who willfully fails to pay or deliver property to

ableestimate of the amount due. the administrator as required under this chapter is subject te a for
History: 1983 a. 4081995 a. 27 feiture equal to 25% of the value of the property that should have
beenpaid or delivered.
177.31 Retention of records. (1) Every holder requiretb (4) A person who willfully refuses, after written demand by

file a report under 4.77.17shall, as to any property for which itthe administratorto pay or deliver property to the administrator
has obtained thdast-known address of the ownenaintain a asrequired under this chapter may be fined not less than $100 nor
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morethan $5,000 or imprisoned for not more than 9 months trany property held, due and owingarioreign country and aris
both. ing out of a foreign transaction.
History: 1983 a. 408 History: 1983 a. 408

177.35 Agreement to locate reported property . 177.37 Effect of new provisions; clarification of

(1) Exceptfor agreements made underl§7.33 if a person application. (1) This chapter doesot relieve a holder of a duty
agreesfor compensation and on behaffthe owner of property that arose before December 31, 19®dreport, pay or deliver
reportedunder s177.17 to locate, deliverecover or assist in the PTOPerty. A holder who did not comply with the law infeft

recoveryof the reported propertthe agreement shall be in writ PeforeDecember 31, 1984 is subject to the applicable enforce
ing and shall include all of the following: mentandpenalty provisions that then existed and they are contin

(a) A descriptionof the property and the value of the propert){%eg.?%f%cgt f(ozr)the purpose of this subsection, except as provided
(b) A clearand prominent statement of the fee or othercom () Theinitial report filed undethis chapter for property that
pensatiorto be paid by or on behalf of the ownehich may not a5 not required to be reported before December 31, 1984, but

exceed20% of the actual value of the property recovered.  \yhichis subject to this chapteshall include all items of property

(c) A clear and prominent statement disclosing the ramde thatwould have been presumed abandoned during the 10-year
addres®f the holder and whether the property has been paid to gegiod preceding December 31, 1984 as if this chapter had been
administrator. in effect during that period.

(d) The notarized signature of the owner History: 1983 a. 408

(2) (@) An agreement entered into under this section is np¥7 38 Rules. The administrator may adopt any ruleses
enforceabléf the agreement is entered into within 12 months aftekryto administer this chapter

paymentor delivery of the property is due unded87.17 (4) (a) History: 1983 a. 408
(b) An agreement entered into under this section that relate
propertythat is in the form of amounts credited und®0s912 (1)
to the support collections trust fund or amountsdistributable
from the support collections trust fundtte persons for whom the
amountswere awarded is not enforceable if the agreementq
enteredinto within 12 monthsafter December 1 following the
reportingof the property under 477.17 177.41 Escheat of property to municipalities.  If any stat
History: 1983 a. 4081987 a. 3992001 a. 16 ute provides forthe escheat of abandoned or unclaimed property
to a county city, village or town, this chapter does not apply
177.36 Foreign transactions. This chaptedoes not apply  History: 1983 a. 408

irf)]AO Uniformity of application and construction.
This chapter shall be applied and construedfiectuate its gen
eral purpose to make uniform the law with respect tosthigect
this chapter among states enacting it.

istory: 1983 a. 408
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